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Monthly Business Indicators, 1936-40 
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The Business Situation 


USINESS closed its best year in a decade with 

operations at a record level and the outlook for a 
further rise in the coming year unusually favorable. 
Expanded consumer incomes created the largest physi- 
cal volume of trade in December ever achieved, while 
in the realm of production few industries experienced the 
usual end of year reduction in activity. The absolute 
gain in output, like that in November, was small, as 
a substantial advance was rendered difficult by an ab- 
sence of unused plant and equipment in certain key 
durable goods industries. 

Meanwhile, November reports show that demand in 
many lines continued to outrun production as new or- 
ders exceeded shipments, and unfilled order backlogs 
increased substantially for the sixth consecutive month. 
The construction industry did not experience its usual 
seasonal let-down as the volume of contract awards 
remained high for virtually all types of building. Un- 
der the pressure of the general advance, electric power 
output in December rose more than seasonally to estab- 
lish a new monthly record. In the export field, ship- 
ments remained below the volume that might have been 
anticipated from the unusually heavy war demand, 
though the total was very high when compared with the 
average of the past decade. 

So far as the economic outlook is concerned, how- 
ever, the President’s address to the Nation at the year 
end had more important implications than any of 
December’s strictly business news. While devoting 
most of his attention to the international situation 
and its meaning for this country, President Roosevelt 
stressed three economic requirements for the success- 
ful prosecution of the defense program. First, he 
‘alled upon labor and management to settle voluntarily 
any differences which might arise without interrupting 
production. Second, he made it clear that a rise in 
prices and the cost of living must be prevented. 
Third, he called for boldness and vision in approach- 
ing the problem of capacity. 

Since this last factor must hold a primary place in 
one’s appraisal of the economic situation the President’s 
He said: 

We must have more ships, more guns, more planes—more of 
And this can only be accomplished if we discard 
This job cannot be done 


words are of unusual importance. 


everything. 
the notion of ‘Business as usual.” 
merely by superimposing on the existing productive facilities 
the added requirements of the Nation for defense. Our defense 
efforts must not be blocked by those who fear the future conse- 
quences of surplus plant capacity. The possible consequences 
of failure of our defense efforts now are much more to be feared. 
And after the present needs of our defense are past, a proper 
handling of the country’s peace-time needs will require all of 
the new productive capacity—if not still more. No pessimistic 





policy about the future of America shall delay the immediate 
expansion of those industries essential to defense. We need 
them. 

New Orders Remain High. 

Though production in the past 2 months increased 
at a slower pace, demand for industrial commodities 
remained very high. During November, the Depart- 
ment of Commerce index of manufacturers’ new orders 
declined less than 4 percent to 166 (January 1939=100). 
In October the index had been 172 and in September 
164. The reduction occurred chiefly in the industries 
producing consumers’ goods and was partly seasonal in 
character. Some durable goods industries, including 
electrical machinery and iron and steel and their prod- 
ucts, received a larger volume of new business. In none 
of the durables was the decline very great. 

This small reduction in new orders was not un- 
expected, for the volume in September and October 
was extremely large as a result in part of a substantial 
amount of forward buying. On the other hand, it 
should be remembered that the index does not include 
shipbuilding or aircraft firms, the two groups which have 
received about 68 percent of the defense contract 
awards thus far made. Some of these contracts, how- 
ever, now appear in the index in the form of orders or 
subcontracts for raw materials or parts of the finished 
commodity. 


Shipments Show Divergent Movements. 


Total value of manufacturers’ shipments continued 
to show little change, increasing less than3 percent from 
September to November. Durable goods, however, 
moved in enlarged quantity, while shipments of non- 
durables again decreased by a small amount. Trans- 
port equipment, machinery, automobiles, rubber prod- 
ucts, and iron and steel and their products all were 
shipped in larger volume, though the gain was much less 
than in previous months. Food and textile mill 
products both declined, the result of seasonal factors. 

Though the total movement of goods did not in- 
crease much after September, the gain in shipments 
made out of current production has undoubtedly risen 
to a greater extent. The marked rise in September 
shipments reflected in part a movement of goods out of 
finished goods inventory. As this could not continue, 
the maintenance of the large volume of shipments was 
dependent upon an increase in production. That the 
movement of goods in November was very heavy may 
be appreciated by comparing it with that of a year ago 
or with the pre-war period. 

Despite the decline in new business during No- 
vember, new orders in the durable goods industries 
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(excluding shipbuilding and aircraft) were approxi- 
mately 40 percent in excess of shipments. The rise in 
unfilled order backlogs thus continued for the seventh 
consecutive month, the 14 percent increase recorded in 
November advancing backlogs of the corporations re- 
porting to the Department of Commerce to more than 
double the April total. 


Inventory Accumulation Extended. 


Manufacturers extended their accumulation of inven- 
tories in November, the gain duplicating the October 
movement both in magnitude and in character. The 
Department of Commerce index (1939=100) advanced 
from 115.8 to 117.7 in the month; this rise represents 
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an addition to stocks in the neighborhood of 200 million 
dollars and brought total accumulation since the end of 
August to about 500 million dollars. Only a few non- 
durable goods industries reduced their inventories. The 
largest gains continued to be registered by those durable 
goods industries that are currently expanding produc- 
tion greatly in response to defense demand. Thus, the 
largest accumulation occurred in the transportation 
equipment group, which includes producers of ships, 
aircraft, and railway equipment, where value of inven- 
tories increased 8 percent in November and 10 percent 
in October. Smaller accumulation, but still of large 
proportion, was made in industries producing machinery 
and iron and steel and their products. 

The advance again was larger than that required 
solely for the rising rate of production. However, it 
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perhaps bears repeating that such an inventory gain is 
not to be regarded as an adverse development under 
present circumstances, for the expansion engendered 
by the defense program will eventually require the 
stocks now being accumulated. Only if stock accumu- 
lation by some firms deprives others of goods needed 
for current operations is the movement likely to cause 
difficulties. 

Prices Little Changed. 

Continuance of heavy purchasing from August to 
November had led to a rise in prices which, while 
rather small in the aggregate, was quite substantial in 
the case of certain individual commodities. The ad- 
vance, however, was largely arrested during the final 
6 weeks of the year. The index of 28 basic commodity 
prices stood at 118.6 (August 1939=100) on December 
31 as contrasted with 118.0 on November 19. <A di- 
vergent movement appeared in the components, agri- 
cultural and foodstuff prices rising slightly to compen- 
sate a decline of almost similar magnitude in the prices 
of industrial raw materials. The more inclusive Bu- 
reau of Labor Statistics’ weekly index of 887 commodi- 
ties also showed little change, advancing from 79.7 at 
the end of November (1926—100) to 79.9 for the week 
of December 28. 

Retail prices have experienced small but diverse 
trends in the latter part of 1940. Retail food prices, 
which averaged slightly higher than in 1939 but lower 
than other years in the decade except 1932-34, receded 
from a high of 98.3 (1935-39=100) in June to 95.9 in 
November. On the other hand, department store 
prices, as represented by the Fairchild index, rose from 
92.9 in August to 93.7 at the first of December, the 
highest level since 1937. However, the net result of 
these and other changes, was a decline in the cost of 
living in large cities during both October and Novem- 
ber. In the latter month the Bureau of Labor Statis- 
ties’ new cost of living index stood at 100.1 (1935-39— 
100), as compared to the 1939 average of 99.4. 





Production Gains Limited. 

Although the rate of increase in industrial production 
had been considerably slowed during the final months of 
the year by capacity limitations in many industries, the 
continuing pressure of demand prevented the usual 
November—December decline. As a result 
the Federal Reserve adjusted index of industrial 
production moved into new high ground each month. 
From 129 in October it reached 133 in November and 
about 136 in December. This represented a gain of 
10 points from the December peak of 1939. For the 
year as a whole the comparison with 1939 is even more 
favorable; the monthly average in 1940 was 122 as 
against 108 a year earlier. 

Steel output remained virtually unchanged in Decem- 
ber from the previous month as shown in figure 3. 
The industry operated continuously (with allowance for 


seasonal 
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the holiday) at 96 to 97 percent of capacity. Early in 
December accumulated production for the year passed 
the 1929 tonnage of 60,830,000, which had been the 
largest annual output on record. During the month a 
leading firm in the industry announced plans for the con- 
struction of new furnace capacity of 850,000 tons. 
Bituminous coal production declined as it normally 
does at this time of year, but the reduction was less 
than usual. A similar situation prevailed in the auto- 
mobile industry. December output was about 468,000 
cars, 4 percent less than the previous month. This 
was a larger volume than originally had been planned, 
but continued strength of consumer demand led to a 
revision of production schedules. Total United States 
production for the year was 4,454,000 units, surpassed 
only in 1937 and 1929. The cotton textile industry 
usually curtails activity in December, but December 
output this year advanced over that in November. 
Among the industries having an upward seasonal ad- 
justment, machinery and crude petroleum 
greater than usual gains. Output in both the paper and 
the lumber industry, the recent developments of which 


scored 


are discussed in more detail below, declined slightly. 
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Figure 3.—Index of Iron and Steel Production, Adjusted for Seasonal 
Variations, 1936-40 (Board of Governors of the Federal Reserve System). 


Electric power output continued to rise in December, 
weekly production approaching a peak of 3 billion kilo- 
watt-hours and output for the month exceeding that 
in November by 7 percent. Though freight carload- 
ings again declined, the drop was slightly less than 
seasonal, advancing the Federal Reserve adjusted 
index to the highest point since the spring of 1937. 
In response to increased industrial activity, less-than- 
carload shipments were reduced by only half the usual 
seasonal amount. Heavy loadings of forest product off- 
set a smaller-than-seasonal gain in coke shipments. Coal 
loadings declined contraseasonally while other categories 
followed the customary trend for this time of year. 


Contraseasonal Advance in Employment. 

For the first time in many years employment in 
nonagricultural industries did not decline in November, 
nearly 40,000 workers being added to pay rolls in the 


month. Though this is a smaller increase than had 
occurred in the immediately preceding months, it 
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must be viewed in contrast to the usual experience 
which is for a sharp seasonal decline. 

Largest gain was in the manufacturing industries, 
where the addition of 51,000 workers raised the ad- 
justed index from 107.6 in October to 110.2 in Novem- 
ber. Employment in these industries usually declines 
by 150,000. Gains were widespread, 110 of the 157 
industries surveyed by the Department of Labor 
reporting more workers and 91 showing larger pay 
rolls. A more substantial rise than usual at this time 
of year was reported by retail- and wholesale-trade 
establishments, while workers on construction projects 
increased contraseasonally. The largest seasonal de- 
cline occurred in the transport field. 


Income Payments at Annual Rate of 76.6 Billion Dollars. 


Increased labor income continued to show the 
largest advance in an expanded rate of income pay- 
ments. In November, salaries and wages advanced 
1.5 percent to the highest rate since April 1930. This 
and smaller gains in rents and profits more than offset 
a small decline in farm income and raised the adjusted 
index of total income payments to 93.4, equivalent to 
76.6 billion dollars on an annual basis. 

Though farmers’ cash income from marketings was 
slightly lower in November than in the preceding month, 
it still ran in excess of the similar period in 1939. The 
drop was attributed to a lower income from marketing 
crops, particularly cotton, tobacco, and wheat, all of 
which have suffered a loss of export markets. As yet 
the farming community has realized few effects from 
this loss, for the government loan program has acted 
to stabilize prices and farm income has remained high. 
However, price stabilization has been accomplished 
only at the expense of a large stock surplus. 


Record December Trade. 


The higher income of recent months produced the 
largest quantity of Christmas trade on record as was 
generally anticipated. Dollar sales of department 
stores in the 4 weeks ended December 28 exceeded those 
of the previous year by 10 percent, and though they 
were still about 8 percent under December 1929 this 
difference is more than offset by the lower prices now 
prevailing. Variety chain-store sales reached a new 
high mark, while rural sales of general merchandise 
achieved a greater than seasonal gain, the autumn rise 
in farm income pushing the latter ahead. Retail sales 
of passenger cars continued to run very much in ad- 
vance of those a year ago, and gains were well dis- 
tributed throughout other trade channels. For the 
year as a whole, retail trade is estimated to have been 
about 7 percent greater than in 1939. As trade in the 
latter vear totaled $42,024,000,000 according to the 
report of the Bureau of the Census, sales in 1940 should 
have been approximately $45,000,000,000, only 3.5 
billion less than the 1929 record. 
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Unusual Volume of Construction. 

A high rate of construction activity continued to 
lend support to industry and trade in December. 
That any seasonal let-down came from weather condi- 
tions and not a lack of demand was evident from the 
large volume of contract awards. The F. W. Dodge 
Corporation reported 380 million dollars in November 
for 37 states, practically the equivalent of the previous 
month. A 20 million-dollar increase in public awards 
contributed to maintaining the large volume. This 
type of construction has been rising steadily since 
August and now comprises more than 50 percent of the 
total. The direct influence of defense may be appre- 
ciated from the fact that 109 million dollars of awards 
were made for projects to be financed and owned by the 
Government in connection with the defense program. 

Residential construction awards equaled the August 
total, the largest since July 1929. A less than seasonal 
decline in private awards combined with a large increase 
in public contracts to raise the total volume to 153 
million dollars. Another important gain was that in 
contracts awarded for factory construction. These 
were 79 million dollars in November, which compared 
with 47 million dollars in October and an average of 
27 million dollars for the first 9 months of 1940. Largest 
decline was in the award of public works contracts. 


Decrease in Exports. 

The volume of exports declined slightly in November 
as a result of reduced shipments of certain commodities 
which are currently in great demand for defense pur- 
poses. The aggregate value of exports was 321 million 
dollars, 15 million dollars less than the value of ship- 
ments in October and 3 percent under the average for 
the first 10 months of 1940. It now is evident that 
total exports for the year will exceed 4 billion dollars, 
about 30 percent more than in 1939. Imports will total 
about 2.6 billion dollars, leaving an export balance of 
approximately 1.4 billion dollars, the largest since 1921. 

Unlike the decline in September, the November re- 
duction did not extend to the whole list of commodities. 
Exports of metal-working machinery reached a new rec- 
ord of 28 million dollars, more than three times the volume 
in November 1939. Small gains were also recorded in 
shipments of industrial chemicals and in firearms, am- 
munition, and explosives. Agricultural exports again 
were reduced as shipments of unmanufactured cotton 
fell to one-fourth of those a year ago. But the most 
significant declines were in aircraft, iron and steel, and 
nonferrous metals, for all of which export demand re- 
mained high. Shipments of the former were 27 million 
dollars, little above the average for the year to date, 
while the movement of iron and steel was reduced to 
the level of the early summer. 

In spite of the relatively large gain in exports for the 
year as a whole, they have recently failed to exceed the 
mid-year volume or to regain that attained early in the 
year. At the first of the year large shipments of agri- 
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cultural commodities helped lift total exports to a peak 
for the war period. By June agricultural exports had 
been reduced to one-third of the January volume, but 
increased shipments of war materials offset most of the 
decline. Exports of these commodities to the United 
Kingdom and the Empire countries were expected to 
continue their advance in the fall, raising the total to a 
new peak. As shown in figure 4, however, shipments of 
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Figure 4.—Value of Exports of U. S. Merchandise, by Selected Commodity 


Groups, 1938-40 (U. S. Department of Commerce, Bureau of Foreign 
and Domestic Commerce). 


aircraft, nonferrous metals, industrial chemicals, and 
firearms, ammunition, and explosives were actually 
smaller on the average in September, October, and 
November than they were in the preceding 3 months, 
while those of iron and steel manufactures remained 
virtually unchanged. In the case of aircraft, firearms, 
ammuition and explosives, shipments in the early 
summer were swelled by a large transfer of surplus 
stocks. Shipments out of current production have in- 
creased since then, though at a rather slow pace. 


January 1941 


As the large backlog of orders from the United King- 
dom indicates that there has not been a slackening of 
demand, the failure of exports to rise gives further evi- 
dence that our chief problem at the moment is one of 
creating capacity in many industries. 

Further Rise in Bank Loans. 

Rising business activity continued to expand busi- 
ness loans in December, those reported by Federal 
Reserve member banks in 101 cities increasing 105 
million dollars in the 4 weeks from November 27 to 
December 25. This was a gain three-fourths the size of 
that made in the preceding 4 weeks. It lifted the total 
of business loans 553 million above the 
volume at the latter part of August when the present 
Loans made to business by 


to dollars 
upward movement began. 
the Reconstruction Finance Corporation in connection 
with the defense program also advanced. At the end 
of November these were 51 million dollars. 

As bond prices maintained their relatively high level, 
security flotations increased over those in November, 
though they did not attain the high October volume. 
The chief gain again occurred in refunding issues. The 
substantial additions to plant and equipment now 
being made in many industries raised new capital issues 
by industrial corporations to the highest point of the 
year. 

Stock prices fluctuated within a narrow range, the 
Dow-Jones average on December 31 closing the month 
at virtually the November level with no appreciable 
change in any group. 


Lumber Industry Review ' 


Lumber consumption in 1940 approximated 29 bil- 
lion board feet, the highest since 1929 when consump- 
tion totaled nearly 36 billion feet. The large con- 
sumption resulted chiefly from the increase in con- 
struction activity, which normally takes 70 percent of 
total production. However, industries using 
large amounts of lumber, including boxes and crates, 
and automobiles, 


other 


furniture, millwork, the railroads, 
also reported marked gains over the previous year. 
Exports, on the other hand, were about 12 percent less 
than those in 1939, the result of a wide loss of markets 
in Europe and interrupted shipments to other parts of 
the world. 

It will be recalled that the outbreak of war occasioned 
an onrush of new orders. These largely represented 
inventory buying in anticipation of expanded demand 
and rising prices, and the movement exhausted itself 
within a month. Exports during the war period have 
actually been very low, falling off sharply at the 
outbreak of war and remaining low until April 1940. 
From April to September export volume improved, 
though a sharp drop, partly seasonal in character, 


1 By W. LeRoy Neubrech, Chief, Lumber and Allied Products Section, Forest 
Products Division, 


SURVEY OF CURRENT BUSINESS 





7 


occurred again in October and November. Thus the 
chief effect of the war has been indirect, exercised since 
May of this year through its influence on the general 
level of domestic business aetivity and on construction. 


Stocks Reduced During the Year. 


Lumber production in the first 6 months of 1940 
was 6 percent larger than that of the same period in 
1939. Production ran slightly in excess of demand 
during the period, so that by the end of June total mill 
stocks were increased 113 million feet over the October 
1939 low of 7,464 million feet. After June, however, 
this situation was rapidly reversed. Inauguration of 
the defense program immediately advanced demand 
very substantially. New orders flowed in increasing 
volume, reaching a peak in the latter part of August 
and despite some decline in the next 3 months, remain- 
ing very large to the end of the year. Thus, orders 
received in the 4 months from August through Novem- 
ber were approximately 25 percent greater than those 
received from March through June. Order backlogs 
mounted during the whole period and at the end of 
November were approximately equal to 5 weeks pro- 
duction. Shipments and orders were in excess of pro- 
duction. Stocks declined steadily by some 891 million 
feet from June to the end of November. 

For the year as a whole production was about 27 
billion feet, imports 700 million feet, and consumption 
29 billion feet, leaving a reduction of 1.3 billion feet in 
stocks of mills, wholesalers, and retailers. Lumber 
stocks in the hands of these groups at the end of 
November were estimated to be nearly 13 billion feet 
and were distributed as follows: Sawmills, 6.7 billion 
feet; wholesalers, 1.5 billion feet; and retailers 4.5 
billion feet. These stocks are considered adequate 
insofar as the total is concerned. However, the deple- 
tion was particularly heavy in selected grades and 
sizes, making the supply situation difficult at certain 
times in the fall months. Government orders were 
voluntarily given priority by most mills where neces- 
sary to meet the immediate needs required by the 
expansion of the army. 

Large Demand for Softwood Lumber. 


The construction industry is the largest consumer of 
softwood lumber. Hence, softwoods felt the first. 
impact of the defense program when military and 
factory construction were both sharply advanced 
after June. 

The immediate requirements of the defense program 
for barracks and other purposes came at a time when 
private building was at the highest level in 10 years 
and mull stocks of lumber were comparatively low. 
The influx of Government business introduced into the 
market an increased demand for certain softwood 
species, grades, and sizes, which exceeded the supply 
of dry stocks in certain districts, particularly for 
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camps in the southeast. Since the initial Government 
buying was not fully coordinated, it resulted in a 
multiplication of inquiries for single orders. This 
caused a temporary exaggeration of actual defense 
requirements with subsequent price advances. The 
stimulus afforded by the defense program continued 
through the fall. For example, in November, Gov- 
ernment sponsored housing in defense industrial centers, 
as well as direct defense construction of barracks and 
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Figure 5.—Softwood Lumber Production, Shipments, and New Orders, 
1940 (National Lumber Manufacturers Association, Inc.). 
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percent of the tota! softwood production. 


similar structures, helped create a demand much 
stronger than that normally expected. 

Because shipments consistently outran production, 
stocks of softwoods at the mills dropped from 5,809 
million feet at the end of June to 5,171 million at the 
end of November, a smaller supply than had been 
carried in recent years. The most notable decline was in 
the southern pine region where stocks at the end of 
November were 1,477 million feet as against 1,996 
million feet at the end of June. Southern pine manu- 
facturers received the greatest volume of orders since 
1929, so that by October and November it became 
extremely difficult to place orders. Production of 
southern pine ran very heavy to boards, and common 
grades of dimension, in response to increased demand 
for general construction lumber. 

The west coast region reported a high October pro- 
duction despite some restriction of output resulting 
from an industrial dispute in the Puget Sound area. 
The demand for west coast lumber was greatly affected 
by direct defense buying. Probably one-fourth of the 
Douglas fir cut in the fina] quarter of 1940 was for de- 
fense projects. A troublesome stock situation arose in 
dry lumber when heavy buying left a badly broken 
assortment of grades and sizes. Key items of uppers, 
dimension, and boards, were decreased almost one-half 
to one-third of the volume left after the inventory 
accumulation in the latter part of 1939. Stocks of inter- 
coastal lumber (Pacific coast lumber) at wholesale dis- 
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tributing yards and terminals in the North Atlantic 
territory declined from 291 to 155 million feet from 
April through November. 

The western pine region did not experience the impact 
of defense requirements to the same extent as other 
softwood regions because the bulk of its production is 
not of the necessary construction type. Nevertheless, 
small defense demands, coupled with industrial re- 
quirements, kept mew business relatively high. In 
October unfilled orders were reduced for the first time 
since June. However, shipments were slightly above 
production, reducing stocks-from 2,051 million feet to 
1,997 million feet. 

Hardwood Demand Also Rises. 

The hardwood industry did not feel an immediate 
effect from the defense program, new business failing to 
increase materially until September after industrial 
Since then, however, 
better than that 
Advancing activ- 


activity had gained momentum. 
the increase in demand has been 
usually created by seasonal factors. 
ity in the furniture industry plus new defense demand 
for hardward construction lumber, and such items as 
tent pins, mess tables, army cots, and trunk lockers 
were chiefly responsible for the gain, though the rail- 
roads, flooring plants, and box factories remained im- 
portant buyers. Since industrial activity is expected 
to advance further during the next year, the trade 
anticipates a continuation of a relatively high demand. 
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Figure 6.—Hardwood Lumber Production, Shipments, and New Orders, 
1940 (National Lumber Manufacturers Association, Inc.). 
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Note.—Data are from weekly reports of identical mills, representing about 25 


percent of the total hardwood production. 


The rising volume of new orders in September and 
October produced an increase in shipments, but not 
sufficient to prevent accumulation of unfilled order 
backlogs. At the end of October these were 449 million 
feet, as contrasted with 424 million at the end of Sep- 
tember and 377 million at the end of August. 

Larger shipments were met from increased produc- 
tion and available stocks. Though many mills having 
both hardwood and softwood stumpage emphasized 
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production of the latter, output of hardwood steadily 
increased after August. Favorable logging weather 
materially aided the advance, but the increase in pro- 
duction did not keep pace with shipments, thus bring- 
ing a further decline in mill stocks. At the end of 
November these were 1,514 million feet, a decrease of 
253 million feet from the June volume. 


Prices Advance Sharply. 

The substantial increase in demand for lumber 
created by the bunching of defense orders has produced 
one of the few substantial price advances accompanying 
the general upswing of business activity. From the 
early June figure of 94.8 the Bureau of Labor Statistics’ 
index of wholesale lumber prices (1926100) rose to 
118.5 by late December. 

Advancing prices have had some effect on supplies, 
bringing hundreds of small “peckerwood” mills into 
operation in both the softwood and hardwood regions. 
The quantity currently produced by such mills cannot 
be estimated and as yet their influence on price has 
been negligible, although it is expected to increase in 
the coming year. 

Though most of the 1,200 million feet of lumber 
needed for Army troop housing before July 1, 1941, 
have now been produced, Army and Naval require- 
ments in the next year are expected to be substantially 
in excess of this. Further housing is contemplated, 
and much naval and military construction remains to 
be undertaken. Even though private residential build- 
ing shows little advance, total construction activity is 
expected to rise considerably above that in 1940. 
Moreover, industrial activity will be greater than in 
the past year. The net result should be a steady and 
strong demand for lumber in 1941. 


Paper Industry Survey’ 


As a result of both heavier domestic consumption 
and increased exports the paper industry in 1940 pro- 
duced the largest annual output on record. Activity 
during the year fluctuated in accordance with its sea- 
sonal pattern, declines in new orders during the first 
and third quarters being followed by increases in the 
second and fourth quarters. The most recent rise was 
a considerable one. Total orders in October were 
14 percent above the previous month and this large 
volume was substantially maintained during November 
and the first 3 weeks of December. 

In spite of their increase, October orders were still 
15 percent below the record established in October 1939. 
Unlike the inventory purchasing of a year earlier, how- 
ever, most of the recent buying has been in response to 
increased needs of final consumers. Evidence to this 





2 By John F. Darrow, Pulp and Paper Section, Forest Products Division. 
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effect is given by the fact that wholesale stocks in 
November continued the decline inaugurated during 
September.* 

Orders for wrapping paper showed particular strength 
in the last quarter, those for October gaining 24 percent 
over the previous month. No material decline was 
reported in November and orders placed during the 
first part of December advanced above those in the 
comparable period of the previous month. This is 
partly explained by the late date at which many orders 
were reported to have been placed during the last quar- 
ter as compared with previous years. However, demand 
was unusually high during the entire autumn due to the 
increase in general industrial activity. 

Orders for 603,000 tons of paperboard in October 
represented a gain of 23 percent over the previous 
month. Part of the increase was sacrificed in Novem- 
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Figure 7.—Production and New Orders of Paper, Excluding Newsprint and 
Paperboard, 1936-40 (American Paper and Pulp Association). 


ber, new business dropping to 534,000 tons. But the 
month closed strong with data for the first 2 weeks of 
December giving evidence of high activity for the rest 
of the year. Orders remaining unfilled at the beginning 
of December aggregated 160,000 tons. 

Newsprint output continued near capacity in the 
final months of the year. The closing of the Scan- 
dinavian countries opened many new markets for 
North American producers and these are expected to 
sustain output for some time. However, both pub- 
lishers and mill stocks (domestic and Canadian) are 
above the 1935-39 average and some of the buying has 
been for inventory purposes. Uncertainty in regard 
to future delivery and the possibility of higher prices 
combined to induce this lengthening of commitments. 
Other printing paper orders also increased substantially 
in October, rose again in November, and declined only 
slightly during December. 

3 Wholesalers sell approximately 40 percent of all paper produced in the United 


States, while 25 percent of the total production actually passes through their ware- 
houses. 
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Price Advance Moderate. 


Most paper prices at the end of 1940 were moderately 
higher than they were at the outbreak of war. A large 
part of the increase occurred before June 1940, how- 
ever, the period since then being marked by divergent 
price movements. During July, prices of various 
grades of book paper advanced slightly. News and 
chip-board prices were erratic, starting the last half of 
the year at a quoted price of $40 per ton and falling to 
a low of $30 during December. The quoted range for 
the last week of December was $30 to $35. White 
patent-coated-board prices declined steadily during 
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Figure 8.—Production and Imports of Wood Pulp, 1936-40. 


Note.—Import data are compiled by the U. S. Department of Commerce, 
Bureau of Foreign and Domestic Commerce; production data are complied by the 
U. S. Pulp Producers Association, and the Soda Pulp Manufacturers Association. 


the last part of the year, closing at approximately 
$72.50 and $67.50 per ton for 0.016 and 0.020, respec- 
tively. Minor changes occurred in other items. 


War Changes Pulp Supply Channels. 


Developments of the war seriously affected many 
paper producers by cutting off their normal channels 
of raw material supply. Prior to the war, domestic 
paper manufacturers imported approximately 20 to 25 
percent of their wood pulp. Canada furnished 5 to 
10 percent, but the bulk of the supply came from the 
Scandinavian countries. At the outset of 1940, imports 
of wood pulp were larger than those at the beginning 
of the war. However, the intensification of hostilities 
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in the spring drastically curtailed shipments, the 
volume in June dropping to only 55 percent of the 
average monthly shipments in 1939. By this time it 
was obvious that European sources of supply were not 
reliable for the duration of the war. 

Canadian sources were investigated and it was 
believed that they could furnish about 100,000 tons of 
pulp a month. But shipments in subsequent months 
failed to exceed 85,000 tons and present evidence points 
to this as the probable maximum. 

Thus, paper manufacturers have fallen back upon 
domestic pulp supplies to an increasing extent. The 
result has been a more complete utilization of existing 
capacity rather than any substantial increase in ¢ca- 
pacity itself. Monthly production in 1939 averaged 
583,000 tons, over 6 percent more than in 1937. The 
record was reached in May of this year with an output 
of 794,000 tons. Production in October was 787,000 
tons, which was substantially maintained during the 
remaining months of the year. 

With the possible exception of certain minor grades, 
present capacity in the pulp industry is regarded as 
sufficient to meet the needs of paper manufacturers. 
However, this judgment rests upon the assumptions 
that consumption will not materially increase, that 
pulp imports from Canada will be maintained at ap- 
proximately their present rate of 80,000 tons per month 
and that paper and pulp exports will not increase sub- 
stantially. 

Since pulp consumption closely follows the trend of 
industrial activity, it is probable that its consumption 
during 1941 will exceed the past year. In addition, 
the ability of Canadian producers to maintain the ap- 
proximate level of current shipments depends upon the 
future demands of the United Kingdom. England no 
longer receives pulp from Europe and although consid- 
erable stocks had been accumulated, current consump- 
tion is depleting these reserves. When they are ex- 
hausted, an increasing quantity of Canadian pulp may 
be diverted to the United Kingdom. 

Thus, the probability of larger demand for paper 
and the possibility of smaller Canadian shipments make 
the problem of pulp supply the most. serious facing the 
paper industry in 1941. 
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The Electric Power Industry and the 
Defense Program 


By John D. Wilson, Chief of Business Analysis Section, Division of Business Review 


N the late summer and early autumn of 1917 the war 

effort of the United States began to be hampered by 
a shortage of electrical power in many of its chief in- 
dustrial centers.! The appeared first at 
Buffalo and the Niagara Falls region; next in the Pitts- 
burgh, industrial Ohio sector; and spread eventually to 
New England, the Pacific coast, and certain areas of the 
South. By the spring of 1918 it had reached such 
serious proportions that a special section of the War 
Industries Board set out to deal with the problem. In 
the course of the following months this section installed 
a priority program in the critical areas, helped steam 
plants obtain necessary coal during times of stringency, 
established schedules for the repair of machinery— 
especially generators—which had broken down, and 
formulated plans for construction of new generating 
‘apacity and transmission lines. The organization of 
the program, however, required so much time that no 


shortage 


large general increase in power supply had been realized 
before the armistice was signed and the program 
abandoned. 

The power section of the War Industries Board had 
been only an advisory and planning group with no 
power to initiate a comprehensive program designed 
to alleviate the shortage. Though an act giving the 
section broad powers had passed the House, it did not 
become law before the Armistice intervened. Action 
taken in regard to new construction was performed 
by the Emergency Fleet Corporation, the Ordnance 
Department of the Army, or the Navy Department. 
{ach agency either assisted in installing or directly 
installed additional capacity in sections where its pro- 
gram exercised such heavy demands that a shortage 
appeared. Thus, the Emergency Fleet Corporation 
installed 55,550 kilowatts at plants and shipyards; the 
Army helped install 100,000 kilowatts of generating 
apparatus and a number of miles of transmission line; 
and the Navy assisted in the provision of intercon- 
necting transmission lines. 

The experience of the last war has not been for- 
gotten by either the industry or the public. As the 
defense program is certain to expand the demand for 
power very substantially, questions were immediately 
raised about the ability of the industry to handle the 
prospective increase. An investigation has been in- 
augurated by the Federal Power Commission with the 
cooperation of the industry, and certain results, on the 


1 Discussion of the War experience is to be found in ‘‘ The Power Situation During the 
War,’ War Department Document 1039, Office of the Chief of Engineers (out of print). 





basis of the defense problem as it exists today, have 
been announced. The most important of these are 
presented below. However, an appreciation and under- 
standing of the nature of the problem requires some 
knowledge of recent developments in the demand for 
electricity on the part of principal consumer groups, as 
well as an awareness of the development of supply over 
the past decade. These questions are first examined here. 
Large Increase in Demand and Facilities Since War. 

The 20-year period following the war was one of 
vast change and development of electric power facilities 
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BILLIONS OF MILLIONS 
KILOWATT-HOURS OF KILOWATTS 
150 60 
125 Z. 50 

KILOWATT-HOURS GENERATED 
(LEFT SCALE) 
100 40 
a 
gi 

tar 30 

no? = KILOWATT._ GENERATING CAPACITY 

a (RIGHT SCALE) 
50 20 
25 10 














1@) ! ! ! ! ! ! ! ! ! ! ! l ! 
1926 27 28 29 30 3) 32 33 4H 35 3% 37 3 39 40 


Figure 9.—Total Kilowatt-Hours Generated and Total Generating 


Capacity, 1926-40 (Edison Electric Institute). 
NoTE.— Data represent kilowatt-hours generated during the year and the generating 
capacity on December 31. 

volume, while generating facilities had increased four- 
fold. The larger proportion of the development occurred 
in the twenties. During this decade the industry not 
only had its most rapid rate of expansion, but it also un- 
derwent a profound alteration in organization from local 
operating companies to large interconnected systems. 

After a period of reduced demand in the early thirties, 
as shown in figure 9, expansion was again continued, 
though at a slower pace. As is to be expected, this year 
has been no exception to previous experience. For the 
past several months electric-power output has been at 
an all time record as a result of increased demand on the 
part of every major consuming group. Daily power 
production in November averaged 434,000,000 kilowatt 
hours, 9 percent more than in the same period last year. 
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Production in the first 9 months surpassed the 1939 
volume by 13 percent, the smaller percentage gain in the 
last several months being the result of the rapid rise in 
output after September 1939, and not to a downward 
trend this year. As will be shown in more detail later, 
the evidence now available points to an even larger 
increase in demand next year. It must not be forgotten 
that today electric power is much more a necessity in 
everyday life than it was in 1917 and 1918. This is 
true both in industrial production and in the life of the 
average household. Only in transport and a few other 
industries would rationing effect such an inconvenience. 


Capacity in the Industry. 


The concept of capacity in the industry is a pecu- 
liarly difficult one. For example, it is often stated in 
terms of rated kilowatts of installed generating plant, 
the implication being that this amount of power should 
be available when needed. Yet break-downs occur and 
repairs must be made; so extensive reserves are re- 
quired. Moreover, many plants cannot be operated all 
the year. This is especially the case in hydroelectric 
plants, where varying water conditions determine the ex- 
tent of plant utilization. In reality, only the operating 
companies, through long experience and detailed knowl- 
edge of individual units, are in a position to state the 
output they can assure atany particular time of the year. 

Moreover, knowledge of assured capacity in the 
country as a whole may prove misleading. It is a 
fact that the sum of peak demands in all sections of 
the country during September was only about 69 
percent of installed generating capacity. But even 
assuming that the total capacity is assured capacity, 
one cannot deduce from this that no shortages would 
appear in the country as a whole if the over-all peak 
demand increased by 31 percent or less. Power must 
be available in the particular region of demand. A 
surplus in Oregon is not available for increased demand 
in Pittsburgh. However, the radius of the region to 
which power from a particular area can be made 
available by transmission has grown steadily over the 
past two decades. In this respect the situation today is 
much different from that in 1917-18 when the state 
of technique and inadequate facilities seriously limited 
interchange of power between areas. Today it is not 
impossible to transmit power 300 miles, and a surplus 
in one area can be and is used to satisfy deficiencies 
in other areas not too far distant. 

Because demand is not of continuous intensity but 
rises to peaks at certain times of the day and year, 
it is possible for output to increase considerably at 
off-peak times without making necessary any addition 
to generating capacity. For example the addition 
of an electric water heater to a residential load more 
than doubles kilowatt-hour consumption of the resi- 
dence, but the heater may be fixed so as to operate only 
at off-peak times. Some idea of the extent to which 
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such off-peak capacity is available is given by the fact 
that in September consumption of electricity was only 
about 40 percent of the total which the plants of the 
country were capable of producing. 

With the above general remarks as an introduction, 
what can be said about the present capacity of the 
industry? First examine the over-all picture. Figure 
10 shows the movement of installed generating capacity 
over the past 15 years. It can be seen that installations 
from 1930 to 1939 were small as compared to the previ- 
ous decade. In the 9 years prior to 1940, 5,327,000 kilo- 
watts were added, little more than the new installations 
made in the 2 years 1929 and 1930.2, Meanwhile, during 
the thirties demand had increased 35 percent. Even 
though the industry had built considerably ahead of 
demand in the latter twenties, a more rapid expansion 
was to be expected after 1939. This is now being 
realized, for additions to installed capacity in the past 
year were the largest since 1930. Moreover, they will 
be surpassed in 1941 and possibly in 1942. Final infor- 
mation about last year’s increase in generating capacity 
is not available. However, reports from the industry 
indicate that plant and equipment representing more 
than 1,350,000 kilowatts was introduced by private 
and municipal utilities, bringing the total installed 
capacity to 38,726,000 kilowatts. The industry also 
reports that facilities under construction or on order 
will add 2,150,000 kilowatts in 1941, and that this will 
be supplemented by large additions in governmental 
power districts, particularly in the Pacific Northwest. 
A somewhat smaller increase has been scheduled to 
date for 1942. Thus, the new capacity installed in 
these 3 years will probably exceed the total introduced 
from 1930 to 1939. 

In the latter part of the twenties the electric-light 
and power industry yearly spent between $700 and 
$800 million on new plant and equipment, the highest 
amount being realized with the expenditure in 1930 of 
$919 million. Three years later annual investment had 
dropped to $129 million. Since that time, however, it 
has steadily increased. Last year almost $600 million 
was expended, and the average investment of the next 
2 years will probably match that of the late twenties. 


_ 


Growth of Residential Demand Important Development. 

Having examined the proposed increase in capacity, 
turn now to the nature of demand in the industry. 
Demand for electricity is usually classified according 
to the type of consumer. ‘Three groups are outstand- 
ing: Industry, which consumes 50 percent of the out- 
put; commercial firms, which require about 19 percent 
of total production for lighting and small amounts of 
power; and finally, demand by residential households, 
consuming another 19 percent.’ 

Figure 10 pictures the course of requirements in each 

2 Generating capacity used here represents that of privately owned central stations, 


plants owned by the T. V. A., the rural cooperatives, and municipal plants. Data 
may be found in Edison Electric Institute Statistical Bulletin No. 7, 1939, p. 7. 
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of these markets over the past 15 years. One very out- 
standing development during the last decade was the 
steady expansion of the residential market. The 
average annual use of electricity by each household 
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NotTE.—Data for 1940 are estimated. 


increased 80 percent during the period, while the total 
kilowatt-hours sold to residential consumers more than 
doubled. In the past year the trend was continued, the 
12 percent gain being a typical average for the period 
since 1934. Construction of additional residences 
created some of the new demand but of more importance 
was the steady expansion in the ownership and use of 
electrical appliances. Before 1924 relatively few house- 
holds used electricity for anything but lighting and 
small appliances. Since then many new appliances 
have been introduced and those rarely used have 
become common. Whereas in 1924 the bulk of demand 
stemmed from lighting and a few small appliances, by 
1939 refrigerators were responsible for 22 percent of the 
total, ranges for 10 percent, radios for 9 percent, and 
water heaters for 8 percent. 

Knowledge of the factors which have influenced the 
growth in appliances is necessary for any appraisal of 
future demand. Four have been of paramount im- 
portance: The technological changes which have reduced 
appliance prices and improved their quality; reductions 
in electrical rates; a rise in the level of income; and the 
promotional efforts of appliance dealers and the utility 
companies. There is no question but that the last 
factor has been of great importance, though it cannot 
be measured quantitatively. Promotional technique 
has been thorough and intensive, and it has yielded 
results. The other factors none the less play a more 
important role. 

Consider first the effect of reductions in the price of 
" VRemetiaing Geant is distributed as follows: Street and interurban electric rail- 
ways, 4 percent; rural demand for light and power, 3 percent; municipal street light- 


ing, 1.5 percent; electrical division of street railways, 1.5 percent; municipal and 
miscellaneous, 2 percent. 
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electricity. In recent years, about one-third of the rate 
schedules have been lowered annually. From 1929 to 
1940 such changes reduced the average price for 100 
kilowatt-hours from 5.1 cents to 3.9 cents a kilowatt- 
hour, while the average price for 250 kilowatt-hours 
declined from 4.3 cents to 2.8 cents. However, these 
rate reductions themselves have been partly induced by 
the increase in consumption. The cost of producing a 
kilowatt-hour of electricity for residential purposes has 
usually diminished much more rapidly with increasing 
output than the companies had anticipated when the 
rate schedules were set up. Much of the new demand 
has not required a proportionate increase in generating 
investment and the incremental operating cost has been 
small. Moreover, by far the largest element of the 
total cost at present consumption levels—more than 
two or three times the generating cost—is incurred in 
distributing the electricity from the substation to the 
home, and increasing consumption entails little addi- 
tion to this type of cost.* Thus the addition of a large 
refrigeration load due to promotional efforts of appliance 
dealers vrould in itself have made many reductions in 
rate schedules possible. 

The actual amount paid by residential consumers for 
electricity has declined more than the reduction in rates 
themselves, falling from 6.3 cents a kilowatt-hour in 
1930 to 4.03 cents in 1939. In the past year the average 
cost was 3.88 cents. That part of the cost reduction 
which has not been the result of lower rates has followed 
automatically from increased consumption because most 
utilities have adopted graduated rate schedules. 

In many instances rate reductions do encourage in- 
creased consumption directly, or at least the increased 
consumption would not be forthcoming without them. 
This is especially true in those areas where electricity is 
not furnishing a new or a substantially better service, 
but must compete with substitutes on a price basis. 
The most important cases of this type are the electric 
range and water heater, the two appliances consuming 
by far the largest amounts of electricity. If the rate 
for the additional quantity of electricity needed to 
operate a range is more than 2 cents a kilowatt-hour, or 
that needed to operate a water heater is more than 0.8 

¢ For cost data see: Power Authority of New York, Report on Cost of Distribution 
of Electricity, 1934, and Eighth Annual Report, for year ended December 31, 1938, 
Albany, J. B. Lyon and Co., Printers; Federal Power Commission, Cost of Distribu- 
tion of Electricity, 1936, Washington, United States Government Printing Office; and 


Are Electric Ranges Profitable, H. A. Snow, Electrical World, February 11, 1939, p. 47, 


and February 25, 1939, p. 46. 

The Power Authority of New York found the following average unit distribution 
costs for different average annual domestic consumption in kilowatt-hours per year in 
the New York State region: 

Average dise 
tribution 
cost per kilo- 


Average consumption in kilowatt-hours: watt-heur 


CIS oi ariathnn cttw nstsntin wa wala peaaakenae oaeeeaas same 2.5 
Se ikitectinnn ti nninisibitlninn tltnibintdaneiaaiaimepimeammmaa ae 1. 415 
RO aioe, vis Sosbesgaida nsw cca gatos oe ta Sits nd eeg tad 1.0 
ike ni tieikisrewsntrnimasnwnintuankcteaammetammeiaaan ean 632 
Ged hake teresa nuttin nanedehadidenincamsnene ial 366 


Thus, distribution cost is large relative to generating cost only when average con- 
sumption is small, 
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cent a kilowatt-hour, the electrical appliances often 
find it difficult to compete with gas. But at these rates 
they usually attract new customers.’ Though both the 
range and water-heater loads are a considerable total, 
only a relatively small number of customers own these 
appliances—about 10 percent in the case of ranges and 
less than 4 percent in the case of water heaters. 
Perhaps an even more important factor inducing load 
growth in the past than rate reductions has been the 
technical changes which have improved the quality, 
lengthened the life, and helped lower the price of many 
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Figure 11.—Energy Used by Various Domestic Electric Appliances, 1924-39 
(Edison Electric Institute). 


appliances. These effects are well illustrated in the 
case of the refrigerator. Between 1921 and 1937 the 
average cost of the refrigerator was reduced from $550 
to $173, and technical improvements increased its life 
expectancy from 7 to 15 years. These changes reduced 
the annual cost to the consumer for depreciation and 
interest so as to realize a saving of $90 a year in the 
cost of refrigeration. In the same period rate reduc- 
tions yielded an annual saving of $11.46 in the cost of 
refrigeration. A similar situation prevails with the 
majority of other appliances, most of which consume 
only asmall amount of electricity. The range and water 
heater, however, are significant exceptions. For prices 
have been lowered and life expectancy increased in the 
case of each of these, but the resultant saving to con- 
sumers has been less than that given by rate reductions. 

Insofar as year-to-year changes in the rate of increase 
of demand are concerned, lower appliance prices play 
a smaller part than shifts in the level of income. Thus, 
in the past year refrigerator prices declined 11 percent 
and range prices 6 percent. Sales of refrigerators were 
2,567,000, 40 percent over the previous year, while 
range sales increased 34 percent. The lower prices did 





5 Obviously, rates necessary for successful competition vary from area to area as gas 
rates and other variables differ. The above rates are typical, however, for the com- 
petitive situation which exists in many communities. 

6 Water-heater sales increased 15 percent; vacuum cleaners, 10 percent and washers, 
10 percent. 
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furnish some stimulant to sales, but a more important 
factor was the higher level of income during the yea 
Sales of all appliances reveal the same general move- 
ment from year to year, rising above the average asso- 
ciated with the trend in periods of high income and fall- 
ing below this average in periods of low income. This 
wavelike movement, of course, may be superimposed 
on a downward trend, the expansion demand in the 
market giving way to a growing replacement demand. 
The influence of income on demand can also be demon- 


strated in another way. This is done in figure 12 
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INCOME GROUPS IN DOLLARS 
Figure 12.—Household Equipment Ownership by Income Groups, 1935-36 
(U. S. Department of Labor, Bureau of Labor Statistics: Study of 
Consumer Purchases, Urban Series). 


Note.—Data are for middle-sized cities in the east central part of the United States. 
which shows the percentage of families in various 


income classes who owned electric refrigerators, 
washing machines, vacuum cleaners, and radios in the 
year 1935-36.’ As might be expected, the higher the 
income class, the larger the proportion owning various 
appliances. While less than 30 percent of the families 
with incomes of $1,000 a year owned electric refrigera- 
tors, more than 80 percent with incomes of $3,000 a yeat 
had them. Only in families with an annual income less 
than $750 was the possession of a washing machine 
unusual.’ Sixty percent of families in the $1,000 income 
class owned vacuum cleaners as contrasted with the 
100 percent in the $3,750 group. Radios were more 
evenly distributed, 85 percent of the families with 
incomes of only $500 a year owning this equipment. 
“ach of the above factors influencing the growth of 
residential demand is expected to act with increased 
intensity this next year. Under the stimulus of 
record level of income, appliance sales should surpass 
those of 1940. This in turn should help to extend the 


power 


7 Only nonrelief native-born families are included. The area to which these figures 
refer is limited to middle-sized cities of the East Central part of the United States. 
Similar results as far as the general movement is concerned are given for cities of all 
sizas in all sections of the country. See Price Behavior and Business Policy, Mono- 
graph No. I, T. N. E. C., Investigation of Concentration of Economic Power, section 
prepared by Saul Nelson and W. C. Keim, pp. 122-129. 

8 The apparent exception in the case of those owning electric washers is misleading. 
The decline in the percentage of ownership by those having incomes above $2,000 is 
the result of the large number of such families who send washing to laundries and hence 
use power machinery indirectly. 
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downward movement in rates and appliance prices, 
both of which will reinforce the strong demand for 
electric power. 

Changes in Industrial Consumption. 

In the past year industrial consumers of electricity 
increased their purchases more than any other group. 
The higher level of mdustrial production during the 
first 9 months of 1940 required 18 percent more electricity 
than was used in the same period last year. 

Though industrial demand for central-station elec- 
tricity is directly correlated with changes in the volume 
of industrial production,’ three factors have altered the 
relationship over longer periods of time. These are, 
first, a secular trend on the part of all industries toward 
the use of more electricity in the production process; 
second, a change in the pattern of demand toward 
commodities which use more electricity than those 
which they displace; and third, a continuing substitu- 
tion of central station power for that generated by 
individual mining and manufacturing firms themselves. 


Table 1.—Indexes of Physical Output and Purchased Electric 
Energy, Manufacturing Industries, 1937 


[1929= 100] 


y | 
Volume of | Purchased 


Industrial group physical electric 


output energy 

Total, al] industries - 103 | 128.3 
Food, excluding beverages and liquors ane 104 | 112.3 
Textiles : 106 | 131.5 
Forest products ; +e ; 76 119.0 
Paper _-_- : | 122 | 109. 5 
Printing and publishing : ; | 102 | 115.7 
Chemicals : al 124 | 137.7 
Petroleum and coal] products. : ; 114 | 185. 5 
Rubber products 91 116, 2 
Leather 108 | 118.1 
Stone, clay, and glass products 100 107.9 
Iron and steel , 89 151.0 
Nonferrous metals 89 102.7 
Machinery (1) 130.6 
Transportation equipment 91 116.8 
Miscellaneous ; (‘) 101.4 


! Data for machinery and miscellaneous are insufficient to permit the construction 
of group indexes. These groups, however, are covered by the total index. 


Sources: Nationa] Bureau of Economic Research and Bureau of the Census. 


An idea of the extent to which industry is using more 
electricity is given in table 1 which presents indexes of 
physical production and purchased electric energy for 
the various Census groups of manufacturing industries 
in 1937, using 1929 as the base year. This table shows 
that the volume of physical production in 1937 was 
3 percent greater than in 1929, but that purchases of 
electric energy increased 28 percent. Only in the paper 
industry did the gain in purchases of electric energy 
fail to exceed the advance in production. The largest 
increase in purchase of energy was made by the petro- 
leum and coal products and iron and steel groups, both 
of which contained industries experiencing considerable 
technological change between 1929 and 1937. These 
changes resulted in the introduction of special electrical 


* Besides cyclical changes, the volume of industrial production still continues a 
secular advance associated with the growth of population and the increase in indus- 





trialization of the economy. 
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processes as well as an increased use of power-driven 
machinery. 

How much of the larger consumption of electricity 
represented technological change and how much was the 
result of reduced generation by industry itself and, 
hence, increased purchases from central power stations, 
‘cannot be determined with the existing data. There 
is reason to believe, however, that technological change 
was by far the more important factor. Regardless 
of the importance of each, it is clear that estimates of 
future industrial demand from power stations must 
make allowance for this secular growth. 

The defense program is significantly changing the 
pattern of demand facing the industrial community 
over the next few years. Many industries will achieve 
an importance they have never experienced before or 
have not witnessed since the last war. These are well 
known—including, among others, shipbuilding, airplane 
manufacturing, ordnance and ammunition, machine 
tools, chemicals, nonferrous metals and steel. All of 
these industries use more electricity per laborer than 
the average, and some of them stand at the very top 
of the list. The electrometallurgical and electrochemical 
industries of course top most other industrial consumers 
of electricity, and their importance is being considerably 
expanded. 

Since the volume of industrial production in 1931 is 
expected to register a large gain, industrial demand for 
power will show an increase of similar magnitude. 
This increase will be further supplemented by con- 
struction of new plants in many industries introducing 
the latest technological changes, most of which require 
more electricity than older methods of production. For 
example, capacity of the aluminum industry, now 
almost exclusively an electrometallurgical industry, is 
to be increased 77 percent during the next 2 years, and 
substantial additions to electric-furnace capacity in the 
steel industry are scheduled. Finally, the wide shift in 
the pattern of demand created by the defense program 
will act as another factor tending to increase demand 
more than that ordinarily induced by an expansion of 
industrial production. 


Further Expansion in Commercial Demand. 


Much less is known about the relative importance of 
various factors influencing the growth of demand on the 
part of commercial consumers. Here, too, there has 
been a steady increase in consumption, though the rate 
of increase has declined in recent years. Promotional 
activity, lower rates, technological change,” and asecular 
growth in the relative importance of services in the 
economic life of the community have produced an aver- 
age annual increase in consumption of 9 percent since 

10 One technological development of especial importance has been the growth of 
air-conditioning in such commercial enterprises as theaters, stores, hotels, and other 
establishments. Not only has air-conditioning increased demand, but it also has 
altered the shape of the daily and annual load curve. Winter requirements formerly 
were greater than those in summer. Air-conditioning demand has reversed this 


situation in some areas, while in others summer requirements are now almost the 
equal of those in winter. 
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1933. Last year the increase was 8 percent. Here, 
too, the rate of growth is profoundly affected by 
changes in the level of income. In the early thirties 
commercial consumption actually decreased with the 
decline in income, and the rate of increase was curtailed 
by the fall of income in 1938. Thus, the higher income 
anticipated next year is expected to supplement the 
secular factors mentioned above in creating an advance 
in consumption well above that of 1940. 


Power Commission Indicates Capacity Additions Inadequate 
in Certain Areas. 


It is apparent that a large increase in the consumption 
of electric power on the part of all major groups of con- 
sumers may be expected next year. Similarly, as was 
pointed out above, a substantial expansion in generating 
capacity is scheduled. But early in this discussion it 
was shown that a view of the over-all situation alone 
was inadequate. What about the changed demand in 
specific areas relative to the capacity increase? Any 
answer to this question requires an involved examination 
of large masses of data. Yet since 18 months to 3 years 
are necessary to construct additional plant, an answer 
must be sought. 

The industry is currently cooperating with the Federal 
Power Commission in its effort to predetermine areas 
where additional capacity will be urgently needed. 
The country has been divided into 48 areas and the 
power situation in each of these has been surveyed. 
Estimates were supplied by the utility industry of the 
probable maximum requirements in each area before 
September 1941 as well as the assured capacity sched- 
uled for the end of 1940, 1941, and 1942. Though the 
situation changes frequently, The Federal Power Com- 
mission, has used these data, together with information 
on the distribution of defense contracts, and knowledge 
of the course of demand by different consuming groups 
in each area, to determine the adequacy of the proposed 
facilities. The Commission concluded that capacity is 
sufficient for handling loads expected this year. How- 
ever, it also revealed the need for still further expansion 
in some areas if deficiencies are to be avoided when the 
present defense program attains its peak in 1942. The 
following areas have been listed as those where the 
greatest need is likely to develop: 

1. Upper New York State. 
2. The Philadelphia region—Eastern Pennsylvania and 
New Jersey. 


3. The Pittsburgh region— Western Pennsylvania. 

4. Chicago, northern Illinois, and northern Indiana. 

5. St. Paul and eastern Minnesota. 

6. Southeastern States, including Tennessee Valley 
area, North and South Carolina, Alabama, and 
Georgia. 

7. Arkansas, northern Louisiana and western Mississippi. 

8. Idaho and Utah. 

9. San Francisco, northern California and southern 


Oregon. 
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The table below presents the data submitted by the 
industry for these 9 areas. Estimated maximum re- 
quirements for 1941 in most cases represent an extra- 
polation of the trend of growth over recent years. Since 
defense needs are expanding demand at a greater rate 
than is shown by the trend, maximum requirements in 
most areas have been underestimated. Moreover, as 
the national defense program will not attain its peak 
before 1942, demand at this time should be substantially 
in excess of that for 1941. 











| Estimated | | Net assured capacity to serve 
| maximum | annual peak load,! end of— 
Peak load} require- | Date when | ee 
| October | ments be- | these re- | | 
Area | 1940 | tween | quire- | 
| (thous. | Oct. 1940 | ments will | 
| of kws.) | and Oct. | bereached| 1940 | 1941 1942 
| 1941 (thous. | 
| | Of kws.) | | 
| | | 
No. 1.- | 1,850 1,871 | Dec. 1940! 1,843} 1,953| 2,028 
No. 2 ‘ 2, 390 2,550 | Oct. 1941 | 2, 690 2,912 | 3, 102 
No. 3-- 1, 084 1,110 | Dee. 1940 1, 239 1, 316 | 1, 403 
No. 4 1, 641 1,800 | Oct. 1941 | 1,706 1,860} 2,000 
No. 5_.- 392 408 | Dee. 1940 | 471 521 521 
No. 6 . 1, 847 2,056 | Oct. 1941 | 1, 739 1,949 | 2, 297 
ae 27 307 | Sept. 1941 81 288 | 288 
No. 8_- 224 249 | Aug. 1941 246 246 | 246 
No.9 1,210 1,299 | July 1941 | 1, 276 1, 320 | 1,395 





1 Net assured capacity is the installed generating capacity (assuming critical water 
conditions in the case of hydroelectric plants) with adjustments for the net effect of 
firms capacity interchanges within the district and minus the required reserves as 
reported by the systems. 


On the basis of present construction schedules, 
deficiencies in 1942 for the above nine important areas 
are estimated by the Commission to aggregate more 
than 1,500,000 kilowatts. As it takes 18 months to 
3 years for the provision of additional generating 
facilities, part of this possible deficiency will have to be 
relieved in some other fashion. Many of the critical 
areas are adjacent to or within transmission distance of 
other areas having surplus power, and since construction 
of high-voltage transmission lines requires only 6 
months to 1 year, it is expected that these surpluses 
will be used extensively to relieve shortages. 

In conclusion, the difference between the situation 
today and that in 1917 and 1918 needs to be em- 
phasized. Today large additions to capacity are 
already under construction, whereas in 1917 and 1918 
the industry seriously curtailed its expansion because of 
rising construction costs and interest rates. Moreover, 
at that time capacity for the production of electrical 
equipment was inadequate to handle Army, Navy, in- 
dustrial, and central station requirements. Finally, 
the state of technique and the organization of the 
industry were such as to make impossible the con- 
struction and use of interconnecting transmission lines 
on a large scale. At the moment none of these factors 
appears to be a serious threat to current expansion, 
though it is possible that developments in the next year 
may make the situation less favorable than it now is 
insofar as costs and machinery capacity are concerned. 
Nevertheless, if shortages in particular areas are cor- 
rectly anticipated, repetition of experience in 1917 and 
1918 should be averted. 
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NEW OR REVISED SERIES 
Table 1.—PETROLEUM AND PETROLEUM PRODUCTS ! 


[All figures, except number of wells, in thousands of barrels] 































































Crude petroleum | Motor fuel 
| | 
ee _ scebac aae a ; 
| aa . | Lubri- 
| Stern cash. ef Capen. | | Production cants, 
| Bottunt ous 
Yearand month | cai. | Gana |: | Wells uel oil, ail a a. l oy 
| Produe- | | Tank | com- "ae | ——- | Natural gasoline —_ 
| on | ff. pleted, | ee 
. | farms | mand Straight | sump- 
Total Re fin and | "umber | Total | Benzol run | Cracked tion) 
eries | pipe | asoline | gasoline | Natural 
line: | | & | Total | gasoline 
nes | | blended 
1939 | 
” | | | | | | | | 
January. -.---- _..--| 102,869 | 227,114 |} 42,540 | 184, 574 | 1,311 | 25,626] 38,089 49, 418 190 21, 287 23, 559 | 4, 382 3, 644 1, 609 
February ...--- was 93,525 | 227,080 | 41,777 185, 363 1, 263 | 21,497 | 34,928 | 43, 735 | 174 | 18,507 21, 171 3, 883 3, 133 1, 653 
a | 106, 766 229, 025 41, 154 187, 871 1,204 | 24,845 43,042 | 48, 889 | 196 | 21,031 23, 294 4, 368 3, 116 1, 988 
| RRS Pe ---| 105,304 | 230,878 | 40, 180 | 190, 698 1,302} 24,704] 44,264 49, 124 | 166 | 21, 080 23, 521 4, 357 2, 898 1, 770 
May...----------------| 110,422 | 230,325 | 40,445 | 189, 880 1,520 | 6,781 | 49,766 51, 718 | 133 | 22,927 24,207 | 4,451 2, 713 2, 132 
PUG. <ncacnasma : 104, 745 226, 553 | 41, 463 185, 090 1, 467 24, 530 | 50, 133 51, 182 178 | 21,926 24, 810 | 4, 268 2, 740 1, 902 
[as Acints |} 111,057 223,547 | 41,817 181, 730 | 1,550 | 25.734} 50,689 | 52, 077 196 22, 502 25, 028 4, 351 2, 965 1, 982 
August... .---- 81,024 | 193,139 | 37,441 155, 698 1,411 | 25,299 | 54,025} 52,335 214 | 22,371 26, 180 | 3, 571 3, 138 2, 034 
September. ____-- | 108,235 | 189, 630 35,781 | 153, 849 1, 498 | 26, 302 49,505 | 52,047 | 230 | 21,833 | 25, 700 | 4, 284 3, 404 2, 235 
Ogtgumt.. ....-<.~<4 | 114,010 | 187,845 | 36, 922 | 150, 92: 1,619 | 27,594 | 49,854 55, 161 | 266 | 23,631 | 26, 623 4, 641 | 4, 468 2, 656 
November : 111,885 | 191,656 | 39,427 | 152,229 | 1,641 | 26,088 | 47,407 | 52,893 | 274 | 22,480] 25,621 | 4, 518 | 4, 408 1, 927 
December- --------- 115,120 | 196,100 | 40,033 | 156, 067 | 1, 708 26,944 | 43,807} 52,464 281 | 22,017 | 25,589 | 4, 577 | 4, 168 1, 825 
‘Potel. .<.ko0 1, 264, 962 Biel a cr : | 17, 485 | 305, 944 | 555, 509 611, 043 2,498 | 261, 592 | 295, 303 51, 650 40, 795 23, 713 
| | | | | | | 
Monthly average__-_-_- 105,414 | 212, 741 39, 915 172, 826 | 1, 457 25,495 | 46,292 50, 920 | 208 | 21,799 | 24,609 4, 304 | 3, 400 1, 976 
| | 








1 Revised series. Compiled by the U. S. Department of the Interior, Bureau of Mines. The above tabulation represents a revision of data for 1939 and supersedes statistics 
that were shown on these series in the 1940 Supplement and in the monthly issues of the Survey through November 1940. 


Table 2.—MACHINE-MADE GLASSWARE ! 



































[Dozens] 
1939 | 1940 
1] 
|| 
Tumblers | Table, || Tumblers | ‘Table, 
Month kitchen, || | kitehen, 
| and house- || | | — house- 
P . | hold ware, || hold ware, 
| Production Shipments Stocks shipments ! Production Shipments | Stocks shipments 
| Se! 1] | | 
January_-.----- ; sisbaaphaciew edie ue ae ames : | 3, 153, 685 2, 669, 445 7 Te ee ] 3, 694, 688 2, 984, 659 | 7, 805, 408 | 2, 778, 675 
POurauaty | ........ on Sey ae ae nel tab 3, 287, 216 3, 311, 232 (A 7. 3 eee 1} 3, 428, 780 | 3, 659, 734 | 7, 568, 514 3, 047, 285 
CO ee — a ancidduniabeskiakd sl | 3, 667, 034 3, 495, 172 | (Auf | | eee | 3, 930, 621 3, 808, 717 | 7, 688, 210 2, 882, 988 
April_....--- nahi SEA IC RS oe: ORNS 3, 185, 071 3, 217, 067 | 7, 018, 943 Pte 3, 994, 951 3, 974, 063 | 7, 707, 862 2, 745, 113 
eae eS 5 | 4, 081, 518 3, 854, 816 7, 053, 279 2, 606, 666 3, 876, 664 4, 047, 575 | 7, 536, 763 2, 667, 996 
June et eb 2 eee PRIS CAST : 3, 860, 104 3, 635, 308 7, 119, 486 | 2, 332, 285 3, 647, 917 | 3, 627, 914 | 7, 559, 754 2, 184, 844 
. | eee ay ee pe eee A 3, 594, 835 | 3, 708, 968 | 6, 723, 336 | 2, 421, 503 |} 3, 354, 267 | 3, 597, 888 | 7, 572, 433 2, 088, 428 
es te PO een eg LS | 3, 654, 468 | 3, 444, 951 | 6, 884, 525 | 2, 916, 302 | 3, 840, 777 | 3, 813, 111 7, 596, 931 3, 324, 941 
September--____._.-- PSN PEM ME ne 2, 934, 347 | 3, 007, 894 6, 739, 206 | 3, 485, 508 || 3, 449, 866 3, 330, 566 | 7, 737, 183 2, 647, 056 
October...............-- teas oe een ee eee 3, 542, 858 3, 124, 404 7, 093, 340 | a 4: | | ee RE, Rec Tieh r5 ME dallbe eon. coh 
ne SERS er eet AS SEAT EEE 3, 055, 349 2, 700, 304 7, 386, 861 | 3, 034, 496 at wasn sot cg inane al aalaiaionie aailadia teeta Se 
December...._-_---- ES Sa SOS PE SOE ee 2, 652, 194 2, 627, 184 7, 395, 659 2, 662, 977 —_ ‘acts waren Sn SS eee MES te PE ase SS 
a ee eee ee cnacmpebenewwaedemeds | eee ee bE 
| | | 
hore aeieee. 6s oo cn | 3, 389, 057 3, 233, 062 | 7, 097, 436 ft | Sena | ontiraceiiiciie’ SRT IES, BE 
y 
| ! | 








1 New series. Compiled by the American Glassware Association from reports of member firms estimated to represent at least 90 percent of the total output of automatic 
machine-made glassware. Data on tumblers were first reported in 1929 and earlier data on this series will be shown in a subsequent issue. No data are available prior to 


May 1939 for table, kitchen, and household ware. 
2 Average of 8 months. 


Table 3.—WHOLESALE PRICE OF GUM ROSIN, GRADE ‘“‘H,’’ SAVANNAH ! 


[Dollars per 100 pounds] 














| | | | | 

Month | 1919 | 1920 | 1921 | 1922 | 1923 | 1924 | 1925 | 1926 1927 | 1928 | 1929 | 1930 | 1931 | 1932 | 1933 1934 | 1935 1936 | 1937 1938 | 1939 | 1940 
SSS oe ee [i Dh Dees Poa im. tas Gee bal Gs ES es Ke Gees } pon 
January________- __...| 5.72 | 7.68 | 4.73 | 1.75 | 2.11 | 1.94 | 3.02 | 5.78 | 4.82 | 3,62 | 3.54 | 3.14] 1.71 | 1.15 | 1.17 | 1.77 | 1.99 | 1.88 | 4.37] 2.53] 211 2.31 
Ce 5 I ee ae §.72 | 7.47 | 4.73 | 1.75 | 2.10 | 1,98 | 3.02 | 5.63 | 4.89 | 3.55 | 3.48 | 3.17 | 1.83 | 1.12 | 1.19 2.19 | 2,02 | 1.91 | 4.21 | 2.31 2. 24 2. 35 
March E 5.72 | 7.62 | 2.93 | 1.74 | 2.17 | 2.00 | 3.03 | 4.95 | 4.47 | 3.67 | 3.48 | 3.09 | 2.01 | 1.21 | 1.21 | 2.14 | 1.98 | 1.94] 3 88 | 2.05 2.43 | 2.38 
, ees 5.31 | 7.49 | 1.64 | 1,76 | 2.17 | 2.03 | 3.18 | 4.96 | 4.09 | 3.54 | 3.17 | 2.93 | 2.07 | 1.20} 1.16 | 2.18 | 1.89 1.89 | 3.47 | 2.04] 2.00] 2.13 
CT 4.83 | 7.59 | 1.86 | 1.93 | 2.06 | 2.08 | 3.89 | 4.35 | 3.84 | 3.27 | 3.11 | 2.61 | 2.06 | 1.14 | 1.47 | 2.03 | 1.94 | 1.82 | 3.56 | 1.87 | 2.13 1.96 
PC aaa 5.85 | 7.23 | 1.61 | 2.08 | 2.06 | 1.98 | 3.61 | 5.12 | 3.56 | 3.46 | 3.08 | 2.40 | 2.19 | 1.03 | 1.49 | 1.91 | 1.88 | 1.94 | 3.44 | 1.91 | 2.13] 1.76 
DS EERO 6.91 | 6.51 | 1.60 | 1.76 | 2.03 | 1.99 | 3.34 | 5.55 | 3.55 | 3.58 | 3.17 | 2.01 | 1.33 | .94 | 1.74 | 1.81 | 1.84 | 2.28 | 3.37 | 1.98 | 2.23] 1.42 
August__..................| 7.93 | 5.86 | 1.64 | 2.19 | 1.98 | 2.10 | 4.21 | 6.05 | 3.79 | 3.52 | 3.15 | 1.81 | 1.23 | 1.03 | 1.63 | 1.83 | 1.69 | 2.58 | 3.36 / 1.93 | 2.17] 1.69 
Sentember....<.<.<..c<.. 7.61 | 5.12 | 1.87 | 2.30 | 1.97 | 2.19 | 5.53 | 5.93 | 3.60 | 3.37 | 3.35 | 1.98 | 1.19 | 1.25 | 1.66 | 1.85 | 1.77 | 2.58 | 3.36 | 1.78 | 2.36 1.61 
CRG 7.10 | 4.80 | 1.85 | 2.44 | 1.93 | 2.37 | 6.17 | 5.42 | 3.24 | 3.42 | 3.44 | 1.81 | 1.11 | 1.17 | 1.63 | 1.90 | 1.97 | 2.60 | 3.15 | 2.20] 2.34] 1.67 
November.._.._.....-.--- 7.35 | 4.84 | 1.86 | 2.32 | 1.87 | 2.73 | 6.11 | 4.89 | 2.86 | 3.56 | 3.23 | 1.84 | 1.22] 1.10 | 1.64 | 1.91 | 1.95 | 3.06 | 2.65 | 2.10 | 2.30] 1.87 
Deowmeber......... | 7.06 | 4.73 | 1.72 | 2.13 | 1.85 | 2.73 | 5.45 | 4.64 | 3. 15 | 3.54 | 3.07 | 1.79 | 1.12 | 1.08 | 1.59 | 1.92 | 1.86 3. 92 2.36 | 1.87 | 2 |...... 
Monthly average. __..__-- | 6.30 | 6.41 | 2.32 | 2.05 | 2.03 | 2.18 | 4.26 | 5.27 | 3.82 | 3.51 | 3.27 | 2.36 | 1.59 | 1.12 | 1.41 | 1.94 | 1.90 | 2.38 | 3.43 | 2.04 | 2.23 |_..__.. 








1 Revised series. Complied by the U. S. Department of Labor, Bureau of Labor Statistics, and represents the average price of gum rosin, grade ‘“H,” at Savannah, per 100 
pounds bulk. Prices are averages of Tuesday quotations. Data prior to July 1940 are based on the average price per barrel of 280 pounds gross, shown on p. 90 of the 1940 
Supplement and in monthly issues of the Survey through August 1940, converted to the bulk price (conversion factor, 2.324). 
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Table 4.—PURCHASING POWER OF THE DOLLAR! 


[Monthly average 1923-25=100] 




















{| 
Cost of ais 1] Retail gttee of food 
Month = a aa |} ————— — , — 
1935 | 1936 | 1937 1938 | 1939 | 1940 || 1935 | 1936 | 1937 | 1938 | 1939 1940 
| | | | 
ES Se ee 125. 3 | 122.1 118. 5 117.1 120.0 | 120.2 | 128. 5 | 124. 7 | 122.7 | 126.9 132.1 | 133. 5 
en as 124.4 122. 5 117.9 118.1 120. 5 119. 5 | 125.9 | 126. 4 | oy 130.0 | 133. 5 | 130.9 
Be TEE FSS ea aa 124. 5 123. 0 116.8 118.1 120.6 119.9 | 126.9 | 128. 4 | 120. 5 | 129.7 158.7 | 132. 3 
EE 123. 6 122.9 116.6 117.9| 120.8 119. 6 | 124.1 128.5 | 120.3] 128.5 134. 2 131.6 
he ae 124.1 122.7 115.9 118. 6 | 120.9 | 119.3 | 124.8 j 129.0 | 119. 2 | 129. 7 134. 6 130. 4 
tae one ee sa re a 124.2 | 121.2 115. 7 118. 6 | 121.4 118.9 | 125.9 | 124. 4 | 119.3 | 128. 9 135. 1 128. 7 
RS I be oo iis cece ncincsrtinmwaine wu 124.4 | 120.8 115.3 118.6 | 120.8 119.0 | 127.2 123.3 119.0 | 128. 4 134, 2 129.9 
et halen ect ase ae 124, 2 119.8 114.8 119. 2 121.1 119.5 | 127.2 | 121.7 118.3 | 129. 7 135.3 131.4 
cane 123. 5 | 119.0 114.0 | 118.9 | 119. 0 118.8 || 125.9 | 120. 8 | 117.2 | 129. 0 128. 5 130. 2 
oe a a 123. 2 | 119.3 114.0 119.3 119. 2 118.9 |] 126. 4 | 122.9 118.8 | 130, 2 129. 5 131.6 
a a 122. 5 | 119. 5 114.9 119.8 | 119.5 | 118.9 | 124.8 | 124.1 | 121.5 | 131.6 130. 9 131.9 
eS a 122.0 | 119. 3 115. 6 119. 5 | | 120.2 |_. 123. 9 124. 5 | 123. 2 | 130. 2 133. 3 2 
| 
ET OE 23. 8 | 120. 9 115.9 118.6 | > 1) 2 ne | 125.9 | 124. 8 120. 2 129. 4 | 132.8 


























1 Revised series. 


Industrial Conference Board and the index of retail prices of food compiled by the Bureau of Labor Statistics. 
The index o1 retail food prices is published in table 51, p.18 of the November 1940 SURVEY. 


dollar in terms of the cost-of-living index is computed is shown in table 5 following. 


The indexes prior to January 1935 are not affected by the revision and monthly data may be found in the 1938 Supplement and tables 5 and 6,p.19 of the F 


5.—INDEX OF COST OF LIVING AND OF 
FOOD COMPONENT ' 


[Monthly average 1923=100] 


Table 









































Cost of living Food 
Month : iene 
1935 | 1936 | 1937 | 1938 | 1939 | 1935 | 1936 | 1937 1938 | 1939 
January.__._____- 81.2 | 83.3 | 85.8 | 86.9 | 84.7 | 79.2 | 81.7 | 83.0 | 80.2 77.1 
February - ----_--- 81.8 | 83.0 | 86.2 | 86.1 | 84.4 | 80.8 | 80.6 | 83.4 | 78.3 | 76.3 
SS 81.7 | 82.7 | 87.1 | 86.1 | 84.3 | 80.3 | 79.3 | 84.5] 78.5] 76.1 
a 82.3 | 82.8 | 87.3 | 86.2 | 84.2 | 82.0 | 79.2 | 84.6 | 79.2) 75.8 
_._ ae 82.0 | 82.9 | 87.8 | 85.7 | 84.1 | 81.5 | 79.0 | 85.4] 78.5 | 75.7 
RSE 81.9 | 83.9 | 87.9 | 85.7 | 83.8 | 80.9 | 81.9 | 85.3 | 79.0 | 75.3 
SSS 81.8 | 84.2 | 88.2 | 85.7 | 84.2 | 80.0 | 82.6 | 85.6 | 79.3 | 75.9 
ee 81.9 | 84.9 | 88.6 | 85.3 | 84.0 | 80.0 | 83.7 | 86.0 | 78.5] 75.3 
September______. 82.4 | 85.4 | 89.2 | 85.5 | 85.4 | 80.9 | 84.4 | 86.8 | 79.0 79. 2 
October _...| 82.6 | 85.2 | 89.2 | 85.2 | 85.3 | 80.5 | 82.9 | 85.7 | 78.2| 78.6 
November-.- _---- 83.0 | 85.1 | 88.5 | 84.9 | 85.1 | 81.5 | 82.0 | 83.8 | 77.4 | 77.8 
December.__...-.-| 83.4 | 85.2 | 88.0 | 85.1 | 84.6 werk, 81.8 ™ 82.7 | 78.2 | 76.4 

| 

Monthly average} 82.2 | 84.1 | 87.8 | 85.7 84.5 | | 80. 8 | 81.6 T 84.7 | 78.7 | 76.6 
1 Revised series. Compiled by the National Industrial Conference Board. The 


revision is occasioned by the revision beginning 1935 of the U. S. Bureau of Labor 
Statistics’ index of retail costs of food (see table 51, p. 18 of the November 1940 Survey), 
which is used to measure changes in food prices in the Conference Board’s cost of 
living index. For a description of the indexes, see footnote 1 to page 11 of the 1940 
Supplement. Data for 1940 are on p. 21 of this issue. 


Table 7.—INDEX OF WHOLESALE PRICES OF 
LUMBER ' 

















[1926= 100] 
| | | 
Month | 1935 | 1936 1937 1938 | 1939 | 1940 

| } 
A el 79.9/ 84.0! 96.7| 884! 91.5! 98.7 
SE ee eee | 79.4! 84.5] 103.2] 88.0 91.7 97.7 
 )o aE 78.0) 86.1/ 105.9] 87.9} 91.4 97.4 
ae | 782) 87.8| 106.9] 87.1] 91.3 96.7 
i ee | 80.0 | 88.0] 105.0) 85.7] 90.5 96.0 
ne ee 83.4] 87.2) 102.3] 83.9] 89.7 94.8 
>i ie | $5.1 | 86.5 | 100.0] 844] 89.6 94.8 
Ea | 84.9} 85.8] 99.2 86.9 90. 1 98. 4 
ei ge 3 84.3] 86.6] 98.6 7.4} 93.8] 107.1 
A TT | 83.3] 87.5] 95.9) 879/ 99.6) 1144 
i i a aaa 81.8] 87.9| 93.2] 89.8] 100.1 117.5 
(RNS | 82.7 | 94) 89.7 | 90.8 | 99.5 |........ 

i | | | 
Annual average______- Ba alae 81.8; 87.0) 99.7] 87.4 | 93. 2 | tae ae 

| | | | 





1 Revised series. Compiled by the U. S. sematane of Labor, Bureau of Labor 
Statistics. The index is based upon a larger sample of lumber prices than that in- 
cluded in the previous index, and an improved method of weighting has been used. 
Price data for the enlarged sample are not available to compute revised indexes for 
any tars prior to January 1935; a continuous series has been computed by introduc- 
ing the revised index for January 1935 at the same level as the old index. (For annual 
data prior to 1935, see the 1940 Supplement, p. 13; monthly indexes for 1923-34 are 
available in the 1932, 1936, and 1938 Supplements.) Prices of the individual items 
are quoted f. o. b. mill, f. 0. b. basing point, or delivered to a designated destination, 
depending upon custom, available data, and market importance. The price data 
are obtained from lumber companies, trade organizations, and trade papers. The 
more complete sample of lumber prices was introduced into the calculation of the 
—— indexes of wholesale prices and the building materials subgroup beginning 

une 








Computed by the U. S. Department of Commerce, Bureau of Foreign and Domestic Commerce, from the cost-of-living index ine’ by the National 


The original index from which the purchasing power cf the 


‘ebruary 1937 SURVEY. 


Table 6.—WHOLESALE PRICE OF GASOLINE, 
TANK WAGON, NEW YORK ! 


[Dollars per gallon] 


Month 1935 1936 1937 1938 1939 1940 
BENNY oc an ocencessadsntas snes } 0.118 | 0.140 | 0.125} 0.140] 0.129 0. 137 
February | .126 . 147 .129} .140 . 129 . 137 
March ____ 123 142} .130 . 140 . 128 | 134 
April_- : 134 . 142 .130 | =. 140 | 124 | 133 
May -a| 9180 -|. 2188 188 | .140} .198 | 128 
June____- P . cee ee ee .145 |} .140 . 129 | 127 
aS eo ’ | ,34) <1 145 | .136} .130 | . 130 
August ; _ Pee ee . 122 -145 134 | .130 | . 128 
September_____- ae _...| .146| .122| .145| .184] .132 | . 124 
October B wa . 146 . 122 145.108] 2388 | ER 
November : wi@Z | 3) .UAb} 3300] | f 1 . 120 
December. - ---- a 146] .123 | . 140 | a ee «ie eee 
Monthly average. __.._--------- | .138 | . 132 | 138 |. 137 | . 130 | Bee oa 

| | 


ane 





1 Revised series. Data are compiled by the U. S. Department of Labor, Bureau of 
Labor Statistics, and represent the tank-wagon price of motor gasoline delivered at 
New York to undivided dealers, plus the New York State and Federal taxes. Prices 
are averages of Monday quotations. This revised series has been compiled only 
since January 1935 and is not comparable with the previous series which was compiled 
from a different trade source. 


Table 8.—PRODUCTION OF LARD IN FEDER- 
ALLY INSPECTED PLANTS ' 


[Thousands of — ] 














Month 1937 1938 1939 | 1940 

I og As 86, 533 119, 120 125, 549 | 178, 395 
February _______-- $ 69, 206 | 80, 222 85, 941 140, 979 
March.______ os 73, 687 | 73, 681 96, 137 130, 199 
a 66, 061 | 72,710 85,564 | 113, 315 
3 ees Lida 52, 532 | 79, 147 408, 665 121, 956 
June_____- SIA ES 52, 182 | 78, 486 121, 511 
July ot Att ad 42, 175 | 70, 227 103, 983 
CO ae Be | 36,000 | 72, 600 90, 525 
September-- a seanf Sipe | 73, 278 84, 310 
October____- | 56,643 | 87, 255 99, 520 114, 789 
November... 76,791 | 102,501] 128,419] 129,549 
December__. 105, 434 | 124,966 | 172,131 = 

Total. ._.. | 758,515 | 1,034,193 | 1, 272,030 |... a 

| 

Monthly average 63, 210 | 86, 183 Sf | 








1 Revised series. Data represent actual production of rendered lard in federally 
inspected plants as reported by the U. S. Department of Agriculture, Bureau of Animal 
Industry. The series shown in the Survey through October 1940 represented the 
estimated production of lard from federally inspected slaughter obtained by applying 
the average yield per hog at a number of plants that regularly report their production 
of lard to the Agricultural Marketing Service to the number of animals passed for 
food; only the estimated figures (see p. 111 of the 1940 Supplement) are available for 
years prior to 1937. Production from federally inspected slaughter accounted for 59 
to 63 percent of total production of lard for the years 1936-39, as estimated by the 
Department of Agriculture. Rendered lard is estimated to be about 70 percent of 
raw fat obtained from hogs. 

In accordance with new definitions effective Nov. 1, 1940, fats rendered from 
hog carcasses formerly reported as “‘lard’”’ are now reported as ‘‘lard”’ and “‘rendered 
pork fat’’; the two are here combined to have figures comparable with the previous 
data. 
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Monthly Business Statistics 


The data here are a continuation of the statistical series published in the 1940 Supplement to the Survey or 
CurrENT Business. That volume contains monthly data for the years 1936 to 1939, inclusive, and monthly aver- 
ages for earlier years back to 1913 insofar as available; it also provides a description of each series and references 
to sources of monthly figures prior to 1936. The 4940 Supplement may be secured from the Superintendent of 
Documents, Government Printing Office, Washington, D. C., for 40 cents per copy. 

A few series have been added or revised since the 1940 Supplement went to press. These are indicated by 
an asterisk (*) for the new series and by a dagger (t{) for the revised series. A brief footnote accompanying each 
of these series provides a reference to the source where historical data and the descriptive note may be found. 

The terms “unadjusted” and “‘adjusted” used to designate index numbers refer to the adjustment for seasonal 
variations. Data subsequent to November will be found in the Weekly Supplement to the Survey. 








Monthly statistics through December 1939, to- | 1940 1939 1940 
aoe with ap ny wi notes -~ lace payee : mm . ————_— 
to the sources of the data, may be found inthe | Novem-] Novem-| Decem-| Janu- | Febru- : 
1940 Supplement to the Survey ber ber ber ary ary | March | April | May | June 








July August 








one | october 

















BUSINESS INDEXES 












































INCOME PAYMENTSt 
Index, adjusted: 

Total income payments__........-- 1929=100..| » 93.4 88.5 90.0 90.3 89.7 88.4 88. 2 88.6 88.7 89.3 90. 5 791.7 7 92.5 
Salaries and wages_._-.....-.......-- do....} » 93.6 87.7 88.9 88. 2 87.5 87.0 86. 2 87.3 87.9 88.8 90. 4 791.5 r 92.2 
Total nonagricultural income__----_-- do....| 2794.5 89.3 90.4 90. 2 89.6 89.3 88.7 89.8 90. 8 91.1 92.3 r 93.0 * 93.4 

pS. Roe phan Si EER mil. of dol__| » 6, 231 5, 865 6, 904 6, 093 5, 604 5, 987 5, 965 5, 689 6, 288 6, 103 5, 787 | * 6,467 | * 6,680 

Salaries and wages: 

EN oe ce nicihamnen mcmucmammed do....} » 4,159 3, 879 3, 908 3, 767 3, 742 3, 784 3, 784 3, 838 3, 871 3, 766 3,840 | 74,030 | *4,177 
Commodity-producing industries..do__._| » 1, 584 1, 449 1, 420 1, 349 1, 339 1, 352 1, 356 1, 391 1, 419 1,423 | 1,493 | * 1,562] + 1,604 
Distributive industries_..........-- ae vp 960 915 945 902 882 900 900 908 915 923 917 940 963 
Service industries _-..............-- G0... p 888 850 862 847 845 845 845 854 860 854 859 867 882 
Ce EET ee ea ae P 610 537 547 535 536 539 540 548 557 452 455 r 550 r 604 
Work-relief wages-.............-.-- Gti... P117 128 134 134 140 148 143 157 120 114 117 rill 124 

Direct and other relief__.....-..--..--- do... P87 88 89 95 95 94 92 89 86 87 87 84 ° 86 

Social-security benefits and other labor in- 
st eS freer mil. of dol_- p 144 134 137 148 151 155 152 166 166 167 164 148 145 

Dividends and interest_...._...-..----- do... P 494 486 1,517 840 447 $20 7 472 1,050 901 485 897 845 

Entrepreneurial income and net rents and 
olson wae onael mil. of dol._| » 1,349 1, 278 1, 253 1, 243 1, 169 1, 134 1, 138 1, 124 1,115 1, 182 1,214} *1,306] * 1,427 

Total nonagricultural income___.__.__-- do....| 25,561 5, 239 6, 321 5, 533 5, 108 5, 519 5, 479 5, 211 5, 821 5, 562 5, 232 | 75,818] + 5,908 

AGRICULTURAL INCOME 
Cash income from farm marketings: 

Crops and livestock, combined index: 
pi eee eRe. 1924-29=100..; 796.5 90.0 79.0 69.0 60.5 60.0 62.5 66.0 62.5 75.0 79.0 95.0 117.0 
Drees een cesencsucshones do....| »79.0 76.5 79.0 79.0 84.0 76.0 81.5 80.0 70.0 71.0 71.0 75.5 80.5 

| EE ae do....| » 65.5 66.0 74.0 72.5 81.0 72.5 77.0 73.5 61.5 57.5 59.0 64.5 69.0 
Livestock and products............ do....| » 92.0 86.5 84.0 85. 0 86.5 79.0 85.5 85.5 78.0 83.0 81.5 85. 5 790.5 
Dairy products... .....-.-<..<<.. do._...| » 100.0 91.0 91.5 95.0 94.0 89.5 89. 5 84.5 82.0 84.0 90.0 92.0 r 93.5 
ee eee do....| 792.0 87.0 82.0 84.5 82.0 75.0 88.0 90. 5 79.0 88.0 82.0 88.0 94.5 
Poultry and eggs._.....-..-.----- do....| » 74.5 73.5 70.5 65.5 80.0 70.0 70.5 70. 5 64.0 65.0 65.0 57.0 70.5 
INDUSTRIAL PRODUCTION{t 
(Federal Reserve) 
Unadjusted: 

Combined inden................. 1935-39 = 100__ P 135 126 124 117 113 112 112 116 121 118 120 129 134 

pS EE See as ae et OBnans p 138 12 126 118 114 112 112 116 122 7118 120 130 136 
‘Durable manufactures --....-..---- » 159 136 140 128 121 121 120 125 134 127 128 144 155 
Cl ere do_..- 166 161 159 144 121 113 106 123 151 147 153 161 164 
Lumber and products*........--- a P 126 120 111 98 101 107 109 114 116 rill 123 132 132 
DE Ee PES "ee p 130 125 123 109 113 113 108 108 110 r 107 118 127 r 133 
pS EE , p 124 116 105 93 96 104 109 117 119 112 126 134 r 132 
pe eee See , 153 123 127 123 123 126 126 126 129 129 135 142 149 
Nonferrous metals*___..._.-..--. G0... ? 171 157 156 151 140 135 129 128 129 129 139 152 165 
Stone, clay, and glass products*_.do-.--- P 133 126 115 90 83 101 114 129 +129 * 127 133 143 r 142 
3. Se, eee Rie: do_... p 145 126 105 69 60 88 115 140 143 136 141 150 r 154 
Common and face brick*...---- - 137 119 70 50 71 103 131 *146 * 147 150 | aes 
Glass containers®...........-..- O..- 108 114 107 104 109 117 116 119 117 121 124 126 118 
Polished plate glass............ = 129 127 149 129 106 lll 96 91 79 66 93 118 127 
Transportation equipment*_-___-_- a p 187 119 153 137 139 144 141 132 131 96 63 121 167 
Fi Nt oi AT : Ser P §22 241 266 282 283 299 r 306 329 371 394 * 455 r 504 r 546 
(EE Se do._.- ? 161 111 150 130 130 134 130 118 114 70 23 89 142 
Locomotives® .......s....-- do_..- P 166 95 102 102 103 99 98 102 106 116 124 137 r 152 
Railroad cars*.................. do_... P 163 112 132 133 151 158 14} 137 124 *117 130 140 7 145 
/GBIpDUHGIe  .. ..... nencccsne a0..<- P 226 138 146 144 145 162 162 172 176 185 202 213 r 229 
Nondurable manufactures._.......- do...) 7121 118 115 109 108 105 105 109 112 110 114 119 121 
Alcoholic beverages*.-..........- ee 104 103 86 80 84 94 105 107 120 112 89 108 108 
ES i eae: do.... 122 113 114 lll lll 113 114 113 110 110 112 r 116 120 
Leather and products ._.....---- ie P94 99 95 99 106 99 88 85 88 91 103 102 ? 97 
{ee eee do.... 95 97 91 7 107 104 89 85 88 96 113 7110 r 101 
Manufactured food products* _..do-_-.- P117 109 107 100 99 100 101 r 107 116 120 131 r 132 * 125 
Dairy products* ..............- y “See 75 75 73 71 83 95 112 7 143 168 r 164 144 rill r 88 
NGOGE WHEE... . 6 sccccccccoeocu do... 151 131 148 146 124 116 lll 117 123 109 102 112 12 
Paper and products*__........-..- \ Se 133 128 120 116 114 119 127 130 r 124 123 * 124 127 
Pap ene O00" <...cic<- cus do_...|-_- 131 12 122 118 114 120 128 131 123 121 r 120 124 
Petroleum and coal products*....do-_-_.-|-- 121 118 116 115 114 115 115 116 113 114 | 118 118 
I ee Be ee 147 141 140 138 125 120 118 122 131 135 138 | 141 144 
Petroleum refining_____......-- ah a 118 115 112 113 113 114 113 113 109 110 | 114 114 
Printing and publishing*_......-- ° ee 119 120 106 | 109 lll 114 119 119 103 102 | 108 113 
Rubber products*___.......-.-.-- do....| 129 129 118 122 | 117 116 114 117 115 106 109 | 121 120 
rRevised. » Preliminary. 


+Revised series. For revised indexes of industrial production beginning 1919 (1923 for industrial groups and industries), including the new series, see table 31, pp. 12-17, 
of the August 1940 Survey; aircraft indexes subsequently revised beginning January 1939, see note marked witha ‘“‘f’’ on p. 19 of the December 1940 Survey. For revised 
data on income payments beginning 1929, see table 42, pp. 17 and 18 of the October 1940 Survey. 

*New series. See note marked with a “ft”. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
— with ee notes —< one - a > = — — a Sener rere 
to the sources of the data, may und inthe | Novem-]| Novem-| Decem- anu- ebru- ; . ‘ | Sep- oe 
1940 Supplement to the Survey | ber ber ber ary | ary | March | April | May | June | July | August | tember | “tober 

BUSINESS INDEXES—Continued 

INDUSTRIAL PRODUCTION{—Con. | 

(Federal Reserve) | 

| 

Unadjusted—Continued. | 

Manufactures—Continued. | 

Nondurable manufactures—Con. | 
Textiles and products-____1935-39=100_- ? 137 131 126 121 115 101 97 100 101 r 105 r lil 118 126 
Cotton consumption*__....._-- a 139 128 125 125 123 115 110 109 108 109 | 114 120 129 
Rayon deliveries*._............- as 151 152 150 148 141 132 127 127 131 134 | r 137 138 144 
GS eee : » 87 101 84 72 65 66 60 55 51 51 | 57 65 77 
Wool textile production*___-_--- do_--- 140 130 118 107 102 if 73 85 88 98 109 120 129 
Tobacco products...............-  —— 115 112 94 98 98 97 105 112 124 112 | 110 118 120 
es ie eee a p 121 123 112 115 112 110 111 118 118 121 117 124 122 
ES as ? 117 120 115 120 116 114 113 113 111 111 | 109 115 112 
Ee a0....! > 96 99 93 128 86 86 89 90 104 101 83 | 100 97 
Bituminous coal_-.-..............- do... p 129 135 117 132 121 104 101 103 100 107 112 | 124 r 110 
Crude petroleum..-.._-......---- G0... p 114 116 116 114 117 121 121 119 116 114 111 | 114 7114 
ee a Riitcnspiemaawnncmecs do... 2145 141 93 89 89 87 $5 149 161 179 164 | 171 r 184 
SS es p 148 (*) (2) 144 142 144 150 141 140 133 135 | 136 r 146 
I ibis cieitiinioninininmnn cians Se ae 116 118 114 116 115 119 122 116 112 114 | 112 117 
, = SS a2 See * 5 137 128 134 133 135 134 131 123 118 120 117 129 132 

Adjusted: 

SS do..--| 9133 124 126 122 116 113 111 115 121 121 121 125 r 129 
a ' =e » 135 124 128 r 123 116 112 110 114 r 122 121 122 127 131 
~ Durable manufactures. --.......--- a 2 155 133 140 135 124 118 113 119 131 132 r 135 146 r 150 

Se * 166 161 167 147 118 106 99 118 154 156 158 164 165 
Lumber and products*_..._.....- es. » 127 121 121 115 114 111 110 112 111 107 114 121 123 
oY = » 125 121 118 117 113 112 111 115 113 r 115 115 121 r 122 
Oo , ae 128 121 122 115 114 110 109 110 110 P 104 113 121 r 124 
...., do...- 153 123 125 127 123 123 123 124 128 133 138 145 146 
Nonferrous metals* ae » 168 153 159 154 142 132 124 126 129 136 144 152 162 
Stone, clay, and glass products*__do---- 2127 120 128 123 113 120 115 113 112 115 119 + 127 127 
a nieianterindcnisn ed do.... 139 121 131 125 106 117 115 115 113 110 115 125 133 
Common and face brick*_.-....do_--- 125 142 119 96 106 108 109 118 117 129 ti) oe 
Giass containers®___...........- do_.--|"~-"" 397 112 115 116 118 124 116 112 111 117 114 123 114 
Polished plate glass----_.....-- do....| 113 112 124 122 112 105 96 91 80 100 114 118 111 
Transportation equipment*-.-___- do...-| 5166 103 129 138 138 132 117 117 122 111 107 138 r 158 
aS d > 616 239 266 288 283 299 306 323 364 394 r 455 r §20 r 546 
crc EE » 133 91 121 129 129 120 103 101 106 87 76 109 130 
Lh TES > 171 98 95 102 101 101 103 102 102 113 123 140 r 160 
Railroad cars*__........- 2178 122 136 156 158 149 125 121 111 r 119 127 r 153 7153 
Shipbuilding*_........_- » 233 142 144 149 150 156 156 164 170 189 213 220 7 227 
Nondurable manufactures » 120 117 117 113 110 106 107 110 114 112 112 112 116 
Alcoholic beverages*.--....--..-- J » 96 98 95 98 96 98 103 100 113 108 91 103 103 
Se 119 111 112 113 111 109 111 114 116 117 115 7114 r116 
Leather and products----....-.-- : » 103 108 105 101 98 93 85 87 96 r 94 r 96 96 r 96 
ASE a ee te) 111 112 108 101 99 94 85 86 100 99 100 r 99 r 99 
Manufactured food products*-_-_do---- p 118 110 112 ill 113 112 111 112 115 110 114 110 117 
Dairy products*._..-.....-.-.-- a ? 109 110 115 109 114 112 112 r 106 111 113 r 109 r 109 rll 
a do_.-- 133 116 126 124 129 128 117 117 126 116 119 121 127 
Paper and products*...___.-.---- SS ee 134 135 123 114 110 116 27 132 r 130 r 124 r 120 122 
Paper and pulp*._____-.-__---- ee ace 132 134 123 114 110 117 128 132 130 r 123 118 120 
Petroleum and coal products*.__.do___-|___ : 120 119 117 116 118 115 114 115 112 113 116 116 
)  ~ 2 SSae i Mieealiieteninetniedenes =e 146 140 139 137 123 118 119 123 132 139 139 142 144 
Petroleum refining-------...--- = eee 117 116 114 115 117 114 113 112 108 109 112 112 
Printing and publishing*._._..-_- _ 117 119 109 108 106 108 115 120 114 110 108 108 
Rubber products®...-..........-- 00.... 126 126 123 119 119 116 115 117 115 106 109 119 120 
Textiles and products__-_______--- do-_-_-- p 134 128 125 118 108 100 100 104 107 113 r113 116 123 
Cotton consumption®_--- -.---- o6.... 135 124 127 120 115 108 107 109 114 121 124 120 126 
Rayon deliveries* St icciuttinceaten TR te 146 146 152 151 144 139 138 142 144 r 137 r 128 120 130 
Silk deliveries*______ ontanssirn tested = 977 89 78 69 64 64 61 58 56 57 61 65 71 
Wool textile production®___....do_-_--| 142 132 115 106 93 77 79 87 89 100 106 123 132 
Tobacco products.............--- _ =e 113 110 109 103 106 103 111 110 115 103 106 108 115 
Ee ree fo....|  ° 120 115 118 114 117 119 118 118 120 114 116 113 
Ca SY ee o 118 113 117 112 114 116 115 116 117 112 114 r 109 
SR do... an 97 88 11] 7 84 83 82 113 129 112 105 91 
Bituminous coal__..........----- do... Pil 119 106 119 103 109 120 122 116 121 122 119 98 
Crude petroleum --..-..-...-...- do....}| 7118 120 118 116 118 120 118 116 116 114 108 114 r115 
ee do....| 713 131 124 127 130 134 135 135 134 139 125 127 r 135 
Jt ee RET do....| 714 (*) (2) 147 140 141 144 143 143 150 144 132 140 
ES OS EE CES do.-- - 109 112 114 116 117 118 124 117 120 117 108 119 
2 Se do... 135 127 130 130 133 127 127 123 120 128 123 133 132 
MANUFACTURERS’ ORDERS, SHIP- 
MENTS, AND INVENTORIES* 

New orders, total_..........--_- Jan. 1939=100__ ° 166 » 121 110.0 104. 4 100. 5 105. 5 110.2 121.3 132.9 127.2 129. 5 164 *172 
Durable + aS SERIE Eee? a sd as ? 147 114.0 106. 2 103. 2 112.3 118.2 141.0 156.9 158. 5 162.8 211 7 235 
jeettical REESE do..-.. 4 262 Pp 140 114.6 122.9 129.3 128.7 130. 5 140.9 168.0 190, 2 7.6 228 r 253 

Iron and steel and their products__.__ do....) 214 ? 151 115.2 89.5 81.1 101.1 104. 1 144.6 161.3 151.2 139. 8 199 r 21) 
io ESET do....} 7 215 » 138 117.3 118.4 118.8 125.2 132.9 141.4 158.7 153.6 166. 5 212 r 231 
4 Other durable goods___...........--- ee ? 266 P 149 109.1 116.0 114.9 113.0 123. 4 134.9 143, 5 161.5 179.0 225 r 269 
Nondurable goods..__..............--..- 60.2.2 » 123 » 104 106.7 103. 2 98.7 101.0 105.0 108. 6 117.6 107.1 108. 1 133 r131 

= as G0..<- P 148 ? 129 128.1 118.2 118.9 121.2 119.7 122.9 125.9 117.2 123. 5 145 r 146 
— 3. are 2 do__-- p 173 P 142 146.5 129.2 128. 7 131.1 132.9 136.3 139.6 126.8 128.9 | 158 © 167 

utomobiles and equipment-_-_-.---- do....|  » 157 ? 107 135.5 124.7 122.1 124.0 127.4 117.7 107. 4 75.0 41.3 100 r 148 , 
—— pony Oe aE RE oe.... ? 180 ? 138 128.7 119, 2 129. 6 132.6 142.1 147.3 153.0 136. 9 143.3 161 159 
Tra Saataiien dunteusent etn gene P17; ? 166 165.3 137.1 133.3 125.6 120.8 132. 7 152.0 146.3 162.7 180 *°175 
me a ee Jan. 1939=100..)  ” 277 P158 | 186.7} 184.8] 187.6 | 227.6) 235.2] 197.1] 180.0] 187.6] 211.4 | 244 r 234 

Ole memeary...................... _ ? 171 P 141 143.3 122.6 131.9 142.1 150.7 154.8 156.9 147.1 | 149.3 | 165 r 162 

Other durable goods_____.----_.--.-- do....| 7171 P150{ 138.8] 126.1 122.3 128.4} 129.1 137.6 | 137.2| 131.8 147.0 | 171 | 173 
——- wpe ERE SAE a ? 125 ? 117 112.1 108.9 110.4 112.4 107.9 110.8 113.8 | 108.6 118.6 | 134 * 128 

one — allied products__._._. do.... ? 130 ? 117 108. 9 112.0 108. 0 110.6 114.5 120.5} 120.6] 110.0] 115.8 138 130 

and kindred products---_______. I seis > 115 > 107 106.0 103. 3 105.8 110.6 106.6 111.1 114.3 | 107.9 113.3 | 131 r 122 

Paper and allied products.-_...____. =... ? 132 P 132 119.1 118.8 119.1 118.8 124.4 137.1 142.1) 134.6 129. 2 | 137 r 133 

Petroleum refining..........--....._. do-.... P 115 7119 114.9 112.2 101.0 108. 2 105. 5 107.8 111.8 102. 4 | 102.9 | 111 © 107 

yom — Se ees aint 177 ? 146 113.2 122. 4 115.8 123.0 129.6 134.9 159. 2 121.7| 129.6 | 147 | +7163 
jon e-mill products____--.-..__.... wae ? 138 ? 125 |-..---.. Sell SS! NE: eee, CARRERA! FR i 91.7 | 93.4} 112.7] 136 | +142 

ther nondurable goods..........-... do..--| 7 130 P123| 1149! 1087! 130.2! 13271 11271 1052! 1027! 4107.4! 147.1] 147 | 132 
* Revised * Data not available. » Preliminary. 


{Revised series. ~~ petecunens = a “ft” on p. 19, 
ew series. For industrial production series, see note marked with “t” on p. 19. Indexes of manufacturers’ orders and shipments beginning January 1939 are i 
on p. 13 of the September 1940 Survey, except for textile-mill products and other nondurable goods (revised), for which see “y 20 of the N soma, Ha 1940 issue. anenee 
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Monthly statistics through December 1989, to- | 1940 1939 1940 
gether with pe a notes — aeeeaee 
to the sources of the data, may be found inthe | Novem-| Novem-/| Decem-/| Janu- | Febru- Ps Sep- 

1940 Supplement to the Survey ber ber ber ary ary March | April | May | June | July August tember poetenes 
BUSINESS INDEXES—Continued 

MANUFACTURERS’ ORDERS, SHIP- 

MENTS, AND INVENTORIES*—Con. 

Inventories, total_........-- Dec. 31, 1938=100__| » 116.3 | » 104.0 107.3 109.3 110.0 109.8 108.9 109.1 108.6 109. 2 110.9 112.2 114.4 

Boe. a ee eee do....| » 123.7] » 106.9 110.3 112. 2 112.8 112.6 111.5 | * 112.1 111.8 111.9 115.4 118.4 | 7121.2 
Automobiles and equipment_-.-.._.-- do....| 2130.6 | 2114.7 117.4 118.8 116.3 112.7 109.1 105.9 95. 9 86.6 112.3 128.7 130. 6 
Electrical machinery---.-..-....-....- do....| » 125.6 95.4 103.9 108.3 111.7 114.5 114.9 116.5 115.6 115.6 115. 5 116.7} 7122.1 
Tron and steel and their products--_-_- do_...} 2126.9 | 7111.7 111.9 112.0 111.8 111.1 110.8 113.6 116.3 119.1 120.1 121.1] *123.8 
Transportation equipment (except auto- 

MODIS)... -- snow a <n Dec. 31, 1938=100__.| » 248.0 | » 121.6 145.1 153. 1 167.0 165.6 160. 4 164.9 174.4 185. 2 194.7 207.8 | * 228.8 
Othet MacnINOTy...... 2... ne cccacacuss do..--}| 7117.6] » 103.1 106. 1 109. 5 111.9 112.4 110.9 110.6 110.0 110.8 110.7 112.2 114.8 
Other durable goods...-..........-.-- do....| 7105.4 102.0 106. 2 108. 1 107.8 108.7 107.8 107.0 106.7 105.7 104. 5 104.1 | * 104.9 

Nondurable @0006......<.- -nccccennanace do..--| 7108.2 } » 100.8 104.1 106. 2 107.0 106. 8 106. 2 105.8 105. 2 106.4 106.0 105. 5 107.1 
Chemicals and allied products_---.._- do....| 7110.6 P 96. 2 102.8 106. 0 109.8 111.1 111.5 111.1 111.3 111.7 112.4 110.7 | * 110.1 
Food and kindred products..-.....-- do_...| 7 104.6 | 7 102.6 106.0 103.9 102. 5 100. 5 98. 4 97.5 97.1 100.6 101.7 98.8 | * 101.0 
Paper and allied products__-.......-- do....| 7111.1 295.7 102.2 105.7 107.1 108. 0 106. 6 104.9 104.0 104.5 107.1 108.4 | 7110.3 
Petroleum TAMMIE. ... ......ce ee newed do....| » 96.8 291.9 92.6 91.6 93.8 94.5 95. 5 97.1 96.3 98.3 98.3 99.0 * 98.7 
Pe aaa ee ao.....1 ® 1226 102. 2 111.8 113.8 118.1 119.6 120.7 122.2 116.7 120.5 124.0 125.5 | * 124.6 
Textile-mill products_-..............- oe... 2 as, tien Cr aes 2 ee re ee eA 2 Saher. 118.5 118.5 114.9 115.0 | * 119.9 
Other nondurable goods------ Soiecoadcne do...-| 7 104.1 J » 102.9 102. 4 108.7 108. 8 107.3 106. 0 105.3 104. 6 104.1 100.8 100.3 | * 103.2 

COMMODITY PRICES 
COST OF LIVING 
(National Industrial Conference Board) 

Oombined indert......5.<.c.ccscen2 1923=100__ 85.5 85.1 84.6 84.6 85.1 84.8 85.0 85. 2 85.5 85.4 85.1 85.6 85.5 
CIE iu addon ecccuneugenwadsaundae a 73.1 72.9 72.9 73.0 73.2 73.2 73.2 73.1 73.1 73.1 73.0 73.1 73.1 
Foodt- ----- in awaseuntivecdndeuaguaaagaude a 77.2 77.8 76.4 76.3 77.8 76.9 77.4 78.1 79.1 78.4 77.4 78.2 77.4 
(| rr ae ee a 86.3 85. 6 85.6 85.8 86.0 85.8 85.4 84.1 84.2 84.5 84.& 85.3 85.9 
BT I I ALTOS SS a 87.5 86.7 86.6 86.6 86.6 86.6 86.7 86.7 86.8 86.8 86.9 87.0 87.4 
Sundries-__-_-_- Bee SOMA Fe AN Se aes a 98.1 96.8 96. 8 96.9 96.9 96.9 97.0 97.0 97.0 97.4 97.4 * 98.1 * 98.1 

PRICES RECEIVED BY FARMERS$ 

(U. S. Department of Agriculture) 

99 97 96 99 101 97 98 98 95 95 96 97 99 
120 117 97 91 98 83 82 84 81 88 90 104 112 
79 75 82 85 85 85 83 81 77 76 78 
121 117 118 119 118 114 110 106 104 105 109 111 116 
71 65 66 76 73 81 88 104 89 79 7 79 

83 79 87 90 91 92 96 92 83 78 76 77 
‘ 112 107 101 103 101 102 104 108 102 110 110 114 112 
fo ES ae eth ET FITS ae 93 123 96 117 168 128 145 133 134 98 112 118 99 
UNNI io iis sc sendietdunmaanke a 90 98 104 113 107 101 100 101 100 98 107 95 100 

RETAIL PRICES 

U.8. pepeeinanet of Labor indexes: 

Coal: 

IR iii cunannwdieen 16-3 100... b.. . .. y; 4) ol See 2 he ad i >, oe Pee | 
PS SRE RO Bee ee ’ A Ss EE | ERS, Soeesiaiaes! | 5 Sees aan CORES. . ainin 

Ln ee See Ee 1935-39 = 100_- 95.9 06.7 94.9 94.8 96. 6 98.3 97.4 96. 3 97.2 96. 2 

Fairchild’s index: 
= ee Dec. 31, 1930=100 93. 7 91.9 92.0 92.3 92.6 92.9 92.9 92.9 93. 2 93.5 

Apparel: 

Lo | ne See ee Se ere mee ee 97.3 96. 4 96. 4 96.6 96. 6 97.0 96.9 97.0 7.3 7.3 

EE SO ER ae...- 89.3 88.7 88.7 88.8 88.8 89.1 89.1 89.1 89.1 89.3 

ee ee Ch... 92.2 90.9 91.0 91.4 91.8 92.0 92.1 92.2 91.8 92.1 
Home furnishings_.....-...--....---- , 95.6 93.5 93. 5 93.7 94.1 94.5 94.6 94.6 95.0 95.3 
J EE Eee E G0.-.. 86.8 85.0 85.3 85. 5 85.9 86.0 86.0 86.0 86.7 86.7 





WHOLESALE PRICES 
U. S. Department of Labor indexes: 









































Combined index (813 quotations®)_1926= 100 79.6 79. 2 79. 2 79.4 73.7 78. 4 78.6 78.4 77.5 77.7 77.4 78.0 78.7 
Economic classes: 
Finished products_..........--.-.-- ae 82. 6 82.0 81.7 81.7 81.4 81.1 81.2 81.3 80.5 80.9 81.0 81.5 82.1 
Raw materials_--_-..-..---.- padaaae 0 72.6 72.4 73.3 73.8 72.7 72.0 73.0 72.0 70.7 70.7 69. 8 70. 5 71.4 
Semimanufactures-.--.---.------.-- ae 80.7 82.1 82.0 81.7 79.9 79.7 78. 2 78.3 77.9 77.8 77.0 77.6 79.4 
Wo Peas ee 68.2 67.3 67.6 69.1 68.7 67.9 69. 4 67.9 66. 2 66.5 65. 6 66. 2 66.4 
ne sabuinbalvataaeatee do__- 67.7 64.1 71.6 73.5 72.8 73.4 77.2 71.2 64.4 60.8 59.3 61.7 65.4 
Livestock and poultry ___-_-------- do__- 69.9 66. 1 63.8 67.2 65.6 67.1 68. 4 69. 6 64.7 69.8 71.5 72.4 70.6 
Commodities other than farm products* 
1926= 100 81.9 81.6 81.6 81.5 80.8 80. 5 80. 5 80.5 79.8 80.0 79.9 80. 4 81.3 
I re MM oe do__- 72.5 72.3 71.9 71.7 71.3 70. 2 71.6 71.4 70.3 70.3 70. 1 71.5 71.1 
DSIFY PROCUOUE.. «.. <a ccncns occa do-.- 82.3 80. 1 81.3 81.9 80.0 78.6 77.4 72.8 72.2 73.7 74.3 75.1 77.3 
Fruits and vegetables_-....--......- do__-. 60. 4 61.2 63.0 60. 3 58.7 58.7 65.7 69. 2 73.9 69.0 63. 2 60.8 58.9 
Co See ee Oe 76.2 ie 69. 1 69.9 68. 4 69. 2 71.1 73.8 70.7 72.9 76. 1 79.0 75.6 
Commodities other than farm products and 
see 84. 1 84.0 83.9 83.9 83.2 82.9 82.5 82.5 82.2 82.3 82.0 82.3 83.5 
Building materials__..........._--- a 98.9 93. 0 93.0 93. 4 93. 2 93.3 92.5 92.5 92.4 92.7 93.3 95.6 97.8 
Brice Gt tilé..._.....-.-...5... 00... 90. 2 91.6 91.6 91.6 91.2 90. 4 90. 2 90. 2 90. 2 90.1 90. 1 90. 2 90.2 
IEE LETT do_- 90. 8 91.3 91.3 91.4 91.4 91.2 90. 3 90. 5 90.6 90. 6 90. 6 90. 6 90.7 
PE, eS er aa do._.. 117.5 100. 1 99.5 98. 7 97.7 97.4 96. 7 96. 0 94.8 94.8 98.4 107.1 114.4 
Chemicals and allied productsf--._- ae 77.5 77.4 77.7 Tha 77.5 77.0 76. 8 76.7 76.1 77.0 76.7 76.8 76.9 
SS eee ee do... 85.1 85. 2 85.3 85.3 85.3 85.1 85.0 85. 1 85. 1 84.9 84.8 84.8 85.0 
Drugs and pharmaceuticalstf -~_..do_-__- 95.9 79.7 80.3 81.3 81.3 81.4 81.8 82.0 82.2 95.9 96. 2 96.0 95.8 
Fertilizer materialsf__.......- Ae SNES 69.9 69.8 70.9 71.3 71.0 70. 6 70.7 70.8 67.4 67.3 68.0 68.1 68.1 
Fuel and lighting materials... ___._- do_.-- 71.9 74.1 72.8 72.7 72.4 72. 2 71.8 71.7 71.4 71.1 71.1 71.0 71:6 
| ES TRE EN NR 4 eee 76. 5 77.7 77.6 78. 2 74.3 76. 0 73.9 74.2 73.3 72.4 , § Tt See 
URIS copie ie bees ees EAI MATS rae 82.2 80. 4 78.6 81.6 80. 4 82.0 84.4 87.4 88.2 84.5 84.8 82.4 
Petroleum products__............do__-- 49.3 53.9 52. 5 51.7 50.9 50. 4 50. 4 50.7 50.0 49.5 49.2 48.9 49.9 
Hides and leather products- - ------ a 102.3 104.0 103.7 103. 6 102. 4 101.8 101.8 101.3 99. 2 99.0 96.9 98. 3 100. 4 
Hides and skins................-- do....} 101.2 104.3 105. 2 102.6 97.0 94.3 94.8 92. 2 81.9 84.6 77.1 84.0 93.8 
ES a ee 93. 2 97.8 95. 2 96. 0 94.2 93. 5 93. 2 93. 6 92.4 91.4 88.3 88.9 90. 9 
Eee 107.1 107.2 107.5 107.8 108. 2 108. 4 108. 2 107.9 107.9 107.0 107.0 107.0 107.9 
House-furnishing goods. -._-......-- do..-- 88. 6 88.4 88.5 87.9 88.0 88.0 88.4 88.5 88.5 88.5 88.5 88.5 88. 6 
SUMS... aco nabancacened G6..<. 95.0 94. 2 94.4 94.0 94. 2 94. 2 94.5 94.8 94.9 94.8 94.8 94.8 95.9 
Lo eae ane: ae 81.8 82.3 82.4 81.4 81.5 81.5 81.9 81.9 81.7 81.8 81.8 81.8 8l1.g 


’ Revised. » Preliminary. | @ Number of quotations increased to 887 in recent months. {Covers 37 cities beginning June 1940 (June index for 38 cities, 83.4). 
. § Data for December 15, 1940: Total 101; chickens and eggs 122; cotton and cottonseed 79; dairy products 128; fruits 75; grains 81; meat animals 111; truck crops 88; mis- 

cellaneous 102. 

tFor monthly data beginning 1933, corresponding to the annual figures shown on p. 13 of the 1940 Supplement, see table 23, p. 18, of the April 1940 Survey. 

tRevised series. For revised indexes of retail food prices beginning 1913, see table 51, p. 18 of the November 1940 Survey. Data for chemicals and allied products (title 
changed from chemicals and drugs) and the subgroups revised beginning 1926; see table 32, p. 18, of the August 1940 Survey. Index of cost of living and food component and 
index of wholesale prices of lumber revised beginning 1935; see tables 5 and 7, respectively, p. 18 of this issue. 
_ *New series. Indexes of prices of commodities other than farm products beginning 1913 appear in table 36, p. 18 of the September 1940 Survey. Indexes of manufacturers’ 
inventories beginning January 1939 are available in table 3, p. 13 of the September 1940 Survey, except for textile-mill products and other nondurable goods (revised), for which 
See p. 21 of the November 1940 issue. 
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Monthly statistics through December 1939, to- | 1940 1939 | 1940, 
acme ade tee teheed ihe |N N Decem-| Janu- | F ebr | | 
to the sources o' e may undinthe | Novem- ovem- ecem- anu- ebru- 
1940 Supplement to the Survey ber ber ber ary | aren March | April | m May | June ie | July | Augum Pa. om October 
COMMODITY PRICES—Continued 
WHOLESALE PRICES—Continued 
U. 8. Department of Labor indexes—Con. 
Commodities other than farm products and 
foods—Continued 
Metals and metal products loioaae 1926= 100__ 97.6 96.0 96.9 95.8 95.3 95.5 94.5 94.5 94.7 95.1 94.9 95 97.3 
SS eee d 95.3 96. 0 96. 1 96.3 96.3 96. 4 94.3 94,2 94.3 94.6 94.8 94.9 94.9 
Metals, nonferrous. 83.9 85.1 84.6 82.6 79.2 79.7 79.2 80.3 81.2 80.8 79. 1 80.7 83. 6 
Plumbing and heating equipment 
1926= 100__ 80.5 79.3 79.3 79.3 79.1 81.0 80.9 80.6 80.5 80. 5 80.5 80.5 80.5 
Textile products__...............-..- do....| 74.5 76. 4 78.0 77.9 75.4 74.0 72.9 72.9 72.6 72.4 72.3 72.5 73.6 
at ee Y | B5. 7 83.8 84.2 84.5 84.9 85.1 84.7 85.0 85.3 85.3 85.6 85.6 85.7 
Se ee _ 73.6 74.8 75.2 75.4 73.6 71.8 70.2 69.4 68. 4 68.8 68.6 69.2 71.5 
Hosiery and underwear. ........._- = 61.5 64.8 66.0 68. 4 64.5 62.2 61.7 61.3 61.6 61.5 61.5 61.4 61.4 
A SE 29.5 29. 5 29.5 29.5 29.5 29.5 29.5 29.5 29.5 29.5 29.5 29.5 29.5 
LR ee aS a 42.8 56. 5 66. 0 61.8 51.6 49.9 45.4 47.0 46.1 43.3 43.0 42.8 44.7 
Woolen and worsted goods. -----..- do....} 88.8 90. 5 90. 3 90. 4 87.2 84.5 83.8 83. 4 83.7 83.9 83.7 84. 2 86.3 
ds see a 77.5 77.0 77.4 77.7 77.3 76.9 77.7 Pa 77.3 77.7 76. 7 76.5 76.9 
Automobile tires and tubes------_- do...- 58.6 55.6 55.6 55.6 55.6 55.6 58.0 58.0 58. 2 58.8 58.8 58.8 58.8 
2, aaa do___- 93.1 88.0 89.0 89.8 89.5 89. 0 89.5 90. 7 91.7 93. 5 93. 5 93. 2 93. 2 
Wholesale prices, meet (See under respective 
commodities.) 
PURCHASING POWER OF THE 
DOLLAR 
Wholesale prices__.............--- 19238-25=100..| 125.6 127.2 127.2 126. 8 128.0 128. 5 128. 1 128. 5 129.9 129.6 130. 1 129. 1 128.0 
JL aaa do....| 131.9 130.9 133.3 133.5 130.9 132.3 131.6 130.4 | 128.7 129.9 131.4 130. 2 131.6 
Prices received by farmers._..........-.-- do....| 148.6 151.5 153, 1 148. 6 145.6 151.5 149. 9 149.9} 154.8 154.8 153.1 151.5 148.6 
a ET a 118.9 119.5 120.2 120.2 119.5 119.9 119.6 119.3 | 118.9 119.0 119.5 118.9 118.9 






































CONSTRUCTION AND REAL ESTATE 





CONTRACT AWARDS, PERMITS, AND 
DWELLING UNITS PROVIDED 


Value of contracts awarded (F. R. pid 


Total, unadjusted ___..........- 1923-25= 100__ p 92 74 69 61 54 63 7 78 | 86 93 94 93 r 90 
Residential, wnedjusted............... ee ? 80 59 51 44 50 60 73 75 76 7 81 82 r 82 
Total, adjusted » fs ee ae a > 103 83 86 75 63 62 64 64 74 85 90 93 795 
Residential, adjusted_____.........__. ae... > 84 61 60 53 56 57 62 64 69 7 82 82 r 85 
F. W. Dodge Corporation (37 States): 
J ae number..| 31,528 | 22,323 | 18,831] 13,517] 15,595 | 23,920] 26,101 | 29,201 | 26,679 | 28,466] 31.512 | 31,671 | 34,084 
Tetal valuation ...............- thous. of dol__| 380,347 | 299, 847 | 354,098 | 196,191 | 200,574 | 272,178 | 300,504 | 328,914 | 324,726 | 398,673 | 414,941 | 347,651 | 383,069 
Public ownership. ............-...- do__._| 194,591 | 143,647 | 225,095 | 92,532 | 81,666] 94,971 | 103,450 | 111,578 | 147,316 | 204,568 | 195,293 | 143,996 | 174, 506 
wht cing tg og ET do._._| 185,756 | 156,200 | 129,003 | 103, 659 | 118, 908 177, 207 | 197,054 | 217,336 | 177,410 | 194,105 | 219, 648 | 203,655 | 208, 563 
Nonresidential buildings: 
aS number..| 6,144 3, 242 27% 2, 453 2, 852 3, 645 3, 815 4, 346 4,078 4, 130 5, 199 5, 135 7, 284 
“Eee. thous. of sq. ft..| 33,890 | 15,420| 11,675 9,109 | 12,356 | 14,444] 16,610} 16,971 | 18,028 | 23,413 | 23,654] 23,431 | 34,028 
. ..,., eae ae, of dol._} 148,367 |] 77,769 | 657,757 | 62,532] 70,565 | 73,735 | 88,821] 90,164 | 91,995 | 138,954 | 119,189 | 101,295 | 136, 405 


Re aE number..| 24,009] 17,756} 14,899 10,132] 11,807] 19,053 | 20,594] 22,939 | 20,584] 22,387] 24,277] 24,758] 24,888 
inne Te aiccoerinieiskgtl thous. of sq. ft..| 42,151] 31,008 | 22,585 | 19,082] 19,107] 31,078 | 33,459 | 36,312] 33,537 | 36,227] 38,987] 41,630] 40,778 
ss ERE: thous. of dol._| 152,838 | 116,588 | 88,681 | 77,400 | 74,858 | 121,708 | 135,420 | 145,912 | 135,274 | 140,430 | 152,988 | 152,372 | 148, 469 
Public works: 
ee | number... 921 975 891 730 762 1, 008 1,512 1, 733 1, 789 1, 686 1, 685 1, 339 1, 482 
on ee RET thous. of dol.-| 51,430 | 81,584 | 180,683 | 47,861 | 42,929 | 58,905 | 62,881 | 81,261 | 74,433 | 85,681 | 119,358 | 59,898 | 73,220 
PS: 
| EE eee eee number. - 454 350 330 202 174 214 180 183 228 263 351 439 430 
J Seas thous. of dol_.| 27,712 | 23,906 | 26,977] 18,398 | 12,222] 17,830] 13,382 11,577 | 23,024 | 33,608 | 23,406 | 34,086 | 24,975 


Families provided for and indicated expendi- | 
tures for building construction (based on 
bldg. permits), U. 8. Dept. of Labor indexes: 


Number of families provided for_._1929= 100_- 67.4 68.0 66.3 41.7 54.6 68. 2 82.7 79.6 63.0 79.5 80. 4 86. 2 r 98.0 
Indicated expenditures for: 

Total building construction _....-_.-_- @o...... 60.8 43.3 39. 4 29.9 36.1 43.6 52.1 52.8 46.6 55.9 55.5 51.4 r 78.0 
New residential buildings___._._-_- ao.... 47.5 47.1 45.1 29.4 37.1 47.1 57.4 58. 5 45.2 | 56.4 55.5 60.5 r 69.2 
New nonresidential buildings-___-.- ee 60.3 - 22.9 20.5 23.1 26. 4 29. 5 30.4 30.9 39.5 40.8 28. ] r 69.8 
Additions, alterations,and repairs.__do_-_- 43.5 47.4 39.7 41.2 48.1 52.4 64.4 62. 1 69.1 | 65.8 60. 4 60.5 r 57.0 

Estimated number of new dwelling units 
vided in all urban areas (U. 8. Dept of Labor): 
OS TTY number-_|-- 30, 890 29, 696 18, 552 24, 182 30, 472 37, 328 36, 271 28, 706 35, 432 35, 814 37, 221 
1-family dwellings. ...............-.- ee r 21, 623 20, 052 11, 406 15, 995 22, 729 7, 420 27, 421 23, 417 28, 275 28, 769 27, 028 
2-family dwellings.................... es 1, 247 2,111 1, 094 ye | 2, 215 2, 57 2, 967 1, 991 2, 862 2, 922 3, 720 
Multifamily eae _ =e Saree 8, 020 7, 533 6, 052 6, 466 5, 528 7, 334 5, 883 3, 298 4, 295 4, 123 6,473 


Engineering EF 
ontract awards (E. N. R.)§...thous. of dol_.| 382,724 | 302,215 | 190,327 | 191,977 | 270,928 | 179,836 | 211,816 | 282,296 | 252,763 | 352,852 | 397, 253 | 368,252 | 702, 842 


HIGHWAY CONSTRUCTION 


Concrete pavement contract awards: 
To om 









































Dalidiisbladnaimeiedeee wie oats thous. sq. yd-_- 3, 855 3, 718 4,951 2, 597 3, 122 2, 486 4, 058 7, 537 6, 288 5, 227 6, 416 4,744 5, 960 
i ee es = 2,197 2, 491 3, 260 1, 730 2, 297 1, 827 3,170 5, 496 4, 575 3. 406 4,049 3,170 3, 673 
seers SS ee do-__. 1, 658 1, 228 1, 691 867 825 659 888 2, 041 1, 713 1, 821 2, 368 1,574 2, 287 
Status of highway and grade crossing projects 
administered by the Public Roads Admin- 
istration, Federal Works Agency: 
Highways 
A proved for construction: 
bdeeemrebewenseesesa no. of miles..} 2,892 3,100] 3,528 | 3,880 | 4,264] 4,782] 4,633 | 4,645 | 4,731] 4,034] 3,902) 3,578] 3,030 
Federal | set thous. of dol_- 33, 555 35, 315 40, 132 45, 616 46, 677 47,619 46, 922 50, 515 50, 724 43, 925 41,210 | 37,242 32, 356 
Under armament 
ieee no. of miles_- 8, 236 6, 746 5, 984 5, 837 5, 966 6, 347 7, 306 8, 388 8,915 9, 612 9,439 | 9,390 8, 906 
oy a arteicadicaae thous. of dol_.| 121, 566 | 101,855 91, 429 90, 220 92, 864 98, 452 | 106,063 | 115,864 | 121,248 | 126,761 | 128,737 | 131,614 127,2 50 
0 SS Eee dol__.| 244, 464 # 205, 183 | 184, 441 |/180,686 | 185,954 | 196,974 | 211,630 | 230,819 | 242,425 | 253,523 | 257, 567 | 264,589 | 256, 691 
* Revised. » Preliminary. 


§Data for November 1939 and February, May, August, and October 1940 are for 5 weeks; other months, 4 weeks. 
New series. For indexes of rayon and silk prices beginning 1926, see table 29, p. 18, of the May 1940 Survey. 
TRevised series. Revised beginning January 1935; see table 4, p. 18, of this issue. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
gether with pope ae notes ae ines - 
to the sources of the data, may und in the ovem- 4 Novem-| Decem-| Janu- Febru- Sep- 
1940 Supplement to the Survey ber ber ber ary ary | March | April | May June July | August | tomber |October 
CONSTRUCTION AND REAL ESTATE—Continued 
HIGHWAY CONSTRUCTION—Con. 
Status of highway and grade crossing proj. ad- 
ministered by the Pub. Rds. Adm.—Con. 
Grade crossings: 

Approved for construction: 

Federal funds-.............- thous. of dol..| 9,081 10,180 | 11,428 | 12,447 | 12,617] 12,133 9,810 | 10,328} 10,119 9, 652 9, 496 9,779 9,473 
Patimated e00t. .........2025.-<0-0<0- do....| 9,307] 11,060 | 11,986 13,075 | 13,193 | 12,908] 10,420] 11,394 , 10, 596 | 10,198 | 10,214 , 

Under construction: | 
Po eee do....| 34,813 }| 35,112 | 30,528 | 30,410 | 31,167 | 31,787 | 34,525 | 36,458 | 37,013 | 37,682 | 38.323 | 35,975 | 35,831 
Pe OR ieciteecccceseeeeszais do....| 36,352 | 36,577 | 32,258 | 32,077 32,775 | 33,272] 35,819 | 37,761 | 38,239} 39,010 | 39,674 37,543 37,226 

CONSTRUCTION COST INDEXES 

Aberthaw (industrial building)-_----- : ll ee > I EE a eee aaa See |) SN, tee, | + Se 
American Appraisal Co.:t 
ar 1913=100_- 208 203 203 203 203 202 203 202 202 202 202 206 208 

pS eee do_-_.- 198 190 191 192 191 189 190 191 191 192 192 195 198 

New York-- a 228 221 221 221 221 221 221 220 220 220 220 225 227 

San Francisco - - — on 191 186 185 184 184 183 183 184 184 184 184 190 191 

a a ae do_..- 214 210 210 211 211 210 210 208 208 209 209 212 214 

Associated General Contractors (all types) 
1913=1 192 188 188 188 187 187 187 187 188 188 189 189 191 
E. H. Boeckh and Associates, Inc.:§ 
Apartments, hotels, and office buildings: 
rick and concrete: 
a ae U. S. av., 1926-29=100_- 98.0 95.3 96.0 96.0 96.0 96. 5 96. 6 96.7 96.5 96.6 96. 8 97.3 98.0 
TRU ORES ce hen sascscundeacenaeaus do... 132.9 131.4 131.1 131.1 131.0 131.3 131.9 131.9 132.1 132.3 132. 6 132.8 132.9 
RT) BOO danncdencccenscasunae de... 115.5 118. 2 118.0 118.0 118.0 118.0 117.1 117.2 114.5 114.9 115.1 115.3 115.5 
es SE ecsccncancacnatecas weswane ee 120. 2 119.0 118.9 118.9 118.8 119.0 118.9 118.9 118.8 118.8 119.0 119.4 120.2 
Commercial and factory buildings: 
Brick and concrete: 
ER AS a ee ee a 99.1 97.5 98. 2 98. 2 98.1 98.1 98. 2 98.3 98. 2 98. 2 98. 4 98.7 99.1 
DR i cdewascaansckenesaccctes ens 135.9 134.0 133.7 133. 7 133.7 134.0 134. 6 134. 6 135.5 135. 5 135.7 135.8 135.8 
SE Ns iivcic endconcencanswe ao.... 118.6 122.8 122.7 122, 7 122.7 122.7 121.9 121.9 117.8 118.2 118.3 118.4 118.6 
SL AE eee sy a 120.7 120.0 119.9 119.9 119.9 120.0 119.9 120.4 120.3 120.3 120. 4 120.6 120.7 

Brick and steel: 
en adcenstnceudenciiucaael Gé...<. 98. 7 93.8 96. 8 96.9 96.8 96.8 97.0 97.1 96. 9 96.8 97.1 97.8 98.7 
i SS ERR Se are do._.. 132.3 131.0 130. 4 130. 4 130.3 130.6 131.3 131.3 131.1 131.2 131.7 131.9 132.2 
Oe ES Serie Gh... 114.8 118.4 118.1 118, 1 118.1 118.1 115.2 115.3 113.1 114.0 114.3 114.6 114.8 
PIE sole cteccanyutuecswaasunee ccs 120.5 118.9 118.7 118.7 118.6 118.8 118.7 119.1 118.9 118.9 119.2 119.7 120.5 

Residences: 

Brick 
EEE ee ee Oe a 96. 2 88.1 88.3 88. 4 88.1 88.5 89.4 89.5 88.8 88. 5 89. 6 92.3 96.2 
ENS sc ciiuiidmeeshcanaucan dda do__.- 128, 2 125.5 125.1 125. 1 124.4 124.8 125.9 125.9 125.4 124.4 126.1 127.2 127.8 
8 eee aoe —... 107.9 107.0 105.8 105.8 105.8 105.8 105.8 106. 2 104.3 104.4 105.8 107.0 107.8 

m3 BR aeccumaheokewntingacacesnte a 117.6 111.1 110.4 110.5 109.8 110.9 110.4 110.8 110.1 110.1 111.2 113.3 117.6 
rame: 

MINING. sacsin Sistine con wanna aeacaeed ae 95.6 85.3 85.5 85.7 85.3 85.7 86.8 87.0 86.1 85.7 87.2 90.6 95. 6 
DE Sc nd nndncusiedcnnanuuaans (a 127.2 124.8 124.5 124, 5 123. 6 123.9 124, 4 124.4 123.6 122.3 124.5 125.9 126.7 
oS ee aes Ce.... 103.3 101.6 100. 2 100. 2 100. 2 100. 2 100. 2 100. 5 98.6 98.8 100. 8 102.2 103.1 
lt Se aii cinceusntncaccuacuicns ae 116.6 108. 1 107.2 107.4 106. 5 107.9 107.2 107.8 106.9 106.9 108. 3 111.0 116.6 
Engineering News Record (all types) § 
1913=100_- 249. 1 238. 2 238. 3 238. 3 238.3 238. 3 238.9 241.6 242. 2 242.2 244.1 245.0 247.2 
Federal Home Loan Bank Board: 
Standard 6-room frame house: 

Combined index...............-- 1936=100_- 110.6 106.5 106. 6 106. 4 106. 5 106. 4 106. 2 106. 2 106. 2 106. 0 106. 2 107.0 108.7 
MIN dic adaasauaeknaodeucates  — 107.8 104. 4 104. 5 104. 4 104.5 104. 5 104.3 104.4 104. 4 104.3 104. 4 105.0 106.5 
IU as iin i eta Sein eon od ict a 116.3 110.8 110.6 110, 2 110.3 110.3 110.0 109.9 109. 7 109. 5 109.7 111.0 113.3 

REAL ESTATE 
Federal Housing Administration, home mort- 
gage insurance: 
Gross mortgages accepted for insurance 
thous. of dol__| 66,754 | 65,013 | 53,200} 48,831 | 44,980 | 63,602 | 76,874 | 79,930] 84,357 88,074 | 89,379 | 84,689 92,083 
Premium-paying mortgages (cumulative) 
thous. of dol__|2,628,851 }1,905,071 |1,969,862 |2,034,920 |2,086,518 |2,132,701 |2,180,413 |2,233,991 |2,288,348 | 2,348,663 |2,411,632 |2,479,964 |2,559,984 
Estimated new mortgage loans by all savings 

and loan associations: 

0 ee ee eee thous. of dol__| 94.567 | 86,076 | 83,112 | 66,944 | 71,522 | 90,368 | 108,001 | 114,542 | 106,984 | 114,301 | 117,622 | 111,775 | 114,400 

Classified according to purpose: 

Mortgage loans on homes: 
2 a AS SS sere: do__._| 32,584] 26,607] 26,922 | 19,488 | 20,152 | 26,711 | 33,764 | 36,956] 35,523 | 39,907 | 42,488 | 39,417 | 41,610 
pe a ee do_..-| 33,875 | 30,434 | 27,779 | 22,039 | 25,389 | 32,168 | 37,821 | 42,049] 38,402; 40,658 | 40,567 | 40,947 40,771 
i” ee Se tars do....| 14, 441 15,445 | 15,001 | 13,999 14,590 | 16,769 | 20,859 | 18,034] 17,147 | 17,649 | 17,762; 15,483) 16,840 
Repairs and reconditioning--_-..-- dé... 4, 869 4, 720 4, 335 3, 455 3, 437 4, 657 6, 097 6, 896 ql 6,115 6, 079 6, 283 5, 756 
Loans for all other purposes-.-_-.----- a 8, 798 8, 870 9, 074 7, 963 7, 954 ; 9,460 | 10,607} 10,221 9,972 | 10,726 9, 645 9, 423 
Classified according to type of association: 
0" eae apie thous. of dol__| 38,896 | 34,785 | 34,053 | 28,008 | 29,786 | 38,241 | 46,577] 49,287] 47,435 | 48,676 | 50,305 | 46,480 | 48,307 
State members.-.............-.----- do_...| 40,143 | 34,671 | 33,209 | 25,737 | 28,941 | 36,484] 43,015; 45,803 | 42,214 | 45,414 | 46,807 | 45,988 | 46,224 
Nommempers... ................-.. do__.-| 15,528] 16,620] 15,850] 13,199] 12,795) 15,643 , 19,452 | 17,335 | 20,211 | 20,510 | 19,307 | 19,869 
Loans outstanding of agencies under the Federal 
Home Loan Bank Board: 
Federal Savings and Loan Associations, esti- 
mated total mortgages outstanding 
thous. of dol__/1,533,246 91,252,559 |1,271,161 |1,280,200 |1,296,464 |1,317,975 |1,348,072 | 1,376,700 |1,405,100 |1,432,100 |1,461,867 |1,487,974 |1,515,392 
Federal Home Loan Banks, outstanding ad- 
vances to member institutions 
thous. of dol__| 185, 547 | 168,822 | 181,313 | 156,788 | 144,515 | 137,642 | 133,811 | 137,509 | 157,397 | 162,222 | 168,402 | 176,047 | 181,526 
Home Owners’ Loan Corporation, balance of 
- loans outstanding ___......--- thous, of dol__|1,968,816 |2,043,288 |2,038,186 |2,031,341 |2,026,614 |2,021,951 |2,020,572 |2,017,395 |2,012,760 |2,004,737 |1,996,443 |1,987,611 |1,980,704 
oreclosures: 
Nonfarm real estate_____.__.._....1926=100_- 103 136 126 114 103 112 113 126 116 111 108 111 lll 
Metropolitan communities._.........-- oe 94 129 121 108 104 108 119 108 108 105 106 106 
i ge A Ral PEE EES: thous. of dol_- rae 27,248 | 27,959! 36,261 ' 34,410! 29,789! 26,657! 23,447! 19,506 | 20,323! 20,722! 21,198! 23,449 








_  §Beginning with the September 1940 issue of the Survey indexes computed as of the first of the month are shown as of the end of the preceding month. The Engineer- 
ing News Record Index is similarly shown in the 1940 Supplement as of the end of the preceding month. 
tRevised series. Revised indexes beginning 1913 are available in table 44, p. 13 of the November 1940 Survey. 
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ADVERTISING 
Printers’ Ink indexes (with adjustment for sea- 
sonal variations): 
Combined index__.............. 1928-32=100_. 84.9 84.0 89.4 79.4 82.7 85. 3 84.7 89.3 84.6 84.1 87.4 86.4 85.4 
d 66.7 69.3 70.9 57.8 60.7 59.0 66. 4 69. 1 62.5 58.5 63.0 58.3 r 66.1 
85.3 82.0 80.4 74.8 80.0 81.8 83.0 85. 1 85.8 88.4 79.9 80.9 83.0 
79.7 79.9 84. 3 | 73.4 ie 79.9 78.1 83. 2 76.9 74.6 80.4 79.4 78.8 
62.5 60. 6 88.3] 78.9 77.2 83.6 | 87. 2 86. 2 82.0 86. 89.4 87.7 78.8 
Radio 340. 1 312.6 318. 5 325. 6 306. 2 289. 4 290. 8 325. 2 358. 4 416.5 416.3 396.8 | * 355.9 
Radio advertising: | 
Cost of facilities, total_........- thous. . dol_. 9, = 8, 036 8, 127 8, 299 7,800 | 8,208 7, 728 7, 928 7, 086 7, 137 6, 842 7,273 | * 9,832 
Automobiles and ies — 724 641 636 683 34 | 670 722 728 0 498 | 489 506 742 
er ee menianasenoencasi! Wiens 74 34 41 30 32 45 | 33 56 54 35 | 33 55 50 
aa household equipment-..-_.-- -- 0 0 0 0 0 | 0 | 0 0 0 0 | 0 0 0 
ee te i ccamermerne’: wie 91 98 92 85 59 62 | 74 92 81 94 | 90 87 92 
fom food beverages, ae 2, 480 2,729 2, 769 2, 740 2, 663 2, 737 2, 389 2, 383 2, 039 2,095 | 1,889 2,018 | * 2,530 
House furnishings, etc...-......------ oo... 93 45 49 50 87 89 | 90 85 87 | 79 91 103 
Sonp, cleansers, ete................... do..-.| 949 925 915 942 902 931 | 912 963 846 977 | 907 874 1,011 
Office fareishin and supplies._...... do-..-| 16 0 0 0 0 | 0 | 0 | 0 0 | 0 | 0 0 2 
Speke mater. .................- m1 2a 1, 153 1, 134 1, 219 1,119; 1,190; 1,190; 1,283 1, 157 1,193 | 1,224] 1,169 1, 302 
ee —— medical supplies........do_...| 2,365 2, 163 2, 225 2.328; 2,084; 2,210; 2,126) 2109) 1,926 2, 002 1, 897 2, 088 | 2, 609 
is culenenwincenes do....| 943 247 265 | 221 | 220 274 | 201 | 224{ ‘218 158 | 235| '385/| 1,390 
Macazine ring | 
Ae do...-; 15,861 13,821 | 12,262/ 8,274 | 12,314 | 16,261 | 17,312 | 16,454 15,648 10,797 10,005 | + 13,635 | 16,623 
phe and accessories_._....... d@o....| 2,427 2, 159 1,300; 1,318) 1, 616 | 2,483 2, 986 2, 744 2,415} 1,439) 1,215] 1,611 2, 742 
mal do._..| 878 755 555; 271| °506/ 1,095|+1,024| °925| gor} 931) 493) 1061 | + 1,216 
Electric household equipment__—.__- do....| 531 337 | 406 | 88 | 239 | 585 | 747 842 | 657 | 261 | 149 281 525 
ES Sa do__--| 432 400 | 318 | 376 365 | 458 | 481 | 441 | 504 | 343 | 283 | 378 452 
Foods, food beverages, confections....do_...| 2,582 2,103 | 1,771 1, 271 2, 129 | 2,477 | 2,285 2,213 | 2,391] 2,138 2,004 | 2,140 2, 440 
House furnishings, otc................ Weica<' 945 874 | 681 255 475 | 730 | = 1, 180 1, 134 | 826 304 235 825 ye yy 
en, Gnmeere, 660................-.... do....| 471 382 269 217 478 | 497 468 514 | 546 | 413 382 429 | 441 
Office furnishings and supplies. --.._- do__-.| 248 203 303 | 119 166 | 263 | 192 | 235 | 150 | 80 188 305 219 
Smoking materials.........--..-...-. do__..| 874 704 647 | 620 598 | 824 663 | 702 863 | 762 698 790 776 
Toilet goods, medical supplies___-_._- do....| 2,295 2, 474 2, 219 1, 422 2,396 | 2,723 | *2,576| *2,325| 2,420 1, 969 1, 709 2,147 | * 2,433 
ae do -| 4, 180 3, 429 3,794 | 2,317 8, 256 4,124; 4,759; 4,378) 4,069 2,857 2, 650 3, 668 4, 304 
Linage, total___............-.thous. of lines__| 2, 460 2, 255 1,711 | 1,973 2,343 | 2,779 | 2,725 | 2,430} 2,014/ 1,706} 1,888| 2,410] 2,432 
Newspaper advertising: | | | 
Linage, total (52 cities)_.............-..- do__._| 113,191 | 113, 457 | 118,103 | 88,033 93, 240 | 114, 255 | 111,989 | 119, 883 | 103,290 | 84,440 | 92,041 | 106,701 | 118, 784 
RIE Ee do._..| 21,071 | 20,194 | 20,246] 19,075 19,295 | 22,945 | 23,083 | 23,936 | 23,216 | 21,194] 21,964] 22,328 | 22,786 
es oe do....| 92,119 | 93,264 | 97, 857 | 68,958 | 73,945 | 91,309 | 88,906 | 95,948 | 80,074 63,246 | 70,077 | 84,373 | 95,997 
3 ES: do....| 4,973 4,537 | 3,482] 3,854 4, 224 5,620} 7,007| 7.812| 5,639| 3,628| 3,619] 5,035| 6,471 
ke TE ae 1, 359 1,376 | 1,637 2,27! 1, 494 1,799} 1,838 | 1,477 | 1,485 1,827 1, 196 1, 322 1, 606 
RET do__._| 16,796 | 18,470 | 14,183 | 12, 433 15,740 | 17,645 | 17,824 19,427 17, 069 13,043 | 12,046] 14,546 | 18,511 
ln. ae eee do....| 68,992 ] 68,880} 78,555 | 50,393 | 52,487 | 66,246 | 62,237 67,231 | 55,880 | 44,748 | 53,216 | 63,469 | 69, 409 
| 
GOODS IN WAREHOUSES | 
Space occupied in public-merchandise ware- 
_ a On ae percent of total__|--------- 72.3 73.9 72.3 71.7 73.0 72.1 72,2 cs ee 71.0 72.5 72.1 72.6 
NEW INCORPORATIONS 
Business incorporations (4 States). ...number_- 1, 479 1, 850 1, 901 2, 361 1, 966 1, 998 2, 250 2, 087 1,619 1,710 1, 627 1, 537 1, 632 
POSTAL BUSINESS 
Air mail: Pound-mile performance -_-_millions__|-------- 1, 473 1,771 1, 535 1, 500 1, 682 1, 628 1, 683 1, 597 7 een sis ena 
Money orders 
Domestic, issued (50 cities): 
be — SS Sa eee thousands_. 4, 373 4, 150 4, 554 4, 702 4, 246 4, 664 4, 503 4, 309 4,151 4, 226 4, 134 3, 901 4, 527 
FE Ce thous. of dol__| 41, 646 38, 553 41, 190 41, 876 39, 065 42, 937 41, 548 40, 028 38, 218 40, 144 39, 472 39, 041 42, 719 
Demonia. paid (50 cities): 
SET ee thousands._| 14,177 | 14,385 | 15,285 13,608 | 12,945 14, 373 13, 624 13,928 | 13,138 13,106 | 13,106 | 12,469 15, 096 
a thous. of dol__| 111, 864 } 108,449 | 111,851 | 100,455 | 95,124 | 106,197 | 100,793 | 103,120 | 97,435 | 100,955 | 102,390 | 99,068 | 119, 500 
Foreign, issued—value. -..............- EE, a 1, 773 3, 926 1, 604 1, 467 1,775 1, 450 1, 430 1, 362 1, 519 1, 494 1, 248 1,478 
Receipts, postal: 
50 selected cities.................---.--- | 33,201 | 32,446 | + 42,947 | 30,380 29,737 | 32,657 | 31,615 | 32,265 | 28,668 | 27,626 | 28,974 | 30,325 | 35, 233 
50 industrial cities | 3, 686 3,658 | + 5,118 3, 791 3, 665 3, 993 3, 923 3, 786 3, 451 3, 565 3, 568 3, 572 4, 194 
| 
RETAIL TRADE | 
Automobiles, value of new passenger-car sales: 
0 OE aa 1929-31=190__| » 148.5 107.9 110.8 95. 6 100.7 133. 9 145.1 131.1} 143.5 118.3 70.9 67.7 | 7140.1 
AEN i do__..| ” 129.0 102. 8 108. 5 125.8 130.8 112. 5 112.5} 104.1] 122.7 119.5 120.0 118.5 | 7133.5 
Chain-store sales, indexes: } | 
Chain-Store Age, combined index (20 chains) 
av. same month 1929-31=100_-_ 124.0 117.0 120.0 113.5 114.0; 115.0 115.0 117.0 119.0 119.0 122.8 121.0 120.0 
Apper-sueins.................... ae 136.0 132.0 142.0 120.0 119.0 128.0 122.0 123.0 120.0 132.0 134.0 137.0 132.0 
Groceryfchain-store sales: 
TIES 1929-31 = 100 ? 116.8 109.0 112.1 105. 4 112.1 112.0 113.2; 114.0 112.8 | 109.9 110.0 110.1 7114.5 
| Pee xe. do____| ? 116.8 109. 0 108. 8 108.7 111.5 110.9 109.9} 23 { 1111] 2112.2 114.6 112.4} © 113.9 
Drug chain-store sales:* | 
EER 1935-39=100__| » 105.0 101.2 136. 1 96.1 95.5 102. 2 96. 6 | 98. 7 98. 5 99. 4 102. 2 98. 6 104. 6 
Se do___.| » 105.1 102. 3 101. 5 100. 3 98. 7 102.7 | 99.9} 102.1 104.8} 103.8 107.6} 102.7 103. 1 
Variety-store sales, combined sales, 7. chains:t| 
| 1935- pew. » 112.7 109.9 | 209.4 76.1 83.5 99.3 | 92.1} 101.7 99. 5 | 7.6 95.8} 103.9] 7108.0 
esa wnwbinhwsens a P 109.5 106.9 | 104.7 104.7 105. 3 105.4} 103.2; 105.2 104. 4 | 106. 5 1€9. 2 108. 1 r 109.7 
se. a and stores operated: | 
Vey ch 
H.L ’ GreeniCo., Ine.:f | 
eile thous. of dol_.| 4,395 4, 001 7, 821 2, 785 2, 774 3, 846 3, 279 3, 751 3,784 | 3,334 3,657 | 3, 536 3, 992 
Stores operated._..........-- number _- --| 150 151 151 151 | 151 | 151 | 151 151 151 | 151 151 | 149 150 
8. 8. Kresge Co.: | | } | | } 
a thous. of dol_.| 13,290} 12,356 | 24,406/ 9,042 | 9,543) 12,206/ 10,498 | 11,815 11,643 | 10,458) 11,757 | 10,870 | 12,626 
Stores operated _. nnn se emma number..| 684 685 | 686 675 | 675 | 675 | 675 | 675 | 676 | 677 678 | 681 682 
. H. Kress & Co.: | | | 
| eS thous. of dol_. 7, 659 7, 295 | 15, 232 5,300 | 5,603 | 6,897 | 6,401 6, 838 6,310 | 6,514 6,691 | 6,839 7, 514 
Dae enerated ................- 5. of dol..| 242 240 | 240 | 240 | 239 239 | 239 | 239 239 239 239 | 239 241 
ad Btores Corp.: 
Sa thous. of dol_.| 4,057] 3,622) 7,655| 2,767! 2,998! 3,888| 3,246) 3,507| 3,611 3,334 | 3,626) 3,377| 3,768 
a See number__' 202 201 | 200 | 201 | 201 | 202 | 203 | 203 | 203 | 203 ! 202 202 202 


* Revised. » Preliminary. 
Revised series. Revised indexes of variety store sales beginning 1929 appear in table 30, p. 10, of the August 1940 Survey. H. L. Green Co. data revised beginning 
February 1939; for an explanation of the revision and revised data, see notes marked with a “ft” on p. 24 of the September 1940 and December 1940 Surveys. 
*New series. For data beginning July 1934, see table 1, p. 11 ‘of the November 1940 Survey. 
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Monthly statistics through December 1939, to- | 1940 19% 39 | 1940 
gener with bap roy ad notes lor references | - St A eee — - 
to the sources of the data, may be found inthe | Novem- No em-!| Decem- | ‘e al | F Septem-| Octo- 
1940 Supplement to the Survey “ws ber 3 | Dece “i | = | vary | March | April | May | June | July | August | °° | ber 
AAA SES aS |e aR Unseen eee L a is a ! nectarines 
DOMESTIC TR ADE— Continued 
RETAIL TRADE—Continued | 
Chain store sales and stores operated—Con. | } 
Variety chains—Con. | | 
G. C. Murphy Co.: | 
Sales. _____- : ..thous. of dol__| 4, 884 4, 219 8, 163 3,083 | 3,134 | 4,069 3, 585 4, 300 4, 398 3, 966 4, 370 3, 923 4, 612 
Stores operated ...--.-..-number. 202 202 202 202 | 202 | 202 203 203 202 202 202 202 202 
F. W. Woolworth Co.: | 
Sales. -__- ..----thous. of dol__| 29,688 | + 25, 951 52,333 | 20,512 | 22,117] 27,545 | 23,774] 26,067] 26,020] 24,507; 26,828) 25,197 | 28,634 
Stores operate * ae socbeccas ces 2, 023 2,019 2, 020 2, 017 2, 015 2, 016 2, 014 2, 015 2,015 2, 013 2,014 2, 021 2, 024 
Other chains: | 
W. T. Grant Co.: 
Sales. ens thous. of dol__| 10, 569 9,316 | 18, 868 5, 931 6,109 | 8,101 7, 620 8, 787 8, 911 7, 698 8, 750 8,276 | 10,172 
Stores operated_- ricaneaie number_. 494 4 491 492 492 492 492 492 492 492 493 493 494 
J. C. Penney Co.: | 
= .-.------.-thous. of dol__| 33,765 | 28,215 | 43,216 | 18,292] 16,032] 21,469] 21,181 | 23,599 | 24,737 | 20,882] 24,492 | 24,791 | 29,584 
Stores operated _. wl lace mg ea eared number._ 1, 586 1, 554 1, 554 1, 554 1,557 | 1,560 1, 562 1, 562 1, 568 1, 568 1, 575 1, 578 1, 582 
Department stores: | 
Collections, ratio to accounts receivable: 
Instalment accounts---_-.._..._.._- percent 18.1 17.7 18.0 17.0 17.2 | 17.9 17.8 17.3 16.5 16.4 16.9 16.7 17.7 
Open accounts. mC 48.7 48.7 44.5 48. 2 44.6 45.4 46.5 46.8 45.9 45.4 44.1 42.4 47.1 
Sales, total U. S. s d_- ~1923- 25= 100... P 114 106 168 71 71 86 86 89 87 64 77 105 101 
Atlantat_- é 1935-39= 100__ 141 125 206 83 100 | 123 104 114 98 81 107 132 125 
Boston. = . 1923-25= 100_- 91 88 140 69 53 | 69 71 | 74 75 51 62 80 r9l 
Chicago. - --- ees!) 113 99 164 75 74 | 92 91 | 93 92 65 86 104 101 
Cleveland__- er a 116 107 171 70 73 86 90 94 93 67 84 107 97 
Dallas. ......- ace ee 131 117 195 86 | 91 | 110 99 105 90 76 94 127 111 
Kansas City : .------ 1925100 99 88 154 67 | 70 | 87 85 86 76 66 86 91 95 
Minneapolis a ...1929-31= 100 108 97 160 81 70 93 100 100 97 73 101 106 117 
New York , .-1923-25=100- 120 115 172 74 69 | 82 83 85 89 67 76 108 108 
Philadelphia -Sdglos ssa. 99 95 139 52 53 69 65 74 73 50 60 79 87 
Richmond. ---__- dadgezeaeess do 149 131 217 84 83 110 105 120 112 83 104 128 r149 
St. Louis_-_- “fe bddnimnidecbad do 112 102 156 69 73 91 90 88 82 66 78 106 101 
OR do 116 105 179 80 83 | 95 90 | 95 88 83 98 103 103 
Sales, total U. S., adjustedt____- do 100 r 93 r 5 92 r 90 | 39 | 89 | r 89 91 r 92 r 98 97 94 
Atlantaf_----- sine abi 1935-39=100 129 114 119 108 115 | 120 111 | 115 115 118 | 123 122 112 
Chicago- --- La 1923-25= 100 103 90 98 94 | 92 | 94 92 | 92 94 92 107 100 92 
Cleveland _- ; aioe mickin wea ree 108 100 100 93 | 93 91 88 | 87 95 92 101 102 o4 
Dallas_ - - -- : do 117 104 113 113 | 107 | 112 103 | 105 102 108 122 115 99 
Minneapolis anes 1929-31 = 100 104 04 105 102 | 97 | 90 101 | 100 | 97 103 115 95 97 
New York. ; ea -1923-25= 100_. 101 97 | 95 94 | 86 89 90 88 | 92 94 101 104 95 
Pp hiladelphia_ ne a do 82 78 | 76 | 72 70 | 71 69 74 | 75 73 80 79 75 
St. Louis __- ; ee do 96 87 | 94 | 87 85 92 | 92 88 | 89 95 104 99 89 
San Francisco do._..] 110 100 104 | 98 99 102 96 99 97 | 101 | 104 100 99 
Instalment sales, New England dept. stores | } | } | 
percent of total sales 10. 5 10.4 | 6.6 | 12 I 11.9 10.1 | 9.5 9.6 7.5 10.0 | 15.1 11.2 11.8 
Stocks, total U. S., end of month: | | } | 
Unadjusted__-_ .--..----1923-25= 100 83 82 | 64 | 61 | 68 | 71 71 70 64 61 66 73 79 
Adjusted : do 72 71 | 68 | 68 | 71 70 69 68 67 | 68 69 | 70 71 
Mail-order and store sales: | 
Total sales, 2 companies thous. of dol 127, 938 | 108,095 | 148,447 | 70,532 71,366} 89,741 | 102,228 | 111,883 | 106,417 | 88,565 | 101,512 | 111,622 | 133, 857 
Montgomery Ward & Co__._.___..._do 54,613 | 47,764 | 66,020] 29,984 | 30,530 | 38,842 45,856} 45,905 | 43,104 | 37,213 | 42,692 | 45,972 | 56,937 
Sears, Roebuck & Co ..do 73, 324 60, 330 82, 427 40,548 | 40,836 | 50,899 56, 372 65,978 | 63,313 | 51,352 58,820 | 65,650 76, 920 
Rural sales of general merchandise: } } | 
Total U. S., unadjusted _ _______1929-31=100_. 179.4 159. 7 211.7 102.3 107.0 | 119.9 115.3 122.8 125.5 a 4 119. 4 135. 1 158. 4 
East. -- pee aes do....} 176.0 167.0 229. 2 99. 2 106.0 | 120.0 115.2 126.3 | 133. 1 95.7 120. 4 136. 7 167.1 
South = 22. @0:..2) Se 208. 2 236.4} 120.7) 136.9] 151.6 134. 4 135.8 | 132.6 | 102.6 121.2 163. 8 207.9 
Middle West ee: -| 164.5 142.8 190.1 | 96.6 | 96.8 | 110.9 105.1 | 114.0 | 116.4 | 88. 1 110. 2 117.7 138. 3 
Far W est Z om do_. 186. 5 164.7 242.8 | 108. 4 | 114.8 | 120. 2 127.0 | 138. 4 146.7 | 121.9 150. 5 163.5 165. 9 
Total U. S., adjusted ae 137.9 122.7 132.4 134.5] 132.3 136.6 | 125.4} 133.8 137.7 | 132.1 146.0 127.8 122.0 
East ioe ; ..do 136. 6 129. 5 | 137.7 | 130.6 129. 6 | 133. 6 | 120.8 | 137.3 145.0 | 134.4 151.1 139.0 | 129.8 
South do 170.3 151.6} 157.4] 152.6 150.1} 167.9} 152.5] 160.1] 164.9 151.1 168. 1 148.4} 140.3 
Middle West ee 125.5 108.9} 121.9 126. 3 121.8 125. 1 112.5 120.4; 123.3 119.4 133.6 | 114.9 | 108. 9 
Far West Pate ce 153. 8 135.8 148.8 147.5 155. 1 146.0 142.2 153. 9 153.9 148. 6 163. 4 139.7 | 138, 2 
| | | 
EMPLOYM ENT Cc ONDITIONS, AN D Ww AG ES 
EMPLOYMENT | 
Factory, unadjusted . S. Department of | } | | 
Labor) t. , -1923-25=100_.} 110.7 103.9 | 104.2 101.5} 101.5 100.9 } 99.7 99. 1 | 99. 6 | 99.7; 103.8 107.7 110.0 
Durable goodst_- do__. 112.4 98.3 | 100.2 97.6 96.7 96. 6 | 96. 2 96.7 | 97.3 95.9 | 99.8} 105.5 109.9 
Iron and steel and their. products, not in- | | | | | 
cluding machinery. 1923-25= 100 119.3 111.1 | 111.4 | 108.3 } 106.7 | 103.5 | 101.7 101.9 103.7 | 106, 2 | 110.7 | 7 113.6 117.1 
Blast’ furnaces, steel works, and rolling | | | | 
mills __ - ..-1923-25=100..} 127.1 121.8] 123.3} 120.9] 117.4 111.5] 108.4 109.1} 114.3] 119.0 122.1 | 123.2 125.3 
Hardware do } 109.0 106.4} 105.6] 103.5] 101.3 | 98.8 | 98. 1 95.9 | 81.6 | 2.9 | 95.8} 7101.2) 7105.3 
Structural and ornamental metal work a 
1923-25=100__| 87.5 76.0 75.4 73. 4 | 71.6 70.3 | 70.0 71.1 | 73.5 | 76.0 79.9 83.4 785.6 
Tin cans and other tinware___.....do ; 100.4 100.6 95. 4 93.6 | 92.7 93.7 94.8 95. 6 102.8} 105.9 } 108.1) 105.2} 7101.3 
Lumber and allied products eae as, 74.6 73.0 71.4 | 67.3 66.7 66.8 | 66.9 | 68.0 68.3 68. 2 71.3 | 73.4 74.4 
Furniture ee Se ee 9.8 | 94.8 90.3} 89.0 88.7} 86.4] 87.3) 881) 87.7 91.0) *94.6] 796.8 
Lum ber, sawmills ’ a | 66. 4 65.5 | 63.3 | 59.5 | 59. 1 59.5 | 60.3 61.9 | 61.9 | 61.5 64.9 66.3 ’ 66.6 
Machinery, excl. transp. equip. a 130. 9 10) Ws1) M24) = 113.1 113.1 | 113.6 113.9} 115.1 | 116.1 119.2 123.1 | * 127.3 
Agricultural implements (including trac- a ae at } 2 
tors) 1923-25= 100 | 136. 6 124.6 130.9 135. 2 | 141.1 143.6 | 141.4 | 139.6 | 137.3 | 130.6 131. 2 | 133. 5 * 134.9 
Electrical machinery, apparatus, and | | | } | | } | : 
supplies ‘ . .1923-25= 100 120.3 100. 4 | 102.6 101.7 101.6 101.7 | 101.5 101.9 103.3 | 103.8 | 106.6 | 111.2 r 116.1 
Engines, turbines, water wheels, and | | } | | 
windmills. - 19238-25=100 198.7 109.8 119.8 125.3 133.0 134.5 140. 2 | 148.9 158. 1 | 167.5 | 174.8 182.2} * 190.4 
Foundry and machine-shop products | | 
1923-25= 100 109.9 95. 4 v7.2 97.2 97.6 97.2 97. 2 | 96.5 | 96.9 | 98.0 100. 5 | 103.4 | * 106.7 
Machine todla* +. .2._..-.-....... do 265.7 183. 9 192.2] 196.8 204. 8 211.0} 216.3 221.1} 229.1 | 234.8) 237.5 | 248.0 | 7257.8 
Radios and phonographs me Ss 158.9 179.7 162.3 136. 4 126.3 121.7} 128.3] 136.5] 141.0] 143.4] 157.1 | 159.5 | * 163.6 
Metals, nonferrous, and products....do._..| 129.2 113.5; 1129] 109.8 107.2 | 107.1 105.6} 105.3} 106.6} 107.0 | 113.8 119.8 | * 126.1 
Brass, bronze, and copper products.do__..| 161.2 137.4 | 137.7 135.7 | 128.3] 128.7 125.8 | 125.5] 127.1 | 129.6] 138.2] *146.6| * 154.9 


’ Revised. » Preliminary. 


t Revised series. 


justed index of United States department store sales revised beginning 1935; revised data not show n above follow: 
93, Oct. 95, Nov. 90; 1938—May 80, Sept. 85, Oct. 86, Nov. 87, Dec. 88; 1939—Feb. 88, May 87, July 87, 


ning Janu ary 1939; see table 57, p. 17, of the December 1940 Survey. 


*New series. 


281788—41——-+4 





For data beginning 1923, see table 39, p. 15, of the October 1940 Survey. 


Aug. 88, Sept. 90, Oct. 92. 


For revised index of department store sales fn Atlanta district beginning 1919, see table 53, p. 16, of the December 1940 Survey. 
1935—Oct. 79, Nov. 81; 1936—Oct. 91, Nov. 93; 1937—Sept. 


Seasonal factors for ad- 


Indicated employment series revised begin + 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
age wed with ommarees notes fae wepeeess | pS 
to the sources of the data, may be found inthe |Novem- [Novem-| Decem-| Janu- | Febru- : _ Septem-| Octo- 
1940 Supplement to the Survey ber ber | ber ary ary March | April | May | June | July | August | “ber | ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT—Continued 
Factory, unadj. (U. 8. Dept. of Labor)—Con. 
Durable goods—Continued. 
Stone, clay, and glass prod _ -.1923-25=100_- 88.7 85.5 83.6 ve Ped 75. 5 es 80. 5 82.0 82.9 82.4 84.5 85.8 * 87.8 
— tile, and terra cotta__-.._--- do... 65. 2 64.7 62.6 57.0 52.9 54.4 58.0 60. 9 63. 1 64. 1 64. 4 64.7 ° 65.0 
St RE a ae do-- 117.0 109.3 108. 5 105. 6 102. 5 106. 2 105. 3 104. 4 104. 9 103. 3 106. 9 109.3 | * 113.2 
a equipmentf----.-----.- do...-| 144.8 103. 9 117.6 116.7 116.1 118.5 116.9 116.7 114.3 99.7 |-°105.1 | *126.9 | * 139.4 
= tt) te Ee do.-..-| 4,485.5 | 1,931.5 | 2,100.0 | 2,274.6 | 2,302.6 | 2,379.4 | 2,474.3 | 2,676.4 | 2,913.5 | 3,146.6 | 3,478.6 | 3, 764.3 |r 4, 107.6 
Anmeanbiins > Se ee =e 127.5 102.3 118. 1 115.8 113.1 114.4 112.0 109. 8 104. 9 82.3 85.4 111.8 | * 124.7 
i do 205. 4 132.9 139. 4 137.5 142.7 150.7 152.8 158. 2 162.8 170. 2 181.1 188.1 | * 197.4 
Se eee do-_. 109. 1 109. 2 108. 0 105.3 106. 1 105. 1 103.0 101.5 101.7 103. 3 107.6 109.7 | * 110.2 
Chemical, petroleum, and coal products 
1923-25=100_-| 125.3 122.6 122.3 121.0 121.0 122.8 123. 4 120.8 119.0 118.5 119.4 122.6 | + 125.3 
0 0 ES a eee do.-.-| 148.6 is: 7 137.6 135.8 136. 1 135.6 135. 2 136. 2 138.3 140. 4 141.6 143. 4 145. 6 
Paints and varnishes__.-........-_- do... 126. 0 125.1 124.2 123. 5 128. 2 123. 5 124. 4 125.9 126. 4 124.6 123.5 126.1 | * 125.1 
Petroleum refining. --..._.....----- 00... 120.9 re ey 122.3 121.6 120.9 121.3 121.1 121.8 123. 2 122.9 122.7 122.6 | ° 121.2 
Rayon and allied products- -------- do-.- 314.5 313. 4 312.2] 313.5 313.3 309. 0 305. 8 304. 3 306. 0 306. 9 307.7 311.7 | 7311.1 
Food and kindred products. ._..----- do-- 132.8 129.8 126.0 119. 5 118.8 118.8 119.7 121.7 129.7 135. 4 145.8 | ©147.5 | © 141.4 
RUMI « «=< -= - = 5 ---------- do--. 145.6] 146.5} 144.8] 141.4] 142.3] 143.1 142.5} 144.8} 147.0] 147.1 146.6 | 146.6 | © 145.9 
Slaughtering and meat packing_-..do--.-| 116.0 107.9 112.1 111.8 108. 6 107.4 103. 6 105. 7 108. 2 111.1 106. 8 108.0 | © 109.6 
Leather and its manufactures -_---_- Oe 86.9 91.9 93. 2 97.4 99.3 98. 2 94. 2 86.8 86.8 91.6 92.0 90. 8 90. 0 
Boots and shoes.....------.-------- do...-| 83.9 89.0 90. 8 95.8 98.3 7.7 93. 1 84.6 84.8 90. 7 91.1 89.7 | *88.4 
Peano Oem... .........-..-.... do.-.-| 118.3 117.5 118.5 115.1 114.6 114.4 113.8 115.0 114.5 114.7 115. 2 116.2 | °117.7 
Oo — — EE do 115.8 115.2 115.1 114.1 113.0 112.6 112.0 115.2 116. 2 117.1 116.9 116.7 | * 115.1 
ee ONE. .20..-s.--=~-.---- do 94.7 93.9 93.0 90.0 88.0 87.2 84.7 83.8 83. 4 83. 5 85.9 r 89.4 ° 92.8 
Rubber tires and inner tubes_-__--...do-- 75.7 74.5 74.7 73.6 73.0 72.3 69.7 69.0 68.5 69.3 70. 5 * 72.6 ° 74.0 
Textiles and their productst - - ------- do-- 105.3 107.7 105. 6 103.5 105. 5 102.9 98.8 96. 0 93.7 94.5 99.7 | 7102.6] * 104.5 
ee Pa ee ea do-- 98.6 100.7 98.5 95.9 95.5 90.7 88. 3 87.0 85.7 88.0 90. 4 92.8 ° 96.1 
ores eee. ................--- do... 115.7 118.7 116.9 116.1 123. 7 126.6 118.6 112.2 107.9 104.9 116.7 120.7 119.0 
Tobacco manufactures .---_-..---.--- nO... 66.7 66. 4 65.8 59.0 61.7 63.6 63.8 62. 2 64.9 62.4 64.4 65.8 66. 5 
Factory, adjusted (Federal Reserve)t---.do--.-| 110.2 103. 4 104. 6 104.0 102. 2 100. 6 99. 3 99.3 100. 4 101.6 103. 8 105.2 | * 107.6 
eee 111.4 97.4 100. 1 99.9 97.6 96. 1 95. 2 95. 4 96. 4 97.8 101.7 104.7 | ° 108.4 
Iron and steel and their products, not 
including machinery _-___- 1923-25= 100 118.9 110.8 112.1 110. 4 107.0 102.7 100. 8 101. 2 103. 7 107.3 111.1} 7112.8] © 116.1 
Blast furnaces, steel works, and rolling 
ek aS Ae 1923-25= 100 _- 127 122 124 122 117 110 107 109 115 120 123 123 125 
..., a eee eee do 109 106 106 104 101 98 97 95 82 84 ° 98 101 105 
Structural and ornamental metal work | 
1923-25 = 100 87 7 76 75 75 72 71 71 73 75 78 81 84 
Tin cans and other tinware_-_-___--- do-_-_- 103 103 100 101 100 99 98 97 100 100 98 96 99 
Lumber and allied products-_--_----- do 73.7 72:3 72.4 72.0 70.0 68. 1 67.2 67.9 67.4 67.5 69.0 70.7 71.3 
Furniture __--- Si ee ee do. 93 3 93 94 91 90 90 ( 90 89 90 91 9) 
Lumber, sawmills __ aS 67 66 66 65 63 61 60 6 60 60 62 64 64 
Machinery, excl. transp. equip. -do-_- 130.6 110.6 112.9 113. 4 113.6 113.3 113. 4 113.4 114.9 116.6 120.0 122.4 | + 126.6 
Agricultural implements (including trac- 
__, ee 1923-25—100-- 140 128 131 133 137 136 133 136 136 133 139 141 143 
Electrical machinery, apparatus, and | 
EES 1923-25 =100--| 120 100 103 103 102 102 102 101 103 104 107 111 116 
Engines, turbines, water wheels, and 
eS. 1923-25 = 100-- 209 116 124 133 134 132 134 142 152 165 175 181 195 
Foundry and machine-shop products 
1923-25= 100 110 95 97 98 98 97 97 96 97 98 101 103 r 107 
I I a cane ennnd do 264 183 191 197 204 209 215 220 228 * 237 247 247 257 
Radios and phonographs----------- do... 142 160 153 144 144 145 153 155 144 145 145 138 134 
Metals, nonferrous, and products - - -.do-- 125.6 110.1 111.3 111.7 107. 5 106. 6 105.9 106. 0 108. 2 110.7 | * 115.6 118.6 | * 122.3 
Brass, bronze, and copper products do-. 161 137 138 137 128 127 125 124 128 132 140 147 153 
Stone, clay, and glass products._--__- do-..-| 88.2 85.0 85.4 85.8 80.8 80.0 79.8 78.9 79.8 81.3 81.8 83.0} + 84.7 
Brick, tile, and terra cotta____----- a 65 64 65 66 61 59 59 58 58 60 60 61 61 
,, ee eee OO.) 117 109 109 111 103 105 104 | 103 103 105 107 109 112 
Transportation equipmentf---.----.do_. 143.0} 102.3] 113.7) 114.3) 1121] 112.5] 111.2] 111.6] 111.8] 110.7] 120.9] 7129.9) © 139.9 
dae an eich a aS do-.- 4, 531 1, 951 2, 121 2, 208 2, 326 2, 356 2,426 | 2,598) 2,829 3, 115 3, 479 3,881 | © 4, 243 
a er a 124 1 112 111 107 107 | 106 | 105 102 97 ° 107 115 7 125 
0, ee do-_. 205 133 139 140 146 | 148 | 148 154 164 175 186 187 * 195 
Nondurable goods_____________- 1923-25=100._| 109.0 109. 2 108. 9 107.9 106. 6 104.8} 103.3] © 108. 0} 104.1] ©105.1 105.7 105.7 | * 107.0 
Chemical, petroleum, and coal products | 
1923-25 =100- 123.9 121.3 121.9 121.4 120. 6 120.0| 121.1} 122.0} *122.4] 7121.7 122. 2 121.3 | + 122.9 
Ee ee do-__. 148 137 138 138 138 137 | 136 | 137 | 138 138 141 141 143 
Paints and varnishes... -....-.-..- do--. 127 126 126 127 124 124 | 123 | 121 122 124 126 127 125 
Petroleum refining -__._..__...-_-_- do_-- 120 123 122 122 122 | 123 122 122 123 122 122 121 ° 121 
Rayon and allied products-.-.------- do-- 311 310 311 310 | 309 304 312 311 315 308 306 309 310 
Food and kindred products. ----..--. do. 132.8 129.6 131.4 130.7} 130.8 130.3 128.8 129.1} 131.9] 129.0] *129.8 127.0 | + 130.1 
ae a do.- 144 145 145 14 | 144 145 | 144 145 | 146 | 146 | 146 144 144 
Slaughtering and meat packing --_-do 114 106 108 108 | 109 110 107 107 | 109 111 108 109 r110 
Leather and its manufactures _-______- ees 93.7 99.1 96.9 Ls | 95.4 | 93.8 91.9 87.9 89.6 | 90.9 | 89. 1 89.9 91.1 
Boots and shoes..--.-.-...---.--..- do... 2 98 96 96 | 94 93 90 86 | 88 | 89 87 88 90 
Par eee peeeeee..............-.... do..-.| 116.6 115.7 116. 4 115.5) 114.7} 114.8 114.3 115.3} 115.7] 116.4 116.4 115.7 116.2 
OS EEE do-_-_- 116 115 115 114 | 113 | 113 112 115 | 116 117 117 117 115 
Rapeow products..................... a 93. 8 7 93.0 92. 4 90. 2 87.9 86. 7 83.9 | 83.5 | 84.2 | 84.7 * 87.0 89.7 r91.6 
Rubber tires and inner tubes.._.__.do___- 76 75 75 74 | 73 | 72 | 70 69 | 69 69 71 73 7 
Textiles and their productst ----.-.-..do- 105. 1 107.5 | 105.8 104, 4 102.7 99.1 96. 6 96.3 96.8 100. 2 | 101.1 101.9 | * 102.6 
ail ee Se do.__.- 97.6 99.7) 96.9 95.0 | 93.1 | 88.6 | 87.8 87.7 | 88.0 | 91.3 92.6 93. 5 * 95.2 
mens Opera. ____-.....-....... do-- 117.4 120.4 | 121.6 121.3} 120.0 118.8 112.4 111.6} 1124] 116.1] 116.1 116. 4 114.8 
Tobacco manufactures _____.___.-_-- do... 63.4 63.1 64.7 64.2} 62.7| 643] 65.0) 63.2) 65.2] 628] 63.0 63.7 63.3 
Factory, unadjusted, by States and cities: | | | | | 
State: | | | | | | 
REE ee 1923-25 = 100__ 104.7 98. 2 98. 4 | 97.1 | 96.1 | 96.9 | 98. 5 98.9 100.9 | 99.3 | 107.7 108.9 | * 110.2 
ES .-----1935-39=100_. 116, 2 108. 1 108.2} 106.0 105.9 105. 3 104.0 104.4/ 105.4] 107.1] 110.0 112.2 113.9 
Se .----1923-25=100_- 147.0 137.0 140.4} 136.2} 135.7) 134.6 134.9 136.5] 137.6| 136.2 137.3 138.9 142.4 
cons ig wiscainuc 1929-31 = 100__ 115. 2 105. 5 105.8 | 104.4| 104.0; 105.2 105.4 | 106.0 106.4{ 1089} 110.5] 111.6| + 113.3 
Massachusetts... _....._._-- 1925-27 =100_- 85.3 82.8 81.9} 80.8} 80.7] 78.0 76.3 | 74.9] 74.6] 77.7 | 79.9 82.5 | 84.9 
New Jersey--.-...-...----.---1923-25=100 118.0 107.4 106.2 | 103.4 | 103.5 103.7 103.1 | 103.8} 105.6] 106.0; 111.3 115.4 116.6 
New York--_.................1925-27=100_- 101.0 91.5 91.6 | 89.9 | 91.1 91.8 | 89.6 | 88.7 | 88.9 | 89.6 | 93. 3 97.2 99.7 
eee ea 97.8 95.6| 95.3| 94.3 93.1| 92.7 94.0} 94.2} 97.4) 100.6! 103.5 
Pennsylvania __ ___....--1923-25=100_. 95.0 ° 91.8 | 91.4 88.9 | 88. 3 86.8 | 85.3 | 84.3 | 85.5 | 87.0 89.6 91.3 | *93.9 
SEE 1925-27=100__|.--..-.-- 92.1} 929) 91.0) 895) 90.9 90.0} 90.4; 924; 99.3; 95.9) 100.4) 101.7 
City or industrial area: | | | | | 
Baltimore. -..-.........-.-.---1929-31=100__| 111.6 101.8 102.6 | 101.3 100.8 | 102.7 103. 5 102. 6 102.6} 105.7} 108.0 108.8 | * 110.3 
Chicagot_-....--- SRE RE 1935-39 = 100__ 115.9 108.8 109.0 106.3} 105.8 105. 2 103.7 104.4} 1046] 106.7] 108.7) 1109; 113.2 
Cleveland .......__....-......1923-25=100_.| 109.4 95.7 94.9 94.6 94.6 95.3 96. 2 97.0 96.9 97.7! 101.3! 103.7] 107.8 
* Revised. 


tRevised series. Slight revisions were made in data for textiles and products and fabrics beginning 1933; revisions not shown in the May 1940 Survey are available upon 
request. For revisions in Illinois and Chicago indexes, see note marked with a “ft” on p. 29. Other indicated employment series revised beginning January 1939; see table 57, 
p. 17 of the December 1940 Survey. 
*New series. For indexes = 1923 for machine tools and shipbuilding, and index for 1931 through 1938 for aircraft, see tables 39 and 40, pp. 15 and 16 of the October 
1940 Survey; for aircraft indexes (revised) for 1939, see table 57, p. 17 of the December 1940 Survey. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
a with ee notes = rer ye 
to the sources of the data, may be found inthe | Novem-{ Novem-}| Decem-/} Janu- ‘ebru- - Septem-} Octo- 
1940 Supplement to the Survey | ber ber | her oo | F og March | April May | June July | August ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
EMPLOY MENT—Continued 
Factory, unadjusted, by States and cities—Con. 
City or industrial area—Continued. 
Detrat...........-...--- -----1923-25=100.-| 122.0} 105.9; 112.1 104.9} 110.7] 110.3] 108.8] 102.6 96.0 64.1 93.4) 111.6) 120.2 
Milwaukee_._-_-__-- aeeeseena .-.1925-27=100__|....__- 102.7} 104.0 101.6 7.2 99.9 99. 1 99. 4 100. 0 97.5 101.4 105. 5 110.5 
Le, cea awkaeuaceaened 102. 5 95.9 | 95.1 92.1 95.9 98. 4 93.7 91.1 88.4 86.2 97.1 101.6 102. 5 
Philadelphia --_..-......-----1928-25=100..| 95.5 87.7| 86.9 85. 5 86. 6 84.7 83.7 82.0 83.0 84.5 87.9 91.1] 793.7 
Pittsburgh--.-.......--------------- Ce. -- 97.9 92.1 93. 4 92.0 90.0 88.4 86. 1 86. 2 89. 6 91.1 93. 1 94.0) +° 96.6 
ol eer 95.0 89.6 90.0 89.0 88.0 88.6 90. 0 89.9 89.6 87.5 88.8 90.6 r 93.4 
Nonmanufacturing, unadjusted (U. S. Depart- 
ment of Labor): 
Mining: — 
pe: - <= <--- 2-52 .------1929=100_- 50. 4 51.3 51.0 51.5 51.6 r 52.2 r 51.2 r 51.8 + 49.7 r 50.5 49.9 7 49.8 49.8 
ions OOnL. 5... <=. .....0e-- 90.0 94.9 92.6 91.8 91.7 89.7 86.2 85.1 83.8 84.9 86.6 * 87.7 89.5 
po ee ee | 72.9 66.5 67.3 66.4 66.3 66.2 67.7 69. 2 70.3 71.0 71.5 * 72.5 72.6 
Jrude petroleum producing--___---- . 61.4 63.8 63.8 63. 2 63.0 63. 2 63.1 63.3 63.8 63.7 63.6 r 63.0 61.8 
Quarrying and nonmetallic___.___....do___- 47.4 47.1 44.0 37.8 38.3 41.0 44.5 46.9 47.9 48.1 48.5 | °48.9 48.4 
Public utilities: 
Electric light and powerf----------- Ce. 91.6 90.3 90.1 99.1 89.2 89.3 90.3 90.6 91.2 92. 2 93.0} 1792.7 92.2 
Street railways and bussesf--------- Ge.... 68.6 69.3 69.0 68.8 68.7 68.2 68.3 68. 4 68.5 68. 4 68. 4 * 68.5 68. 5 
‘ Telephone and telegraphf------------ oe 79.1 76.1 75.8 76.1 75.9 | 76.0 76.7 77.3 77.8 78.8 79.0 78.9 78.9 
Services: 
Dyeing and cleaning. --.......-.-----d0..--| 106.2 97.8 7.4 94.0 93.7 | 99.5 104. 5 108.7 112.6 108. 2 106.7 110.0 109. 6 
Laundries... --.._.-...-----.------- - sees 99.5 95.6 95.6 96.0 95.8 96.2 97.2 99.1 102. 1 102. 5 102.8 | * 101.9 100.1 
dj sales Oe scateweaseased ae... 92. 5 91.8 90.8 91.3 92.1 92.0 92.7 93.4 92.0 90.3 90.3} 791.6 93.1 
rade: 
Retail, totalt_____- SE ee ee do. 96.0 93.3} 104.2 87.7 7.0 91.1 89.8 91.2 91.9 89.1 88.7 92.8 94.4 
General merchandisingf---_--..------- do_.--| 109.7 105.9 | 146.4 89.3 | 7.9] 96.4 92.9 95.1 96. 2 90. 3 90. 1 99.3 103.6 
Whoreesit. .... .......- SEE a: EA 91.9 92.1; 92.2 90.6 90. 2 90.5 89.3 88.9 89.6 89.2 90. 1 * 90.9 91.8 
Miscellaneous employment data: | | 
Construction, Ohio. ee se 44.2 41.3 31.6 31.1 31.2 35.7 42.9 47.6 49.4 51.9 52.1 54.8 
Federal and State highways, total number _- 227, 233 | 185,661 | 145,707 | 163, 592 | 164,726 | 205, 164 | 258, 162 | 286, 100 | 301,773 | 310,082 | 303, 225 | 301, 578 
Construction (Federal and State)..._.do___-_} __ 112,816 81,845 | 42,960 43, 267 60, 417 93,726 | 131,970 | 152,049 | 165,528 | 172,379 | 172, 304 | 161, 252 
Maintenance (State) _...........----- G0... 1. - 114, 417 | 103,816 | 102,747 | 120,325 | 104,309 | 111,438 | 126,192 | 134,051 | 136,245 | 137,703 | 130,921 | 140,326 
Federal civilian employees: 
er menr ee do 934, 998 | 987.857 | 938,403 | 939,015 | 945,836 | 959, 146 | 977, 990 [1,010,519 |1,023,552 |1,038,876 |71,058,639/ 1,086,171 
District of Columbia _-___.-------- oe I 126, 380 | 127,502 | 127,418 | 127,771 | 128,643 | 129,677 | 130, 937 | 133,854 | 138,453 | 142,821 | 7 145, 557) 149, 479 
Railway employees (class I steam railways): 
big me UE ROE CES eaeces thousands 1,058 | 1,029} 1,008|] 1,014 1,006 | 1,004 1,032} 1,055 1,071 1, 081 1,088 | 1,094 
ndexes: 
Unadjusted. ..........--. 1923-25= 100_- 58.4 58.2 56.5 55.4 55.7 55.2 55.1 56.7 58.0 58.8 59.4) 1759.8 60.0 
Po er a GOica. 58.0 57.8 57.9 57.7 57.9 56.8 55.6 56.0 56.7 57.4 57.9} 158.6 58.4 
LABOR CONDITIONS 
Average weekly hours per worker in factories: 
Natl. Ind. Con. Bd. (25 industries) -_hours 39.7 39.1 39.1 38.7 38.0 37.7 37.6 37.5 38.0 38.1 38.5 39.0 ° 39.9 
U.S. Dept. of Labor (90 industries)..do___--|________ 38.5 38.6 37.4 37.3 37.5 37.2 37.2 37.5 37.3 38.4 38.8 39.3 
Industrial disputes (strikes and lockouts): 
Beginning in month-_-_-___--..----- _number P 200 178 106 118 153 161 r 209 r218 r 182 r 199 r 193 r 210 » 235 
In progress during month_--__.......--.do P 340 317 222 212 245 272 r 308 330 ¥ 287 r 314 * 315 * 322 » 359 
Workers involved in strikes: 
Beginning in month________---- thousands P 63 43 12 25 29 22 39 52 * 36 r 61 59 r 67 ? 65 
In progress during month___------ __do_- P98 130 37 40 37 43 52 76 53 r79 86 r 108 » 95 
Man-days idle during month__-__- do P 660 1, 665 384 239 285 381 r 439 + 660 + 464 * 552 * 679 ° 768 » 850 
E > mm cbepen gageren operations (Soc. Sec. Bd.): 
Placement activities: 
Applications: 
Active file_____- __....---thousands 4, 568 5, 629 5, 746 6,079 5, 920 5, 025 5, 682 5,724 5, 734 5, 565 5,211 | 74,911 4, 621 
New and renewed___.__--_._------- do 1, 334 1,415 1, 290 1, 601 1,304 1,351 1,515 1, 328 1,318 1, 401 1,274 1, 207 1, 391 
Placements, total. ........-------- do 365 289 265 221 203 243 295 350 330 308 331 353 407 
a ae adn 295 249 235 196 184 218 259 304 288 260 280 305 339 
Unemployment compensation activities: 
Continued claims__...__.__....-thousands 3, 622 3, 820 4, 204 6, 063 5, 825 5, 670 6, 614 7, 253 6, 525 7, 292 5,881 | * 4,258 4, 006 
Benefit payments: 
Individuals receiving payments$___do ? 676 637 658 877 985 1,095 961 1, 201 1, 269 1, 220 1,125 875 698 
Amount of payments.____thous. of dol 29,561 | 28,369} 30,471 | 40,996 | 44,328] 47,130] 42,286 | 54,879! 53,618 | 55,741 | 51,695 | 36,594] 32,231 
Labor turnover in mfg. establishments: 
Accession rate..mo. rate per 100 employees 4. 65 4.10 2. 84 3. 74 2. 98 2. 94 3.05 3. 36 4.76 4.77 6. 63 6.21 * 5.52 
Separation rate, total__.........-------- do_- 3. 06 2.95 3. 46 3. 43 3. 56 3. 46 3. 66 3.7 3.36 3.35 3.00 3. 22 3. 23 
i eS .18 15 12 14 16 15 13 13 .14 14 -16 16 -19 
Lay-offs_______- TS See 1. 60 1. 97 2. 65 2. 55 2. 67 2. 53 2. 69 7 2.32 2.25 1.63 1.48 1. 53 
Quits and miscellaneoust___.--.-..---- do 1. 28 83 69 7 7 .78 . 84 .87 . 90 - 96 1.21 1.58 1. 51 
PAY ROLLS 
Factory, unadjusted (U. S. Department of 
ee ae elena ee 1923-25= 100 114.7 101.7 103.9 98. 4 97.9 98. 4 96. 5 96. 4 98. 1 96. 8 104.0 | 7110.1] * 114.5 
Durable soodst..............-<......2..00 124.0 101.1 104.8 98. 4 96.9 97.8 97.5 97.8 100. 4 96. 5 105.5 | *114.1} *122.1 
Iron and steel and their products, not in- 
cluding machinery -.----_-.1923-5=100 126.1 114.7 115.3 106. 2 100.9 96.5 94.9 97.2 102.8 104.3 113.5 | 7118.2] °123.7 
Blast furnaces, steel works, and rolling 
Gi eee aRegh as: 1923-25 = 100_ 135.0 7.3 129. 2 119.3 110.2 101.8 98.6 103.1 113.9 116.2 124.8 128.2 | * 131.3 
ee 123.0 118. 6 117.0 108. 9 100. 9 104.7 104.0 101.9 85.8 85.7 106.5 | * 113.5] * 118.8 
Structural and ornamental metal work 
1923-25 = 100- 79.8 67.1 67.2 62.6 60.3 59.5 61.2 61.7 64.8 67.6 72.9 74.8 + 79.6 
Tin cans and other tinware_.__..-.do-_--- 105.0 105. 4 100. 4 96.9 93.0 99.6 101.0 100.9 113.5 113.4} 121.9] 116.8] *112.7 
Lumber and allied products_-_____--- ae 70.7 68.8 65.2 58.8 60.0 61.0 61.4 63.3 63.6 60.7 | 68.3} °71.2 73.7 
UI Sn ee ee do__.-} 89.0 86.2 85.5 74.6 76.8 Thee 74.2 74.8 75.9 74.3 | °817 * 87.4 791.3 
Lumines, sawimlie................4..@0--.. 61. 2 60.8 55.4 51.1 52.0 53.3 55.4 58.3 58.1 | 53.9 | 62.2 63. 8 65. 1 
Machinery, excl. transp. equip do...-| 149.1 117.1 122.1 119.1 119.3 121.5 121.6 122.3 125.1 | 125.7 131.0 | 137.9] * 145.3 
Agricultural implements (including trac- | 
S0fs) ....... sig 1923-25= 100 160.4 140. 5 | 151.5 155. 163.8 167.9 166.1 164.0 157.8 | 148.9 152.0 156.2 | * 158.8 
Electrical machinery, apparatus, and | } 
supplies __ ee 1923-25 = 100 144.1 109.6 | 114.2 112.4; 111.6; 113.8 112.7 114.3 118.3 118.1 | 123.7; 131.4 138. 2 
Engines, turbines, water wheels, and | 
windmills __ male 1923-25= 100 276.9 139.1 | 156. 6 161.8} 171.6 175.7 183.1 193.8 210.7 223. 8 238.5 249.4 | * 263.4 
Foundry and machine-shop products | | | 
1923-25=100..| 114.8 94.3 98.6 | 95.2 | 94.2 | 95.7 95.4 | 94.6 95.8 96.3} 101.3 | 105.4) * 111.7 
Machine tools®...:..;<.<<.<st.-4.45.40 -| 354.1 237.8 | 256.2 | 258. 5| 270.7| 281.6 287.1 | 289.7 | 302.9 | 307.8 302.9 | 332.3 *351.7 
Radios and phonographs----_-.----do 154.3 170.3! 148.81 121.7! 113.0! 100.5 116.0! 126.9 134.0) 138.5 149.8; 161.5) ° 164.3 





r Revised. » Preliminary. t Designation changed from ‘‘quit’’ 


§ Beginning 1940 data are a weekly average of the number receiving benefits, based on an averag' 


the month. 


t Revised series. Telephone and telegraph employment indexes revised beginning 1932, other indicated emplo 
1940 SURVEY; subsequent revisions in indexes for street railways and busses beginning 1932, superseding those sh 


as separations such as deaths, permanent disabilities, retirements on pensions, etc., are included. 


May 1940 issue. Indicated factory pay-roll series revised beginning January 1939; see table 57, p. 17 of the December 1940 SURVEY. 
* New series. See note marked with an ‘‘*’ on p. 26. 


e of the weeks of unemployment compensated during weeks ended within 


yment series beginning 1929; see table 19, p. 17, ofthe April 
own in the April SuRVEY, appear in table 27, p. 17, of the 
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gether with explanatory notes and references | : ; 
to the sources of the data, may be found inthe | Novem-}| Novem-| Decem-| Janu- | Febru- | yy. April Mav — July August | Septem. | Qeto 
1940 Supplement to the Survey | ber ber ber ary ary ace = =e je way | gus wr | ber 
EMPLOYMENT CONDITIONS AND WAGES-—Continued 
“pay ROSAS ( entinned 
Factory, unadj. (U. S. Dept. of Labor)—Con, 
Durable goods—C bt ease | | 
Metals, nonferrous, and prod, _1923-25= 100 140. 7 115, 4 6.5 108. 7 103. 4 14S 103. 1 103. 6 108.8 105, 9 17.0) © 128.0] °186.3 
Brass, bronze, and copper products _do 200. 0 157.0 158.9 150.3 136. 4 137. 2 133. 0 134, 2 140.8 146.2 160, 7 177.6) 190.0 
Stone, clay, and glass products do 81.9 78.9 76.4 66. 9 65.3 6s. 3 72. 2 74.6 4 71.1 76.7 TU. 5 82.8 
Brick, tile, and terra cotta __ do M1 M.3 51.6 43.4 39.6 41.5 is 19.2 > oe 5LS 53.6 54.0) ° 85.1 
Glass : do 131.0 121.0 118.9 113.1 108. 3 112.8 114.2 112.0 111.0 104, 2 116.0 120.7 | © 129.8 
T ransportation equipmentt do 167.0 106. 7 25.4 119.8 120. 1 125.9 124. 3 118.5 21.0 98.9) "ISS |] 1408] © 163.3 
Aircraft* do 5, 264.7 7° 1,955.8 | 2,046.5 | 2,197.0 | 2,183.9 | 2,344.3 | 2415.0 | 2,601.5 | 2,968.2 | 3,124.6 | 3727.4 | 4,211.0 | 4,694.7 
Automobiles. ‘ do 149.4 106. 0 27.9 119.9 119. 1 122.9 121.2 Ll. 1 112.0 80. 5 06.1 IM.9 |} 6140.0 
Shipbuilding* . : do 240.7 141.0 152.0 148. 0 149.9 169.3 169.4 180. 4 185.8 193.4 211.6 227.5) *° 244.3 
Nondurable goods do 104. 4 102. 4 102.8 98. 4 99. 1 99. 0 05. 4 4.9 95.6 97.1 102.4) 105.6 105. 9 
Chemical, petroleum, and coal products | | 
923-25 = 100 139.8 33 133. 4 131.0 131.4 132. 5 133. 4 133. 6 133, 2 133.0 134. 4 | 138.2 | © 139.3 
Chemicals do 182. 6 161.5 162.3) 159.8 159. 7 149. 3 159. 6 161.9 165. 2 167. 2 169.3 | 170.9 | 176.2 
Paints and varnishes do 136. 2 131.5 130. 5 128.5 128. 3 130. 5 131.9 136, 3 136. 2 132.4 1382.1 135.6 | © 135.8 
Petroleum refining do 133. 7 137.9 137.6 133. 5 134.4 135.8 136. 9 136.8 137.1 136. 6 137.4] 180.3] ° 136.3 
Rayon and allied products do 331.4 310. 4 314.0 320. 4 $21.3 316.0 31L.1 311.4 314.3 314.7 318.0] $27.7] ° 322.6 
Food and kindred products do 128. 7 125. 3 124.4 117.0 115.5 W7.1 17.7) 121.5 120.0 131.3 | 180.0} 6138.6 | 6 84.3 
Baking do 138. 4 136.9 134. 1 131.1 132. 4 134.4 134.3 137.8 140.8 142.1 140.1 140.8 | * 189.2 
Slaughtering and meat packing do 118. 6 112.7 121. 5 118.9 110.9 111.5 109. 5 110.4 114.7 wa7.6y 1123] 112.6) ° 115.8 
Leather and its manufactures _- do 68. 4 71.1 75,4 82.3 82.6 80. 3 70, 7 63.6 67.0 76.4 77.0 74.6] ° 73.4 
Boots and shoes do 62.3 64.6 70.2 79.1 80. 2 78. 2 66.6 5S. 1 62.7 74.6 r 75.0 722.0) ©* 69.1 
Paper and printing do 115.4 114.2 116.8 110.0 LOS. 6 110.0 109. 7 113.1 112.3 111.2 110.9 113.4) * 115.2 
Paper and pulp do 123. 7 124. 6 22.5 117.6 116.9 115.1 115.4 14.2 126.2 126. 3 124.8 124.2) ° 123.8 
Rubber products do 102. 7 99.8 100. 5 4.1 88.3 88. 3 86.5 87. 1 86.4 85.2 87.7 ro5.7) °90.4 
Rubber tires and inner tubes... do 91.0 84.9 89, 0 85.6 80.6 70.0 78.1 | 9.9 5 77.4 76.3 rS4.6 |) © 86.7 
Textiles and their productst do 92. 1 92.7 91.6 87.5 91.3 89.5 SL.4 77.9 4 77.7 87 92.6] °93.2 
Fabricst do 90.8 91.6 89. 5 84.8 84. 2 78. 5 75, 2 73.9 72.5 76. 4 80.9 84.8 raps 
Wearing apparel. _. do 89.3 89. 2 a. 2 87.5 99.8 105. 7 88.7 81.0 76.6 75.7 4.9} © 102.5 04.0 
Tobacco manufactures do 66. 1 62.9 62. 52.9 4.0 58. 1 58. 7 60 66.9 62.3 | 62.3 | 65.9 r 66.5 
Factory, unadjusted, by States and cities: 
State: 
Delaware 1923-35 = 100 105. 8 92.9 04.9 91.1 91.6 93.9 OS. | 07.0 O8. 6 | 97.0 100. 6 104.7 | * 108.7 
Illinoist 3 129. 4 117.3 119.3 114.2 114.3 113. 4 111.9 112.8 115.2 116.4 120.8; 124.4 128. 0 
Maryland 145.8 127.8 27.7 23.8 22. 1 124.7 124. 1 126. 3 128.7 131.4 1383.7} 18.0] 7141.38 
Massachusetts &3.9 7S.0 78. 7 76.8 74.4 73.9 70.9 70.3 70.7 75.4] 77.7 82.5 84.5 
New Jersey 124.9 106. 4 105.7 100. 6 100. 0 102. 2 101.8 103. 9 107.5 106.6 113. 2 121.2) 123.3 
New York 101.5 gS. 0 89. 6 86. 5 87.0 89. 5 85.3 85. 4 8h. 7 87.6 92.8 OS. 2 100. 5 
Pennsylvania 96. 8 89.7 90. 1 S4.4 S18 80. 7 79.2 79.0 82.5 83.5 88.7 r91.Q| 96.3 
Wisconsin 1925-27 = 100 : 99.4 100. 1 4.7 4. 7 06.8 96. 1 97.9 99.9 100. 7 103. 4 | 108. 7 114.8 
City or industrial ares } } 
Baltimore 1929-31 = 100 148.5 § 128.1 128. 1 24.2 122. 8 126. 6 127.0 27.4 120. 6 132.7 135. 5 130.3 r 142.9 
Chicagot 128. 5 115.2 118.5 114.2 112.9 112.0 110.3 112.0 114.9 117.6 120.0 123.5 126. 0 
Milwaukee 109. 4 110.6 104. 3 100. 1 104. 2 104. 1 105.9 106. 0 101.7 108. 7 112.2 22. 2 
New York 7.6 87.4 SS. 7 S4.5 87.8 “4.9 86.5 84.5 82.2 80.8 93.9 101.6 98. 8 
Philadelphia _ a0. 9 85.6 86.0 83.8 S31 83.1 R18 80.7 84.0 85.2 &0. 7 04.7 | 08.0 
Pittsburgh : 104.8 96. 1 98. 7 92.3 87.3 85.3 83.7 85.2 89.3 89. 7 96.0 98.0 | © 103.8 
Wilmington.. do 04.9 83.7 85.7 82. 4 82.6 84. 7 8s. 6 87. 1 87. 5 85.8 86.1 | 89.7 | 93.9 
Nonmanufacturing, unadjusted (U. S. Depart- | 
ment of Labor): | 
Mining: 
Anthracite 1920 = 100 37.6 42.0 26. 6 §2.5 32.9 38. 4 36.3 40.0 10.6 36.5 38.1 39.3 32. 2 
Bituminous coal Ta do 84. 6 06. 3 84.3 87.0 87.0 78.3 72.2 75.3 73.9 75.2 82.5 r 83.2 | 84. 3 
Metalliferous do 70.8 63.9 65.0 63.6 64.2 63.2 63. 5 65.7 65.4 63.7 68. 5 r 69. 5 | 71.5 
Crude petroleum producing- ..do 56. 5 59. 6 59. 2 58.4 59. 0 58.4 AY. 0 58.7 58.8 59.1 59.0 r 58.2 | 58. 3 
Quarrying and nonmetallic : do 42.6 42.9 39.2 29.6 30.8 34.1 38. 1 42.7 13.9 43.5 45.2 r 46.2 | 46. 2 
Public utilities: 
Electric light and powert__- do 106. 0 102. 5 102. 4 101. 6 102. 2 102.3 103. 3 104. 2 104.8 105.8 108.1 | 7105.8} 107.4 
Street railways and bussest do 70. 2 69. 4 69.8 69.0 71.5 69.5 69. 2 69. 2 70. 5 } 70.0 70.4 °71.5 | 70.9 
Telephone and telegrapht_.___- do 101.8 06. 4 97.4 07.4 06.9 OS. | YS, 7 OS. 8 100.0 | 101.3 100.4 ‘101.8; 102.9 
Services: | 
Dyeing and cleaning-. do 78.0 70.8 69.9 65.5 O4. 4 72.7 79.6 85.4 89. 6 80.0 78.9 85.6 | 82.7 
Laundries. __. do 87.3 82.9 83.7 83. 4 83.1 84. 1 85. 6 88. 5 92. 4 90. 0 90. 5 r 89.9 | RS. 0 
Year-round hotels... __- / : do 83.7 81.8 81.1 81.1 82.7 81.8 83. 2 83.0 82.0 80. 5 80. 7 rSl.8 | 83. 6 
Trade: | | 
Retail, totalt__._._- a do 86. 9 83. 6 91.8 80.8 79.1 82.0 82.3 83.4 84.8 82.6 81.5 85.1 85.8 
General merchandisingt do 96, 2 92.4 125.8 82.7 80.8 85.9 85.0 86. 6 89.3 84.0 82.3 r 00.5 92.6 
Wholesale____.-_- . J do 80. 6 79.0} 79.1 77.2 77.1 77.8 77.4 77.4 78.4 78.3 78.7 rSl.l 80. 5 
WAGES 
Factory average weekly earnings 
National Industrial Conference Board (25 
industries) .-dollars 29. 77 28. 49 28. 49 28. 09 27.61 27. 61 27. 66 27. 67 28. 23 28. 16 28. 58 28.99 | + 20. 84 
U.S. Dept. of Labor (90 industries) do | 25. 73 26. 26 25.51} 25.20 25. 46 25. 33 25. 43 25. 79 25. 25 26.10 | 26.54 27.13 
Durable goods. _- do 290. 41 0. 04 28.96 | 28.60 28. 00 28. 92 oO. 8D 20. 48 28. 52 29.98 | 30.57 31. 42 
Iron and steel and their products, not in- | 
cluding machinery... ...dollars eae 30. 55 30. 71 29. 07 27. 95 27.47 27. 50 28. 16 20. 30 28. 89 30. 24 30. 60 80. 97 
Blast furnaces, steel works, and rolling 
mills dollars 33. 08 33.19 31. 25 29. 69 28. 88 28.73 | 29.87 31.53 30. 75 32. 25 32. 93 33. 04 
Hardware. do 27. 58 27. 44 26.01 24. 65 26.15 26. 13 26. 14 5, 85 25. 45 27.29 | + 27.53 27. 74 
Structural and ornamental metal work 
dollars 2.52) 74} 27.65| 27.27] 27.30) 242) 2813) 2856) 2ST) 251) Woe} 30.02 
Tin cans and other tinware a 23. 70 23. 82 23. 46 22. 82 24.15] 24.20 24. 04 25. 04 24. 38 25.61 | °25.01 | 25.17 
Lumber and allied wana do 20. 63 20. 18 19. 10 19. 69 19.91 | 20.00 20. 22 0.17 19.37 | 2.81 21.06 | 21.49 
Furniture____ do 21. 63 21. 87 19.95 2.91 21.15 | 20. 70 20. 50 2. 47 20, 28 21.39} 22.07 | 22. 49 
Lumber, sawmills do 19. 20 18. 11 17. 73 18. 19 18.49} 18.93 19. 43 19. 32 18. 02 19. 79 19.85 | 20.23 
Machinery, excl. transp. equip do 29. 51 30. 25 29. 7 29. 67 30.15 29. 97 30. 11 30. 41 30. 29 30. 67 31. 22 31.71 
Agricultural implements (including 
tractors) - __ dollars 30. 27 31. 07 30. 91 31.14 31. 37 31.43 31.42 30. T4 30. 42 30. 87 31.17 31.41 
Electrical machinery, apparatus, and j 
plies __. dollars 29. 34 29. 89 29. 67 29. 53 29. 98 29. 70 30. 01 30. 52 | 30.14 30. 92 31. 50 31. 73 
Engines, turbines, water wheels, and 
windmills __. dollars 33. 46 34. 49 34. 10 34. 09 34. 43 34. 35 34. 21 35. 05 35. 05 35. 81 35. 93 36. 33 
Foundry and machine-shop products 
dollars : 29. 43 30. 35 29. 27 28. 89 29. 39 29. 27 29. 29 29. 41 29: 33 30. 12 30. 31 31, 18 
Radios and phonographs.________do 23. 47 22. 71 22. 12 22.19 22. 30 22. 46 23. 09 23. 61 23. 90 23. 49 24. 89 24.74 
r Revised 


in data for textiles and their products - d fabrics beginning 1933; revisions not shown in the May 1940 Survey are available 
upon request. For revisions in Illinois and Chicago indexes, see note marked with a “t’’ on p. 29. Other indicated factoty pay-roll series revised beginning January 1939; 
see table 57, p. 17, of the December 1940 Survey. Telephone and telegraph pay-roll Mie revised beginning 1932, other indicated nonmanufacturing pay-roll indexes revised 
beginning 1929; see table 19, p. 17 of the April 1940 Survey 

*New series. See note marked with an ‘‘*”’ on p. 26. 


t Revised series. Slight revisions were made 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
gether with ep my wv notes sae sorenane : 7 . os | o , 
to the sources of the data, may be found inthe | Novem-| Novem-| Decem- | Janu- | Febru- . | : . r Septem-| Octo- 
1940 Supplement to the Survey | ber ber | ber | ary | ary March | April May | June | July August ber | ber 
EMPLOYMENT CONDITIONS AND WAGES-—Continued 
i | | | | 
WAGES Continued | | 
| } | 
Factory average weekly earnings--Continued. | | | | 
U.S. Department of Labor—Continued, | 
Durable goods-—-Continued, | } } | 
Metals, nonferrous, and prod dollars 28. 26 28. 67 27. 37 26. 65 26. 06 26. 76 27.02 27. 25 27.12 28. 18 20. 38 30. 00 
Brass, bronze, and copper prod do . 31.39 31. 63 30. 28 28. 06 20.01 28.74 20. 00 20. 05 30. 73 31. 55 ’ 32.07 33, 37 
Stone, clay, and glass products do 25. 24 25. 01 23. 58 23. 71 24.03 | 24.49 24. 79 24. 20 23. 49 24. 81 25, 27 25. 75 
Brick, tile, and terra cotta} do 21. 58 21.18 19. 52 19. 30 19. 55 | 19. 97 20. 65 20. 97 20.05 r 21.49 21. 62 21. 87 
Glass do 27. 06 26. 78 26. 20 25. 89 26.02 | 26. 49 26. 18 25. 80 24. 91 26. 56 26. 90 27.90 
Transportation equipment do | 33. 26 34. 51 33. 23 33. 47 34.39 | 34.40 32. 83 34. 21 31. 88 35. 41 35. 60 37.39 
Automobiles do 34. 25 35. 81 34. 28 34. 80 35. 53 35. 78 33. 47 35. 28 32. 26 37.13 r 36. 67 39. 24 
Nondurable goods do 22,93 22. 30 21. 87 21. 73 21. 86 21. 49 21. 73 21.81 21. 87 22.10 22.20 22, 28 
Chemical, petroleum, and coal products 
dollars 20. 49 20. 61 29. 22 29.14 2k. 09 29. 73 30. 08 30.12 30. 16 30. 08 29. 96 
Chemicals : do 31. 86 32. 07 31. 82 31.72 31.83 32. 09 32. 23 31.95 32. 18 $2. 06 $2. 39 
Paints and varnishes do 28. 72 28. 75 28. 44 28. 93 29. 02 20. 62 20. 55 29. 13 29. 28 29. 40 29. 60 
Petroleum refining do 34.94 35. 27 34. 42 34. 06 35. 34 35.14 34, 84 34. 7: 34. 04 35. 43 44. 93 
Rayon and allied products do 25. 42 25. 82 26. 24 26. 26 26. 12 26. 27 26. 36 26. 32 26, 53 26. 90 26. 53 
Food and kindred products do 24. 80 25. 48 25. 32 25. 25 25.17 25. 64 25. 54 24. 33 24.17 23. 48 23, 82 
Baking do 25.07 | 25.83 | 25.84 26.12 | 26.23] 26.46| 26.57] 26.69) 26.40) 26.60) 26.31 
Slaughtering and meat packing — do 27.45 | 28.51 27. 94 | 27. 26 27. 76 27.43 27. 82 27. 76 27. 57 27. 38 27.64 
Leather and its manufactures do 18. 20 | 19. 09 19. 89 19. 23 17. 68 17. 26 18.17 19. 80 19. 86 19. 37 19, 28 
Boots and shoes do.._.| 16.46 | 17.62 | 18. 78 18. 20 16. 30 15. 65 7.00 18, 92 18. 04 18.382 | 17.93 
Paper and printing do 20.26 | 29.51 28. 66 | 28. 67 28. 70 29. 38 29. 27 29. 00 28. 73 29. 18 29. 20 
Paper and pulp do 26. 61 26.19 | 25.35 25. 17 25. 35 26. 52 26. 70 26. 47 26.14 | * 26.12 26, 45 
Rubber products do 28. 95 20.50 | 28. 54 27. 66 27. 98 28. 39 28, 27 27. 76 27. 81 29.15 2u. 31 
Rubber tires and inner tubes G0s...| 33. 64 35.11 | 33.96 31. 98 32. 77 33. 88 33. 11 32. 66 31.64 | * 34,08 34, 37 
Textiles and their products do 17. 68 17.72 | 17.26 17. 45 16.7 16. 52 16. 48 16. 85 17. 64 18. 09 18. 10 
Fabrics do } 17. 64 17. 54 | 17.07 | 16. 62 16. 40 16. 35 16. 24 16.71 7.15 17. 57 17. 95 
Wearing apparel 7 do } 17.81 | 18.26] 17.85 19. 54 17. 63 16. 97 16. 96 17. 26 18. 95 19. 51 18, 53 
Tobacco manufactures do 17.50 | 17.47] 16.52] 16. 88 17.07 18. 02 18. 08 18. 36 17.79 18, 42 18. 25 
Factory average hourly earnings: | } } | | | 
National Industrial Conference Board (25 
incusersee) dollars 747 727 | 720) 727 | TR]. 7 7341 .737| .740| 740 741 742). 744 
U.S. Dept. of Labor (90 industries) do 653 | . 662 663 | 663 | . 665 . 665 . 669 . 672 . 667 . 668 4671 673 
Durable goods do 715 | 727 .727 | .72%6 728 729 . 730 . 732 727 . 731 . 737 . 739 
Iron and steel and their products, not | | } | 
including machinery dollars _ | 767 | 772 766 | 764 . 763 . 764 . 767 .774 .777 .777 . 779 . 778 
Blast furnaces, steel works, and rolling | | | 
mills dollars _| 847 851 | R41 | 838 . 838 . 838 842 849 847 848 . 857 . B55 
Hardware ao..-.| 685 | 680 | 670 | 671 . 681 . 685 . 692 . 680 . 683 . 697 r, 691 - 684 
Structural and ornamental metal work | 
dollars _| 725 731 | . 730 | . 732 . 735 . 737 . 741 . 741 . 738 . 736 . 735 733 
Tin cans and other tinware_. do .614 619 619 | 620 . 626 . 624 . 624 . 632 - 627 . 639 . 640 . 637 
Lumber and allied products... - do 514 513 | 512 | 513 515 518 . 521 . 23 . 519 . 526 . 525 - 524 
Furniture ...do . 586 . 544 | 538 | 539 547 546 546 548 550 r, 546 r, 546 . SAT 
Lumber, sawmills do 497 | . 489 491 | 491 . 492 .497 . 503 . 505 . 496 . 509 . 507 - 506 
Machinery, excel. trans. equip do . 723 | 788 | . 735 | . 737 . 739 . 739 . 741 . 743 . 744 . 745 . 746 . 749 
Agricultural implements (including | 
tractors) dollars. _ | 787 793 796 | 797 797 801 799 798 795 801 799 802 
Electrical machinery, apparatus, and | 
supplies dollars . 731 . 742 749 | 753 755 75 757 . 764 762 763 764 759 
Engines, turbines, water wheels, and | } 
windmills dollars _ | 799 | 805 | .804 813 807 803 797 803 803 813 805 $22 
Foundry and machine-shop products } 
dollars. _| 700 | .727| 726) 723] .725| = «72 730| .728| .730| .733| .734) .740 
Radios and phonographs do . 583 590 . 595 | 606 | .614 611 . 606 .614 . 621 611 . 621 . 615 
Metals, nonferrous, and products. ..do . 690 . 703 | 701 . 696 | . 697 . 700 . 701 . 702 .701 . 703 . 710 712 
Brass, bronze, and copper products | | | } Ss 
dollars . 753 . 758 | . 749 | . 743 | . 748 . 749 . 750 . 755 . 762 . 765 "775 .774 
Stone, clay, and glass products do | . 657 . 660 | . 664 | . 662 | . 664 . 664 . 664 . 664 | 665 . 668 . 672 . 671 
Brick, tile, and terra cottat do . 556 558 | 558 | 554 . 553 | 551 . 551 . 564 | 566 ’, 568 565 566 
Class do . 734 . 737 | . 746 | . 738 | 741 | 739 | 739 740 . 742 743 | . 750 747 
Transportation equipment- do . 886 901 894 | 806 | . 900 . 902 . 902 . 905 . 891 . 897 . 900 . 898 
, Automobiles do | . 922 . 940 | . 934 | 938 . 944 945 . 947 . 954 . 949 . 958 r, 950 . 949 
Nondurable goods do 599 605 . 607 608 | . 610 . 609 | 615 617 615 613 611 609 
Chemical, petroleum, and coal products | 7 
dollars | 751 751 756| .756| .746 . 242 760 777 | .783 .778| .778 . 757 
Chemicals do....} . 792 . 796 .800 | =. 803 | =. 800 . 801 . 803 -802 | .804 . 806 . 807 - BOA 
Paints and varnishes do 715 .714 | 718 | .719 .718 .717 . 716 717 . 721 . 720 «dae .720 
Petroleum refining do | 972 . 972 | . 974 975 971 974 .975 . 983 . 986 .977 . 983 . 972 
Rayon and allied products do | . 659 .665 | 676 . 674 . 672 . 672 . 673 . 675 . 676 . 672 - 682 - 685 
Food and kindred products __.do . 625 . 633 641 | . 639 . 641 643 . 647 . 641 . 625 615 . 603 - 610 
Baking do | . 627 . 633 635 . 631 . 630 . 636 . 637 . 639 . 640 . 643 . 6Al - 635 
Slaughtering and meat packing do . 6R4 . 678 . 677 | 680 . 681 689 . 688 . 691 . 689 691 | . 691 . 684 
Leather and its manufactures do 539 537 . 534 | . 537 . 541 . 543 . 55S . 553 . 553 . 554 | . 558 557 
Boots and shoes do 514 . 511 . 508 514 . 519 §21 . 533 . 531 . 532 . 633 . 537 533 
Paper and printing * do 77 783 | 783 783 . 789 . 798 . 794 . 797 . 791 . 789 . 792 7% 
Paper and pulp do . 627 631 | . 635 . 638 637 . 637 . 638 . 644 . 649 . 648 7. 654 654 
Rubber products do . 768 . 776 . 776 777 779 .779 . 778 . 780 . 785 .779 . 730 774 
Rubber tires and inner tubes do 961 . 974 . 965 064 . 963 966 . 968 . 967 971 . 960 ’. 971 . 961 
Textiles and their products do . 493 197 . 499 . 505 . 505 . 495 . 496 . 496 . 502 . 612 514 - 509 
Fabrics do 477 .479 481 . 484 . 482 . 482 . 484 . 484 - 486 . 486 . 487 . 487 
Wearing apparel do . 526 . 533 . 534 . 544 . 543 . 519 . 518 . 518 . 534 . 558 . 563 . 552 
Tobacco manufactures do . 479 . 489 . 496 . 491 . 490 . 493 .497 . 505 . 502 . 492 . 487 . 484 
Factory average weekly earnings, by States: 
Delaware 1923-25 = 100 97.7 91.5 93.3 90.7 92. 1 93.4 96.3 94.9 94.6 94.6 90.4 93.1 r95.4 
Iinoist ‘ 1935-39 = 100 112.4 109. 4 111.2 108. 7 108.8 108. 6 108. 2 108. 7 110.3 109. 6 111.0 112.0 113.5 
Massachusetts 25-27 = 100 102.7 98. 0 100. 0 08. 9 95.9 98. 6 96.7 97.6 98.7 101. 1 101.3 104. 2 103. 8 
New Jersey 25 = 100 127.6 119.5 120.0 117.2 116.4 118.6 118.7 120.4 122.6 121.3 122.6 126. 6 127.5 
New York 27 = 100 100, 4 96.1 97.7 96. 1 95.4 97.4 95.1 96, 2 97.5 97.6 99. 4 101.0 | 100.8 
Pennsylvania.. 25=100 115.3 110.8 111.9 107.8 | 105. 2 106.3 105.9 107.0 108. 9 107.9 111.8} 7113.6; 115.8 
Wisconsin 27 = 100 107.9 107.6 104.0 | 105.7 106. 5 106.8 108. 4 108. 0 101.4 107.8 108.2} 112.9 
Miscellaneous wage data: 
Construction wage rates (E. N. R.):§ | 
Common labor dol. per hour 711 685 685 . 685 685 . 685 . 685 690 . 703 . 707 . 707 711 711 
Skilled labor do | 1. 48 1. 46 1. 46 1.47 | 1. 47 1.47 1.47 | 1,47 1.47 | 1.48 1. 48 1, 48 1. 48 
Farm wages without board (quarterly) | | 
dol. per month. | : | 35.27 sea 36.41 |_- fae 37.18 |--- . | 36.84 
Railway wages (avg., class I)__ dol. per hour_-| 739 | . 743 | . 742 . 78 . 735 . 731 | . 725 | 728 | . 723 | . 719 ~ tad 72.5 
r Revised. §Construction wage rates as of Dec. 1, 1940; common labor, $0,711; skilled labor, $1.48. 


tData revised from June 1940, beginning in the December 1940 Survey, on the basis of more complete reports from the industry. This revision, which could not be 
extended to earlier months, increased the average somewhat. 

tRevised series. Indexes for Illinois and Chicago revised to a 1935-39 base. Indexes on a 1925-27 base beginning 1935 published in previous issues of the Survey may be 
converted to new base by multiplying by these factors: Hlinois—employment, 1.2328; pay rolls, 1.5080; weekly earnings, 1.1362; Chicago—employment, 1.3553; pay rolls, 1.7073. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
apt = dae a Ay og be: fe oe N N D J Feb | lg ) 
to the sources of the data, may ound inthe | Novem-]| Novem- ecem- anu- ebru- eptem- cto- 
1940 Supplement to the Survey ber ber ber ary ary | March | April | May June July | August |" ber ber 
EMPLOYMENT CONDITIONS AND WAGES—Continued 
| | 
WAGES—Continued | | | 
iscellaneous wage data—Continued. 
eee Detiding wages, common labor: 

United States, average... _- dol. per aor 0. 48 0. 44 0. 42 0. 41 0. 43 0. 41 0. 42 | 0. 45 | 0. 46 0. 47 0. 47 0. 47 0. 48 
East North ‘Central LA AES ES RE es . 63 . 59 . 63 . 59 . 62 . 69 . 66 | . 64 . 63 | .61 . 62 . 61 63 
East South Central. -_...........-- do-__. . 34 ae 35 .31 33 . 33 . 33 33 33 | 35 . 35 . 34 35 
Middle Atlantic._............_.__- do-- 56 53 . 56 . 57 62 . 59 . 57 52 54 . 53 . 4 . 53 54 
nn eee! ees 54 56 . 56 55 59 55 55 56 56 - 56 . 56 . 55 54 
lel ERI ES aS AE Ss @o.... 56 49 48 50 50 | 53 58 53 44 49 . 50 . 50 51 
ea do. __. 7 66 . 66 71 72 70 7 67 68 . 68 . 68 . 68 70 
“| Sees a. 35 32 32 32 32 32 33 33 33 32 . 34 . 33 34 
West North Central__........____- oe... 49 46 44 52 50 45 45 45 46 7 47 48 49 
West South Central...............- | eS 37 38 38 39 39 39 38 38 39 38 38 . 38 38 

ALL PUBLIC ASSISTANCE | 
‘Total, exclusive of cost of administration, ma- 
| ea aa eae mae, OF Gol..j......... 272 274 269 273 279 278 273 255 251 257 r 250 273 
Obligations incurred for:§ 

Special types of public assistance -_-_- | athe, aS © 48 49 50 51 51 51 | 51 52 53 53 53 5 
Old-age assistance*___..........._-- > a - 7 37 38 39 38 38 | 39 | 39 40 40 40 41 

General relief. .....................-- ie 38 39 42 40 | 39 | 37 | 34 | 31 | 32 32 29 29 

Subsistence payments certified by the a | 
Security Administration_. -mil. of dol. -|_._.--__- 1 2 2 2 | 3 | 3 | 2 | 2 | 1 1 1 »1 
—— of persons employed ‘under Fed- | 
work programs: | 

Civilian Conservation Corps_-_-.mil. of dol__|_.._.__- 19 18 19 20 | 17 | 18 | 18 16 18 | 19 171 18 

National Youth Administration: | 
eli el Ee AT a d 3 | 3 | 3 | 3 | 3 | 3 2 0 | 0 (7) | r2 
Work projects - oo ee ape 5 | 5 6 6 6 | 6 6 | 6 3 5 5 | 5 

Work Projects Administrationt_- nine es ee 106 | 112 110 | 115 | 124 | 120 | 114 | 100 | 97 97 | 93 | »102 

Other Federal work and construction | | | | | | 
a Gana ae: mil. of dol__|_..____- 51 47 | 37 | 35 35 | 40 | 44 | 46 47 | 50! +52 | > 61 

FINANCE 
BANKING | | | | | l | 
Acceptances and com’! paper outstanding: | | 
Bankers’ acceptances, total_-_-___- mil. of dol_- 197 223 233 229 | 233 | 230 223 | 214 206 | 188 | 182 177 187 

Held by Federal Reserve banks---.-_- =e 0 0 0 0 0 0 0} 0 0 0 | 0 0 

Held by accepting banks, total_..___- | “Wem 159 17 175 179 188 184 178 | 171 | 166 152 | 148 142 149 
ie ea aR Y do_..- 99 103 105 111 123 121 118 | 113 | 112 | 103 103 100 96 
as citraetecrsinnenucee! do.... 60 69 70 68 65 63 61 | 58 54 | 49 44 42 53 

SS ee do__-- 38 51 57 50 45 46 45 | 43 | 40 | 36 34 35 38 

Commercial paper outstanding ________- do.... 232 214 210 219 226 233 239 | 234 224 | 232 245 251 252 
Agricultural loans outstanding of ——— su- | 
pervised by the Farm Credit A | 

Total, excl. joint-stock land bks. * ak of dol..| 2,986 3, 068 3, 058 3, 046 3, 047 3, 053 3,059 | 3,058 3, 060 3, 056 3, 050 3, 035 3, 008 

Farm mortgage loans, total_____._._- do....| 2,508] 2,605| 2,596| 2.588 2, 580 2,568 | 2,560} 2.553] 2,549! 2,540] 2,534 2,526 | 2,517 
Federal land banks. ----.-..__----- do...-| 1,856 1,910 1, 905 1, 900 1, 897 1, 890 1,886 | 1.883 1, 880 1, 875 1, 871 1, 867 1, 862 
Land Bank Commissioner. --_._-_- do_..- 652 695 691 687 684 678 674 | 671 669 665 53 659 655 

Loans to cooperatives, total_____..__- _ 96 95 99 95 94 91 88 | 83 81 82 83 89 96 
Banks for cooperatives, incl. central 

I sein eae mil. of dol_- 77 7 7 7 72 69 | 67 64 62 65 67 7 7 
Agri. Mktg. Act revolving fund_...do___. 17 21 21 20 | 20 20 19 | 18 18 | 15 | 15 16 17 
Short term credit, totalt.-.......__-- do 383 367 364 363 373 394 412 | 422 429 434 | 433 420 394 
Federal intermediate credit banks, loans’ | | 
to and discounts for: | 
Regional icultural credit corps., 
prod. credit ass’ns, and banks for 
cooperatives. ..... ._.__- mil. of dol-_- 188 165 165 162 165 176 185 | 191 196 199 203 197 191 
Other financing institutions------ do__-- 34 33 33 34 35 36 38 | 38 40) 42 42 41 35 
Production credit associations __--_-- des 17 157 154 154 160 174 186 | 195 200 204 203 195 180 
Regional agr. credit corporations. _.do_-_- 6 8 8 8 8 8 8 | 8 8 8 7 7 6 
Emergency crop loansf....__..._.-- do... 119 117 116 116 118 124 128 | 129 130 129 128 127 122 
Drought relief loans .-...-._._.---- do_--- 51 53 53 52 52 52 52 | 52 52 52 52 51 51 
Joint-stock land banks, in liquidation..do-_--- 51 70 66 63 62 61 58 | 56 55 54 53 52 51 
Bank debits, total (141 cities) ....__..___- a@o....| 35,771 31, 67 40,019 | 34,717 | 29,482 | 34,738 | 34,769 | “4, 195 | 31,960 | 31,845 | 29,918 | 30,861 | 36,317 
New York + lS eR do....| 14,952 13, 041 17, 633 14, 739 12, 138 15, 201 15, 519 536 13,110 | 13,612 11, 604 12, 594 14, 952 
Outside New York City____.-.___._--- do._..| 20,819 18, 636 22, 386 19, 978 17, 344 19, 537 19, 250 9 659 18,850 | 19, 233 18, 314 18, 267 21 365 
Federal Reserve banks, condition, end of mo.: } 
__ * ~ eeee eaeeee mil. of dol_.| 23,017 18, 740 19, 027 19, 223 19, 497 19, 677 20, 042 | 20,585 | 21,408 } 21, 801 22, 176 22, 440 22, 865 

Reserve bank credit outstanding, total 

mil. of dol_- 2, 304 2, 650 2, 593 2, 503 2, 547 2, 529 2,518 | 2519} 2,531) 2,484; 2,516 2, 485 2, 412 
ae ae... % 0 0 0 0 0 0 0 | 0 | 0 | 0 0 0 0 
CE ESE: oo... 4 8 7 7 7 4 3 | 3 | 2! 4 4 5 4 
United States securities. __._____._- do___- 2, 199 2, 552 2, 484 2,477 2,477 2, 475 2,467 | 2,477) 2,466| 2,448] 2,436 2, 434 2, 333 

NG TE cea do__..| 19, 881 15, 295 15, 524 15, 975 16, 181 16, 451 16, 809 | 17,346 | 18,120} 18,579 | 18,959 19, 272 19, 632 
Gold certificates... .............- .--do__.-| 19,586 | 14,976} 15,200] 15,561 15,813 | 16,076 |} 16,428 | 16,994 | 17,75 | 18,202 | 18,618 | 18,940 | 19, 289 

<< tae do....| 23,017] 18,740 | 19,027] 19,223 | 19,497] 19,677 | 20,042 | 20,585 | 21,408 | 21,801 | 22,176} 22,440] 22,865 
Deposits, |. Sa eet“ do___-| 16,191 12, 865 12, 941 13, 422 13, 630 13, 815 14,152 | 14,575 | 15,213 | 15, 575 | 15, 867 16, 063 16, 218 
Member bank reserve balances, total | | 
mil. of dol__| 14, 215 11, 628 11, 653 12, 150 12, 328 12, 423 12,919 |} 13,237 | 13,781 | 13,498 | 713, 541 13, 727 14, 208 
Excess reserves (estimated) - -do....| 6,849 5, 160 5, 209 5, 559 5, 692 5, 828 6, 149 | 6,385 | 6,857 | 6,514 | 6,525 6, 655 6, 960 
Federal Reserve notes in circulation. Jae... 5, 743 4, 862 4, 959 4, 832 4, 872 4, 931 4, Pag 5,057 | 5,199 | 5,248 | 5,370} 5,450 5, 577 
a eee ak aa alicls Se BEE percent 90. 6 86. 3 86.7 7.5 87.5 87.8 | §8.4/ 888 89.2} 89.3] 89.6 90.1 
ederal Reserve reporting member banks, i } | | | 
condition, Wednesday nearest end of month: | 

posits 

Demand, adjusted.___.._..___- mil. of dol__| 22, 187 18, 972 18, 566 19, 199 19, 414 19, 175 19, 696 20, 287 20,510 | 20,984 | 20,901} 21,152 21, 858 

Demand. except interbank: ii | | 
Individuals, partnerships, and corpora- } | 

Re AE ate a a RE mil. of dol__| 21,771 18, 503 18, 474 18, 843 18, 929 18, 743 19, 2. 19,696 | 20,167 | 20,499 | 20,415 | 20,741 21, 266 
States and political subdivisions - -.do_- 1, 495 1, 484 1, 227 1, 332 1, 432 1,351 | 1,! 54 | 41,578 1, 434 1,497 | 1,440] 1,463 1, 651 
United States Government _.......do.__- 509 523 574 561 559 562 | 560 | 560 | 515 | 505 | 509 508 | 506 

r Revised » Preliminary. 

* Less than $500,000. co’ To avoid duplication these loans are excluded from the totals. 


§Figures for special types of public assistance and general relief exclude the cost of hospitalization and burial. The cost of medical care is also excluded beginning September 


1940; this item is included in all earlier data on general relief and in figures for July 1937-August 1940 on special types of assistance. 
tCombined figures for projects operated by W. P. A. and other Federal agencies; data not reported separately since February 1940. 
tRevised series. A constant, $1,052,450, has been added to all data on emergency crop loans published in the Survey through the August 1940 issue to include 1918-1919 
farmers’ seed loans, and totals adjusted accordingly. 
*New series. For data beginning 1933, see table 56, p. 17 of the December 1940 Survey. Other special types of publie assistance, included in the total but not shown 
separately, are aid to dependent children and aid to the Diind. 
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Monthly statistics through December 1939, to- | 1940 1939 | 1940 
— with pe roy wd notes = references | “2 . Ps o 
to the sources of the data, may be found inthe | Novem- | Novem-; Decem-| Janu- | Febru- : / eptem- cto- 
1940 Supplement to the Survey ber ber | ber ary | ary March | April | May | June | July | August ber | ber 
FINANCE—Continued 
BANKING—Continued 
Fed. Res. reporting member banks, condition, 
Wednesday nearest end of month—Con. 
Deposits—Continued. 
Time, except interbank, total _-_mil. of dol 5, 397 5, 244 5, 288 5, 269 5, 302 5, 373 5, 323 5, 333 5, 352 5, 341 5,380 | *5,381 | + 5,371 
Individuals, partnerships, and corpora- 
tions. .----mil. of dol 5, 180 5, 043 5,072 5, 047 5, 085 5, 165 5, 121 5, 120 5, 146 5, 144 5, 174 5, 187 5,171 
States and political subdivisions ___do--- 192 184 199 205 201 188 183 191 183 175 182 170 175 
Interbank, domestie..:.........i<... do-_-_- 8, 843 7, 894 8, 190 8, 029 8, 085 8, 424 8, 460 8, 431 8, 577 8, 239 8, 505 8, 734 8, 707 
ap OS ee ee ee do--_- 15,774 | 14,503 | 14,413 | 14,675| 14,740] 14,666] 14,881 15,049 } 15,124] 15,461 | 15,622} 15,544] 15,693 
U. S. Govt. direct obligations, total__do--- 9, 543 8, 713 8, 703 8, 877 8, 851 8, 848 8, 960 9, 081 9, 202 9, 457 9, 361 9, 280 9, 374 
WR a oa oawecenusaceswee scot ee 784 711 595 648 647 509 593 627 757 791 705 628 736 
Bonds. Te REE as a do... 6, 898 5,842] 6,353 6,482} 6, 469 6, 518 6, 496 6, 528 6, 382 6, 567 6, 573 6,540} 6,804 
ae Be ee ee do. 1, 861 2, 160 1, 755 1, 747 1, 735 1, 821 1, 871 1, 926 2, 063 2, 099 2, 095 2, 112 1, 834 
Obligations fully guaranteed by U. S. Gov- 
CNB svcd ose anon cawseetons mil. of dol 2, 707 2, 408 2, 412 2, 414 2, 421 2, 380 2, 427 2, 399 2, 405 2, 418 2, 584 2, 582 2, 627 
OCNGE SRORTIEOE 5. 56 cnscuicecseccndacs do--- 3, 524 3, 382 3, 298 3, 384 3, 468 3, 438 3, 494 3, 569 3, 517 3, 586 3, 665 3, 682 3, 692 
io eS ee ee eee eee: Peres do 9, 128 8, 656 8, 674 8, 499 8, 528 8, 649 8, 661 8, 475 8, 462 8, 517 8, 566 8, 785 8, 909 
Commercial, industrial, and agricultural 
[OS EEE SE DED mil. of dol 4,911 4, 381 4, 353 4, 295 4, 324 4, 414 4, 409 4, 367 4, 438 4, 441 4, 480 4, 630 4,773 
Open market paper - do-_-- 299 312 315 321 332 337 326 322 301 291 294 297 304 
To brokers and dealers in securities. _do__- 467 660 700 614 609 625 626 478 380 419 390 446 410 
Other loans for purchasing or carrying 
securities_..-...............--mil. of dol 460 499 504 485 478 476 474 481 471 474 463 460 455 
Real estate loans_-.........._....._..do-_- 1, 228 1, 189 1, 188 1, 183 1, 185 1, 185 1, 187 1, 189 1, 199 1, 210 1, 219 1, 220 1, 222 
Loans to BOMES...-.<<.1.5......<.- ae 39 36 50 54 52 51 52 46 40 40 48 41 36 
Other loans- ----- areal ae 1, 724 1, 579 1, 564 1, 547 1, 548 1, 561 1, 587 1, 592 1, 633 1, 642 1, 672 1, 691 1,7 
Instalment loans to consumers: * 
By industrial sannaines snnpenten: 
Loans made--_.....-.-..- es o ee Meee. * 39.3 47.0 40.9 39.9 46. 4 47.8 48. 2 47.0 45.3 42.6 41.0 44.4 
Repayments...--....--...-. do--- een? 38.3 42.5 40. 1 38.4 41.7 43.1 42.6 42.6 44.2 42.0 38.5 43.8 
Amount outstanding, end of month._do sis eana 252. 1 256. 6 257.4 258. 9 263. 6 268.3 273.9 278.3 279. 4 280.0 282. 5 283. 1 
Money and interest rates: 
Bank rates to customers: 
In New York City-- el ees, OS 1. 96 EPSP ON, | sears # ee ae) Ure i) es Ss | 
In 7 other northern and eastern cities 
percent... }_..... eee 2. 59 tk ee te SOR . | ae, See et -4 (oe 
In 11 southern and western cities____do..--|_.-..----]----.---- 5 | 2S eee eo Se ee Ee a ee et ee 
Bond yields (Moody’s): 
. Se ee Beis ob Soren 2. 75 3. 00 2. 94 2. 88 2. 86 2. 84 2. 82 2. 93 2. 96 2. 88 2.85 2. 82 2.79 
RE See Oe Sees ..do 4. 48 4. 85 4. 92 4. 86 4. 83 4. 80 4.74 4.94 5.11 4.80 4. 76 4. 66 4. 56 
Discount rate (N. Y. F. R. Bank) _- a "ees 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 
Federal land bank loans-___- do 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 4.00 
Anema: pa nS banks loans do-_- 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 50 1. 530 1.50 1. 50 1.50 1.50 1.50 
Open market rates, N. 
Prevailing rate: 
Acceptances, prime, bankers, 90 days 
percent-- He Ke Re Hi Yo He Ke He Ke Ae Ae 6 As 
Com’! paper, prime, 4-6 mentite -do--. -5; - -% \e-5 44-% w-% 4% 1-% ¥-% 4-5 -% Ys) - 
Time loans, 90 days (N. Y. S. E.)_-do_-- 1% 14 1% 1y, 14 1% 1% 1% 1% 1% 1% 1% 1% 
Average rate: 
Call loans, renewal (N. Y. S. E.)__-do-_-- 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1,00 
U.S. Treasury bills, 91 days____.._do-- 02 .05 04 01 .02 02 02 06 -10 -05 04 05 02 
Average yield, U. S. Treasury notes, 3-5 
be ee Se aes = ES percent- . 34 64 51 47 46 42 45 . 65 76 57 58 48 43 
Savings deposits: 
Savings banks in New York State: 
Amount due depositors_______- mil. of dol 5, 639 5, 547 5, 599 5, 616 5, 632 5, 676 5, 660 5, 644 5, 670 5, 631 5, 629 5, 657 5, 635 
U. 8. Postal Savings: 
Balance to credit of depositors ___....do-__- 1, 298 1, 275 1, 279 1, 290 1, 297 1, 301 1, 303 1, 299 1, 293 1,297 | 71,298 1, 295 1, 296 
Balance on deposit in banks _-_-_.__.._do-. 40 54 53 50 48 45 44 43 43 42 41 42 40 
COMMERCIAL FAILURES; 
es | ner si ae ne number 1, 024 1, 184 1, 153 1, 237 1,042 1, 197 1, 291 1, 238 1,114 1,175 1, 128 976 1,111 
Commercial service, total... __._..__- do-- 40 49 57 44 48 55 72 46 48 50 49 49 44 
Construction, total. ............<...<c. do-. 53 50 59 69 66 63 78 70 61 65 49 71 
Manufacturing, total.................. do--- 202 263 239 223 204 216 261 263 226 216 209 187 214 
Chemicals and drugs_---_-----_. ete SE 16 11 9 8 7 12 6 16 8 16 10 8 8 
NN, Sere eat er ee do... 35 64 37 52 56 49 70 51 48 40 34 36 54 
Forest products ARSE SiS ee BS do__- 19 16 16 17 17 28 22 31 26 25 24 24 21 
i AY EE eos eee do--- 7 4 6 1 4 4 10 5 6 9 5 6 8 
oe See aa eee ei do-_- 14 9 16 11 6 11 14 10 9 15 8 7 7 
Leather and leather products eae do 6 13 4 11 13 8 6 13 8 + 9 8 6 
Machinery ..do 12 9 14 8 11 8 7 14 13 14 14 7 13 
Paper, printing, and publishing. do 19 29 24 14 19 19 31 27 20 12 23 20 21 
Stone, clay, glass, and products____- do. 2 10 7 5 6 7 12 5 4 3 4 3 2 
gf” RR EASES Se Dea i, ..do- 40 53 63 56 38 36 52 52 57 54 47 40 50 
Transportation equipment eee 5 4 3 4 1 6 4 3 5 5 4 7 3 
Miscellaneous---- -- ~.--@0 27 41 40 36 26 28 7 36 22 19 27 21 21 
Retail trade, total : wis 640 697 690 789 622 740 7 739 666 728 719 574 7 
Wholesale trade, total]...... ; do 89 125 108 112 102 123 114 120 113 116 102 108 115 
Liabilities, grand total___-_-_-_- thous. of dol 16, 572 13, 201 13, 243 15, 279 13, 472 11, 681 16, 247 13, 068 13, 734 16, 213 12, 997 11, 397 12, 715 
Commercial service, total _ _- do 596 587 760 614 575 752 911 57 1, 100 594 562 541 574 
Construction, total_____---_- : do 838 765 1,094 1, 509 1, 655 668 1, 547 1, 201 984 847 1, 272 893 854 
Manufacturing, total ; ....do 9, 137 4, 606 5, 129 4, 942 4, 939 4, 336 6, 925 4,! 5, 039 7,117 4, 459 4, 779 5, 329 
Chemicals and neil aa aaane 453 132 78 76 290 342 33 122 90 253 37 195 432 
Foods-__-- 5 ee : _..do 1, 559 1, 286 1, 481 2, 142 1, 167 911 1, 718 832 1, 088 686 843 311 1, 156 
Forest products. smonenaee do 330 168 167 208 427 659 535 739 508 287 774 866 227 
Fuels ie a a Je _.do 3, 073 72 304 5 249 107 426 194 434 2, 523 272 1, 295 435 
Iron and steel. ee 369 321 162 105 30 477 307 432 158 266 133 49 92 
Leather and leather products_ ee | 67 96 26 204 247 242 175 194 246 64 197 72 100 
Machinery----_- ...do 186 220 859 40 548 54 92 214 312 918 325 146 132 
Paper, printing, and publishing. ...do 250 185 310 335 856 267 1, 318 278 226 272 284 399 894 
Stone, clay, glass, and onan do 71 227 279 75 112 93 639 76 93 161 101 162 65 
Textiles a do 786 565 969 595 453 620 587 820 1, = 1, 455 1, 166 697 1, 388 
és ransportation equipment Se 1, 417 129 168 157 214 190 251 87 572 7 40 260 47 
Miscellaneous ‘ Fe ake 57 1, 205 326 1,000 346 374 844 600 204 160 287 327 361 
Retail trade, total wate <Q | 4, 652 5, 156 4,940 | 5,617 4, 440 4, 585 5, 198 5, 063 5, 228 5, 897 4, 983 3, 524 4,112 
Wholesale trade, total__................do 1, 349 2, 087 1, 320 2,597 | 1,863 1,340 | 1,666 1,646 | 1,383 1, 758 1,721 1, 660 1, 846 
* Revised. 


t Revised series. Commercial failures compiled on a new basis beginning 1939; for an explanation of the change in the compilations and revised data for all months of 
1939, see p. 31 of the March 1940 Survey. 
*New series. For data beginning 1929, see table 35, p. 18, of the September 1940 Survey. 
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Bonds and stocks held (book value), total | 
; mil. of dol_-| 14,851] 13,714} 13,906 | 13,928 | 13, 986 
Government (domestic and tate: 


14, 035 14, 218 14, 325 14, 347 14, 527 14, 624 14, 692 14, 769 


Monthly statistics through December 1939, to- | 1940 1939 1940 
ae al with ry rege wd notes ew ~ yard ; | —— i —_—__—— 
to the souaves of the data, may be found inthe | Novem-| Novem-| Decem-| Janu- | Febru- ae | | om 1 _ | a as Octo- 
1940 Supplement to the Survey | ber ber ber ary ary | March | April | May | June | July | August ber ae 
FINANCE—Continued 
LIFE INSURANCE | | 
(Association of Life Insurance Presidents) | | 
Assets, admitted, totalf..-___..___. mil. of dol__| 25,076 [| 23,815 | 23,917 | 24,042] 24,130 | 24,240 | 24,339 | 24,420 | 24,494 | 24,623 | 24,719] 24,869] 24,963 
Mortgage loans, total_--__-.........-.-- "eo... 4, 694 4, 499 4, 528 4, 533 4, 543 4, 552 4, 555 4, 573 4, 591 4, 608 4, 621 4, 650 4, 670 
ESS ae: ae 664 662 660 658 659 661 661 662 663 663 663 663 666 
UE Sat ei ee do...-| 4,030] 3,837 | 3,868 | 3,875| 3,884] 3,891| 3,894/ 3,911 3,928 | 3,945] 3,958] 3,987] 4,004 
Real estate holdings... -----.--.-.....- do...-/ 1,701 1,754 | 1,720] 1,722 ,720} 1,711] 1,718] 1,716] 1,714] 1,714] 1,716} 1,710] 1,707 
Policy loans and premium notes. _____- do 2,413} 2,534] 2520] 2)507| 2,496 | 2,484] 2,472; 2,467] 2,463] 2,453] 2,445] 2,436] 2,425 


Total. ----------------------------- do....| 6,866] 6,181 | 6,353 | 6,370} 6,373 
































6,396} 6,520] 6,517} 6,520] 6,651] 6,738] 6,811] 6,819 

ee eaewene do....| 5,010 4,441} 4,611| 4623] 4,597| 4.624] 4.756] 4,735| 4,721] 4,852] 4,929] 4,991] 4/983 
a er..------------- vena do...-| 3,619] 3,382) 3,428 | 3,449] 3,464] 3,481 | 3,504 | 3,509 3,545 | 3,572] 3,579 | 3,598] 3,622 
Railroad. -..---------------------- do. - 2,745 2,684 | 2,642! 2644/ 2,655| 2650) 2668] 2,717] 2,708} 2,699] 2,694] 2717] 2.731 
Otber..-....------------------------- do. - 1,621] 1,467| 1,483] j4a5| 1,494] 1499] 1.517| 1582] 1,574] 1,605] 1,613] 1,566] 1.597 
Cash. ----.---.-.--.---------- wo-------- do._- 955 823 763 890 921 983 906 875 952 897 888 922 933 
Other admitted assets.-.-.-............do.. < 491 480 462 464 475 470 464 427 424 425 459 159 

Insurance written:® 

Policies and certificates, total number 
thousands. 721 724 728 659 697 770 766 793 714 697 683 691 798 
SD c= nap anna ~--00---~ennnnennnn= So... 28 41 59 32 25 26 30 42 35 33 32 28 3h 
Industrial.....-.------.--------------do 468 455 443 400 439 483 472 494 446 428 426 443 506 
Soaeny------------ piper oe do 236 228 225 20h 232 2A2 263 256 233 235 225 220 256 
Value, total_.-.---...__....___-thous. of dol__} 560, 912 } 587, 498 | 646,550 | 659, 156 | 561,638 | 616,085 | 624,770 | 626,357 | 597, 450 | 605,326 | 579, 283 | 550, 442 |648, 903 
ee se eae --do....| 34,256 | 44,027 | 105,030 | 134,507 | 38,120} 37/556 | 39,800 | 44,869 | 48,946 | 43,520] 53,757] 40,720 | 55, 244 
Industrial... ...---...---....----do....} 134,850 } 128, 121 | 124,682 | 113,111 | 125,226 | 1381 545 | 135,852 | 141, 921 | 128,232 | 124, 192 | 123,111 | 127,974 |r146, 465 
_. AEE Egress --do_---| 391,797 ] 415, 350 | 416,858 | 405.538 | 398,292 | 439,984 | 449.118 | 439, 567 | 420,272 | 437,614 | 402,415 | 381,748 | 447, 194 

Premium collections, total®- a SS BAe 7 247,397 | 355,983 | 286,924 | 263,077 | 277.439 | 288, 386 | 266,430 | 256,608 | 267,714 | 246, 254 | 248, 824 | 246, 403 
Annuities...-..------ ------G0.---} 02... 23,412 | 50,082] 42,185 | 25,562] 27.2948] 24,971 | 24,750] 25,473 | 35,043 |] 22,854] 25,938] 21,941 
Group.....-.-- Kees onaeen - . ee , 10,854 | 13,270] 15,848] 12,451 | 12,960] 12,239 | 12,583] 11,504] 12,812] 12,339] 12,303 | 12,368 
Industrial... -- ie 3 ------GO----}_ 52, 800 | 106,662 | 63,512 | 56,154] 62.337] 69,543 | 57,252] 57,112] 55,547] 55,451] 60,409] 51,766 
Ordinary. -..-.-.-.-.-.----------------d0-.--|_________] 160, 331 | 185,969 | 165,389 | 168,910 | 174894 | 162) 113 | 171,845 | 162,429 | 164,312 | 155,610 | 150, 174 | 160; 328 

(Life Insurance Sales Research Bureau) 

Insurance written, enammnanes total.thous. of dol.-| 505, 474 | 537,951 | 567,212 | 517,622 | 506, 212 | 567,872 | 574,453 | 571,625 | 553,086 | 566,061 | 528, 330 | 503,427 | 573, 504 
New England....-.....". --do 38,381 J 41,938 | 39,378 | 41/323 | 39,633 | 43°149| 43.976 | 42,416 | 41,727 | 40,743 | 39,632] 38,056 | 44,112 
Middle Atlantic----.--.... do 139, 103 | 150, 742 | 148,888 | 151,309 | 144,717 | 159,172 | 158,874 | 157,222 | 146,613 | 151,409 | 133, 296 | 129,066 | 158, 087 
East North Central_-__- -----G0-- -} 115, 940 122, 522 | 128, 840 | 121,239 | 120, 473 | 132,728 | 132. 454 | 131, 230 | 123,270 | 129, 284 | 119, 572 | 113,821 | 130, 687 
ee ~-—---- ; - 47,328 | 54,246 | 59,043 7.560 | 46, 661 | 53,070 | 54.293 | 58,864 | 54,290 | 58,097 | 54,877] 50,238 | 56,173 
South Atlantic .-——-.-- ; ? do 50, 654 51, 003 56, 672 48. 294 47, 164 | Pe 054 57.7 55, 897 58, 094 57, 633 52, 751 51, 668 56, 987 
est Routh Central. .....---.----------d0 19, 440 | 20,133 | 24,293 | 17/820] 17,657 | arog] 20752] 21,857 | 24,711] 22.218] 20,882] 20,913 | 21, 624 
west Bouth Content... ...- fo 37,908 | 40,588 | 45,996 | 38°470| 36,141] 42.eas | 42.825 | 41,550 | 44.505] 45,349] 42,674] 42.647] 41,778 
ae ga [5c See ee : > 12,924 | 14.043 | 17,347] 1214968] 12,761 | 14:730 | 15,754 | 15,154 | 14,956] 14,893] 15,904] 12,758] 14,747 

oo? Eds P% - 43, 796 2,736 | 48,825} 39,002 .005 | 47.335 | 47.741 | 47,435 | 44,830 | 46,435} 48,652] 44,260] 49,309 

Lapse rates_______- ___..------1925-26= 100 42, ” 4 — 39,002 | 41,00 | 47.335 | 47, 741 M i = 

} i ' | 
MONETARY STATISTICS | | 

Foreign exchange rates: | | | | 
Argentina -_---- _dol. per paper peso . 298 _ 298 | _ 208 298 . 298 208 . 298 . 298 . 298 | . 298 | . 298 . 298 . 298 
Belgium - ---------------2dol. per belga (?) 165| .166 "168 169 | "170 iso | 4.167} @ | @ | @ (2) (2) 
Brasil, oficial. - ------Gol. per milreis - 061 061} 061 061 061} .061 ‘ost | = 080 | 061. | = 061 |. 061 .061 061 
Britioh Endis. .....-. Sak. per rupee. 302 -301 | 300 301 302 | "302 "302 | . 301 301 301}. 301 - 302 - 302 
a. mabey - 860 878 | 876 880 867 | 329 "942 | 810 801 | 869 869 855 863 
es sie a ene - 052 052 | .052 052 052} 052 | 052 052 .052 | 052 052 .052 . 052 
Colombia. - - serail Bi, do 570 . 572 570 572 .573 ‘571 | 570 570 572 | . 57] . 570 . 570 5 
ee-———--- -_-_.dol. per frane (*) 022 022 022 022 "p21 | = om | 1 020} @) (2) (2) (2) 
Germany ..............-dol. per reichsmark . 400 401 401 “401 401; 1401} =. 401 “400 |  .400 | ~— . 400 400 399 400 
ST s———-------- 2 -----Gel. per lira - 050 - 050 . 050 . 050 . 050 “050 | 050 . 050 050 | . 050 . 050 050 050 
te" <--~>- -.-------dol. per yen - 234 . 234 . 234 . 234 . 234 | 234 | =, 234 234] 234). 234 | 234 . 234 “934 
Mexico----......--.-.------- dol. per peso 204 £205 | 182 . 167 1a7{ 167 | =. 167 167 | . 184 199 - 200 199 - 203 
Netherlands...___- ._..-dol. per guilder (2) 531) 531 592 "531 | 531 5a 537 |  @) (2) (2) @) ¢ 
“Aaron eee oy 2387 238 | «238 238} ‘o9a| [937] 238] .238] .238] 238] 6.238] 38 
 o. Kingdom. Bag ae & 4.036 7 3.925 | 3.930 3. 964 3.963 | 3.759 | 3.525 | 3.274 | 3.602 | 3.805] 3.979] 4.034] 4.033 

Go | | 
ee eat: --Mmil. of dol.-| 21,801 J 17,358 | 17,644 | 17,931 | 18,177| 18,433 | 18,770 | 19,209 | 19,963} 20,463 | 20,913] 21,244] 21, 506 


Movement, foreign: 
Net release from earmark4.. thous. of dol__|—39, 495 | 90,873 |—200,811 | 40,034 | 36,954 |-213,447 | 67, 162 |—36, 652 |—437,234 |—55, 064 


66, 976 36, 628 |-117, 947 
1, 249 8 10 13 7 








imports. oe 330, 113 4 3 4 m8 . 33 | saa’ 68 (1,164 19,983 | 351,563 | 334 | 
rb 330, 113 7,991 | 4! 5 | 459,845 | 249,885 | 438,695 [1,164,224 | 519,983 | 351, 563 | 334, 113 | 325, ¢ 
Profinetion, ‘estimated world total, outside 167, 991 | 451, 183 | 236,413 | 201, 475 | 459,845 | 249, 885 | 438, 695 | { 34, 113 | 325, 981 
U.8. ‘4 thous. of dol aa 103, 675 (#101, 438 | 104, 636 97,605 | 104,067 | 106, 589 | 106, 384 | 104,326 | 110,037 |r 109,740 |7107, 323 | 114, 126 
Reported epee, ome? - 87,525 | 85,102 | 88,793 | 81,362 | 88.075 | 91, 137 | 790,651 | 788,349 | 794,111 | » 93,810 | »91, 146 | 97,913 
ee -- do = 44,208 | 44,162 | 45,562] 44,311 | 46,006 | 247,516 | 248,471 | 247,000 | 748,481 | » 48, 704 | » 47, 600 | » 49, 004 
Canada -----do : 14,875 | 15,209] 14,853} 14,188 | 15.045 | 14,652 | 15,488! 15,795] 15,982] 16,318] 15,416 | 16, 100 
United States. do 17,512 | 15,936 | 16.972| 13,317| 16.217 | 16.408 | 16,500, 14,862| 18,866] 16,052] 17,082] 21.761 








Receipts at mint. domestic (unrefined) 


fine ounces 397, 336 | 274,843 | 241,879 | 257,118 | 179,559 | 259, 423 | 240,003 | 233,901 | 231, 486 368, 330 | 307,780 | 341,402 | 447, 526 
7 7 


























eoener in circulation, tota] _____ mil. of dol 8, 522 ,483 | 7,598 7. 376 7, 455 7,511 7, 559 , 710 7, 848 7, 883 8, 059 8,151 | * 8,300 

Liver: 

Exports.. - thous. of dol__| 68 487 | 887 | 452 298 657 594 177 884 | 15 180 | 139 87 
Imports : do....| 4,721 4, 183 3,795 | 5,799 4,070 5, 724 5,170 4, 589 4,673 | 5,378 | 4,107 | 4,856 4, 857 
Price at New York.....__ dol. perfineoz | "348 .348 | 350 . 348 . B48 348 . 348 . 349 348 | 348 .348 | =. 348 . 348 
Production, world __.-thous. of fine oz__| : 22,193 | 22,494 | 23.452 | 22,088 | 22,501 | 24,785 | 22,269 23,423 23,091 i ee 

Canada§________. ._.do oe 1, 898 1,920 | 1,653 1, 690 1, 786 1,770 1, 997 3,096 | 2,042 Lvl; 61.706 |...--... 

Mexico. Se SS Se eee, ee, 6,539} 6,210; 81298] 6,785 5, 723 8, 140 5, 619 6,511} 6,861 | 8,120] + ay 

United States___- = do 5, 113 5, 716 4,852} 5,611 5, 744 6, 120 5, 840 5,373 | 5, 536 1,419} 5,049 | 5, 609 
Stocks. refinery, end of month: } | | 

United States. ____- . do....!. 4, 638 3, 533 2,469 / 2, 205 2, 447 1, 385 1, 870 3, 424 3, 997 1, 605 1,557 | 1,522 

r Revised. ’ 

1 Average for May 1-9. 2 No quotation. 3 Average for June i cra 


137 companies having 82 percent of total assets of all United States legal reserve companies. 

@40 companies having 82 percent of total life insurance outstanding in all United States legal reserve companies. 

qOr increase in earmarked gold (—). 

§Data reported by the Canadian government have been substituted beginning 1940 for data previously reported directly by producers to the American Bureau of Metal 
Statistics, as the latter data have been temporarily discontinued. Annual totals from the two sources have been in fairly close agreement but the monthly movement in the 
past has heen quite different. 

@ Beginning with April 1940, where direct reports from foreign countries were lacking, available reports of the American Bureau of Metal Statistics were used. When no 
current reports were available at the time of compilation, the last reported figure was carried forward. The comparability of the data has been affected by these substitutions. 
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Monthly statistics through December 1939, to- | 1940 1939 | 1940 
aod with pany we A notes one references | — ——_—_—_—__|—__ 
to the sources of the data, may be found in the |Novem-] Novem-| Decem- | - | - a | 
1940 Supplement to the Survey ber ber | ber | —_ oy | March | Apeii | May | Jane | July | August & tember | ‘October 
FINANCE—Continued 
CORPORATION PROFITS | | 
(Quarterly) | | 
} | | 
Federal Reserve Bank of New York: 
Industrial corporations, total (168 hey ‘aed } | 
kL et ne ee > | ae Peis tes Og Pee a | eae Dar ete: 184. ie 
Autos, parts, and accessories (28 cos.).do....|....._-—s JL________ | aaa eed Stn eet: 7 paint eae bt POORER. Me ee: = wet Pes 
Chemicals (13 008.)....-............-- ' SSE ERTS TS) aan aaa te || Bee eS CS eee, a5... 
Food and beverages (19 cos.) _----.--- ies) ER! ie Mi haa eee 4 bes eee SY Eh ESTs UES Ghee 
Machinery and machine manufacturing | | rie nr 
ine eaa I I . ~~~ ff] ie Se ae MRE ee | cian eee Pee . OBA isetince 
Metals and mining (12 cos.)-_.-......- | = ze | Sa | TNE: 7 | SS) Peer: tt | eS: i | oe 
Petroleum (13 cos.)..--..------------ i Sn Sea Web... be soe: pe eR | Baca ae 5 7 ae FULD © > ages 
eC 2 erent (S| SEE pee oY »| CES: Yl ae: | a onaend YE Se Se | 
Miscellaneous (55 cos.)}_........--..-d0_-..|_._.._.._J-......- ae |. eal aes | Se eee SEU aatents BE Sha 
Public utilities, except steam railways and | “er 
telephone companies (net income) (52 cos.) 
; | | Ed ee ees | ae ae eS | eye +O iicsecs dina re 
Federal Communications Commission: | | 
Telephones (net op. income) (91 cos.)_.do__--|_________}-_______- ef... - eee Jie | ee; cae a eee —_— a) en 
Interstate Commerce Commission: | } } 
Railways, class I (net income) - ---_..-- ee ee es ewe | eet... .....3 eer: of ) en Aer G445.:-.. 
Standard Statistics Co., Inc. (earnings): | } | 
Combined index, unadjusted e _...1926=100__.| =f. i jt | aeenR) (Semana as | eee! ae ON) a See Ue UY Aree 
Industrials (119 cos.)......---.------- \ i Se Cee ie) ea Seas oS eae yee: | = ee: ?82.0|______. : 
Penvronde (oes 1) @.... occ ce | 3S ee eee a) ae | ae 4 3 ae Rae CY ee |--------- 7 * | eae 
Welineres (10 C08.) osc s noes casen ES ee eee ee) SR Saat | 147.2 |--------- VA sdasen IGG boo ens eas » MBG... <.- 
| | } 
PUBLIC FINANCE (FEDERAL) | 
—— page end 0f M0. ..-4.2...... mil. of dol..| 44,273} 41,310 | 41,961 | 42,128 | 42,375 | 42,559 | 42,663 42,810 | 42,971 | 43,774 | 43,909 |* 44,075 | 44,137 
-ublie issues: | 
Mo vor bier chee, Oe 1 38,498 | 36,517 | 37,234 | 37,364 | 37,493 | 37,531 | 37,625 | 37,671 | 37,605 | 38,337 | 38,386 | 38,419 | 38, 459 
Noninterest bearing-_.......-.-.-.-- -do-_- 566 499 | 496 | 509 | 526 | 557 541 | 555 | 591 584 589 593 577 
Special issues to government agencies and | | 
Oe ES ae -mil. of dol__| 5, 209 4,295 | 4,231 4, 256 4,356 | 4,471 4,496 | 4,585 | 4,775 4, 853 4, 934 5, 063 5, 102 
Obligations fully guaranteed by U. S. Gov’t: | 
= amount "ace aera of dol__| 5,919 5, 707 5, 703 5, 699 5,673 | 5,663 5,656 | 5,535 | 5,528 | 5,526 5, 811 5, 809 5, 810 
y agencies: | 
Federal Farm Mortgage Corp----.- do--. 1, 269 1,269 | 1,269 1, 269 1, 269 1, 269 1, 269 1,269} 1,269 | 1, 269 1, 269 1, 269 1, 269 
Home Owners’ Loan Corporation..do__..| 2, 618 2,817 2,813 | 2,809 2,783 | 2,770 2, 763 2,641 | 2,634] 2,631 2, 626 2, 623 2, 621 
Reconstruction Finance Corp_----- do...-| 1,007 1, 096 1,096 | 1,096 1,096 | 1,096 1,096 | 1,096; 1,096 | 1, 096 1, 096 1, 097 1, 097 
Expenditures, total, including recovery and } | | 
ete | Ce ee thous. of dol... 817, 888 | 648, 006 | 841,329 | 712,994 | 668,376 | 871,554 | 792, 288 | 648,814 | 933,880 | 830, 599 | 708, 382 | 760, 286 | 870, 241 
General (including recovery and relief) do_.__| 819,821 ] 632, 573 | 822,858 | 713,225 | 654,170 | 815,963 | 756,975 | 642, 330 | 883, 092 | 699, 794 | 693, 620 | 757, 536 | 873, 936 
Revolving funds, net.................-.. do_...|—22, 726 5, 066 —543 | 3,979 3, 812 5, 633 5, 983 | 975 3, 425 5,072 |—13, 009 | —8, 954 —4, 939 
Transfers to trust accountsf-..--.------ do_._.| 20,000] 10,000 10,000 | —5,000 | 10,000 0} 20,000; 3,500 | 0 | 113, 520 | 25,195 | 10, 000 0 
Debt retirements--.____- Saisie oh ee: do_. 792 367 | 9,013 790 394 | 49,958 9, 325 2,010 | 47,363 | 12,212 | 2,576 1, 704 1, 244 
iis CRE oc oS acce a renacec eee do_...| 484,796 ] 406, 967 | 569, 136 | 314,549 | 443,830 | 934, 208 | 304, 203 | 399, 598 784, 218 | 367,064 | 566,388 | 711,124 | 365, 351 
TOONS, NOE. o2 5.55. ccsn see seen do____| 362,078 | 363,967 | 521,136 | 314) 549 443, 830 | 799, 391 | 304, 203 | 399, 598 | 648, 323 | 331, 221 | 447,196 | 710, 584 | 333, 258 
i. Se ey So ee See do....| 27,923 29,049 | 27,814 35, 788 | 25,651 | 28,702 26, 479 | | 26, 251 | 28, 101 | 25, 225 23, 630 22, 627 29, 371 
Internal revenue, total_....----------_- do_...| 438, 484 | 354, 929 | 517,924 | 257,969 | 394,688 | 886,370 | 261,772 | 356, 508 | 694,932 | 326,141 | 522,813 | 672, 540 | 318, 578 
Income taxesf--..-....--- RSL PS ES eS do....| 48,906] 34,142 | 319,143 | 45,338 | 62,663 | 665,487 | 47,621 | 40,197 | 463,786 | 49,655 | 37,645 | 431,669 | 44,039 
oe security taxes_......-..------.-d0_.--| 138,013 ] 129,706 | 29,225 | 45,263 | 177,756 | 30,481 | 39,194 | 137,299 | 31,749 | 39,098 | 139,131 | 29,437 | 37,614 
axes from: } 
Admissions to theaters, etc®.......-- do....| 2,194 2, 118 1,975 1, 487 1,853 | 2,391 2,001 | 1,791 | 1, 646 1, 633 1, 734 1, 684 2, 021 
Capital stock transfers, etc®._.___- -do_- 887 1, 275 1, 012 1, 087 1, 043 | 784 948 | 1,593 1,833 669 r 488 486 772 
Governmental corporations and credit agencies: | 
Assets, except interagency, total__mil. of dol_. 12,063 | 12, 062 12, 064 12, 078 12,116 | 12,176 12, 085 12, 021 12, 092 12,410 | 12,371 12, 398 
Loans and preferred stock, total......do ___ 8, 936 8, 951 8, 920 8, 888 8,914} 8,930} 8,922 8,470 | 8,513 | 8,623 8, 583 8, 613 
Loans to financial institutions (incl. pre- | | 
ferred stock) - ...------Mil. of dol_- 247 1, 260 1, 232 1, 196 1,180 | 1,198 1,170} 1,212/ 1,202] 1,189 1, 194 1, 198 
Loans to railroads__ eaten ae NS 497 500 504 509 517 521 515 524 552 | 553 ' 513 512 
Home and housing mortgageloans_.do___- 2, 358 2, 365 2, 376 2, 365 2, 377 2, 347 2, 355 2,323 | 2,342] 2336 2, 348 2, 387 
Farm mortgage and other agricultural 
SS eee 3, 721 3, 726 3, 709 3,700} 3,699| 3,705 3,700 | 3,224 3,233 | 3,349 3, 328 3, 302 
All other.......- co.... 1, 112 1, 100 1, 100 1, 118 1, 140 | 1, 160 | 1,183 | 1,187 1, 185 | 1, 197 1, 200 1, 214 
U. S. obligations, direct and fully guaran- | | 
teed ee A toe! <i .-mil. of dol_. 874 888 900 895 | 895 891 893 | 879 871 | 846 824 834 
Business property....._.__.._.____- do___- 543 549 553 552 | 555 | 558 559 | 562 567 | 569 570 597 
Property held for sale__...........- -do_. 678 661 652 644 | 629 | 610 | 608 | 1,067 1,067 | 1,061 1, 081 1, 094 
All other assets ____ ...do 1, 033 1,013; 1,038; 1,100) 1,123] 1,187] 1,103} 1,043 1,075} 1,312] 1,313 1, 260 
Liabilities, other than interagency, total do... _. 8, 064 8, 048 8, 059 8,053 | 8, 052 8,053 | 7,912; 7,977 7, 842 8, 400 8, 403 8, 406 
Bonds, notes, and debentures: | 
Guaranteed by the U. S__.....---..do___- 5,708} 5,704| 5,700| 5,675| 5,664| 5,657| 5,535| 5,520) 5,526| 5,811 5,809 | 5, 808 
Other___- aes Cae” ae 1, 352 1, 348 1, 340 1, 321 1, 323 1, 327 1,337 | 1,348 1,351 | 1,354 1, 356 1, 354 
Other liabilities including reserves___do____ 1, 004 995 1, 019 1, 057 1, 065 1, 069 1, 039 1, 105 964 | 1,234 1, 238 1, 243 
Privately owned interests _- do 397 397 | 398 400 401 403 404 | 405 406 | 407 410 412 
Proprietary interests of the U. 8. Govern- | 
ment_____ _...-mil. of dol 3, 602 3, 617 3, 607 4,025 | 3,663} 3,719| 3,770 3, 639 3, 844 3, 603 3, 558 3, 580 
Reconstruction Finance Corporation, loans out- | 
standing, end of month: 
Grand total§______- ' .-thous. of dol__| 1,698,511 1,615,596 | 1,609,856 | 1,596,231 | 1,620,764 |1,625,200 | 1,620,643 1,814, 836 (1,635,255 | 1,651,829 (1,651,615 |1,621,602 | 1,648,746 
Section 5 as amended, total_ eee RE” 751, 498 | 689,603 697, 205 | 703,038 | 706,458 | 715,979 | 718, 030 2, 328 | 720, 085 | 749,921 | 753, 087 | 715,778 | 720, 324 
Banks and trust companies, including | Tee } 
receivers. ___- ..._-thous. of dol__| 109, 214 | 100,773 | 100,007 | 96,477 | 94,872 | 93,128 | 90,613 | 89,008 | 87,761 | 86,303 | 85,226 83,898 83,110 
Building and loan associations_-__- do_.- 4, 581 3, 375 3, 342 3, 506 3, 647 3, 480 3,637 | 4,138 4,347 | 4,270; 4,625 4, 597 4, 690 
Insurance companies____.....-.....do_- 2, 077 2,571 | 2, 506 2, 478 2, 457 2, 433 2, 389 2,354 | 2,331 | 2,313 | 2,188 2, 176 2, 105 
Mortgage loan companies. - IRL Se 159, 534 | 134,432 | 138,595 | 142,464 | 142.876 | 145,436 | 146,243 | 146,846 | 145,951 | 146,637 | 149, 737 | 151,456 | 157, 094 
Railroads, including receivers... -- do_. 72, 596 | 444,314 | 448,792 | 454,194 | 458,841 | 467,887 | 471,747 | 466,093 | 475,856 | 506, 623 | 507,627 | 470,039 | 469, 769 
All other under Section 5_-__- _do 3, 498 4, 138 3, 963 3, 919 3, 765 3, 615 3, 401 3,889 | 3,839) 3,775 | 3,684| 3,612 3, 554 
Emergency — and Construction Act, | | 
as amendec 
Self-liquidating projects (including financ- | 
ing repairs) - __- _....thous. of dol 19, 581 42, 664 38, 258 | 38, 232 38,230 | 37,870) 38,540 40,010 | 19,915 19, 784 20, 509 21, 262 | 31, 785 
Financing of exports. of agricultural sur- } 
pluses_____- _....thous. of dol 17 63 105 47 47 47 47 47 | 47 47 7 | 47 | 47 
Financing of agricultural commodities | 
and livestock._.._..____. thous. of dol_. 445 751 751 751 747 747 75 625 525 521 | 520 | 520 | 445 
’ Revised. 4 Deficit. e@ Number of companies varies slightly. §See note marked with a ‘‘§”’ on p. 34 of this issue. > Preliminary. 
o'The total includes guaranteed debentures of certain Federal agencies not shown separately. §Includes repayments unallocated, pending advices, at end of month. 


tRevised series. Data on total expenditures and transfers to trust accounts revised beginning 1937 and on income taxes beginning September 1936; see table 50, p. 18, of 
the November 1940 Survey. 

*New series. For data beginning January 1937, see table 50, p. 18 of the November 1940 Survey. 

tA merger during the second quarter of 1940 reduced the number of corporations in the miscellaneous group to 54 and the total to 167. 

® Excludes collections from national defense taxes under Revenue Act of 1940 
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Total Bank Conservation Act, as amended | 


thous. of dol_.| 559,420 | 541,423 | 539,936 | 535,376 | 554, 240 | 550,091 | 552, 134 563, 561 





| 548,669 | 574,558 | 570,778 564, 516 | 564, 744 


Monthly statistics through December 1939, to- | 1940 1939 1940 
= with a notes eq t op - = =~ > a Sr Caan aaecceumeee Vanerenaiatoeneer oe ; yan 
to the sources of the data, may und inthe | Novem-}| Novem- | Decem- anu- ebru- ; C) cto- 
1940 Supplement to the Survey ber ber ber ary ary | March | April | May | June July | August | comber | ber 
FINANCE—Continued 
| | | | | | 
PUBLIC FINANCE (FEDERAL)—Con. | | | | | | | 
R. F. C., loans outstanding, end of month—Con. | | | | | | 
Direct loans to business enterprises (includ- | | } | | 
ing participations) --______- thous. of dol__| 126,008 | 130,026 | 130,625 | 130,377 | 131,919 | 130,704 | 130,466 | 130,566 | 130,732 | 129, 945 | 129,371 | 128,676 | 127,906 
Loans for National Defense under the Act | | | | | 
of June 25, 1940*__..________ CS EE ne! eens Sonam es fo. tae eee Bee eo I-12 Reta a Ss | 10 | 55 | 4,844 | 14,316 
Drainage, levee, irrigation, ete....__. do....| 83,507 | 83,750 | 83,998 | 83,814 83,874 | 83,966 | 83,723} 83,740] 83,596 | 83,299 83,223 | 83,360] 83,409 
Other loans and authorizations$__-__- do..--/ 107,141 J 127,316 | 118,978 | 104,596 | 105,249 | 105,796 | 97,028 | 98,851 | 105,797 | 97,524 | 101,242 | 102,599 | 105,772 
CAPITAL FLOTATIONS 


(Securities and Exchange Commission) 


Total securities effective under the Securities 
ae thous. of dol..| 161,748 | 114, 924 


Pf | 
| ee 


146, 482 | 249,933 | 70,996 | 245,723 | 102,761 | 82,577 | 200, 313 | 123,242 | 130,581 | 287,456 


| | 
Security Registrationst | | 
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(Commercial and Financial Chronicle) 


Substitute securities *_................- do....| 2,862 0| 8,100 . | 1,225) 6,516] 8,753 3,022 | 5,694 | 457 | 422 | 15,405 5, 743 
Registered for account of others. ______- do....| 4,758 855 | 3,640 1,300 | 1,088 5,752 | 25,382 2, 469 | 418 | 4,140 | 32,246 5, 851 3, 369 
Registered for account of issuers, exclusive of | | | | 
substitute securities___..___ thous. of dol_.| 154,128 | 114,069 | 154,830 | 143,882 | 247,620 | 58,727 | 211,587 | 97,270 | 76,464 | 195,715 | 90,57 109, 324 | 278,345 
Not proposed for sale__...........---- do....| 46,931 1,916 | 5,288 41,507 | 16,307 11,798 | 78,522 0 | 20,225 | 429 | 16,717 | 14,162 | 22, 219 
Proposed for sale: | | | 
Issuing and distributing expense: | | | | 
Compensation to underwriters, agents, | | 
ae thous. of dol__| 3,747 4,069 | 3,414 | 4,027 | 5,547 2, 091 4,632 | 3,126 1, 959 4,523 | 3,410 | 3,248] 4,874 
_.. ) SS eee Ge-...] 695 653 | 1,190 | 702 | 1,454 457 | 1,042 511 | 358 | 1, 182 | 374 | 657 | 1, 233 
Net proceeds to be used for: } | | | | 
_, | tN ee do._..| 102,755 | 107,430 | 144,938 | 97,645 | 224,312 | 44,381 | 127,391 93,632 | 53,923 | 189,581 | 70,074 | 91,257 | 250,019 
DN cc weincccwcessdecnd do....| 9,309 4, 922 8,480 | 17,133 | 17,125 11,291 43,361 8, 252 4,203 | 22,984 | 31,996 | 45,432 | 14,899 
Purchase of: 
Securities for investment-__-_- do....| 13,381 J 37, 541 | 0; 2,370) 10,832; 10,2832) 3,943] 2,556 9, 030 2,016 | 18,039 | 4,363 0 
Securities for affiliation... __-- Q0.....} 82 379 | 200 | 25 | 0 | 0 | 0 | 0 279 | 0 | 537 | 152 13 
thts corp, a 0 0 | 190 0 | 0| 1,384 0| 0 | 0 | 200 | 60 r 20 | 0 
Repayment of bonds and notes.do__..| 69,825 | 53,970 | 126,208 | 73,002 | 180, 555 8,454 | 53,532 | 76,621 | 38,155 | 161,423 | 19,181 | 37,342 | 233,624 
Repayment of other debt---___- ae 681 7,384 | 6,461 4,558 | 65,420 640 | 7,818 | 6,105 | 8 997 60 2, 694 | 697 
Retirement of preferred stock..do_...| 9,427 3,214 | 3,391 | 0 | 10,249 | 12,248 18,316 | 99 | 2,139 1,909 | 0 1,123 r 512 
Organization expense._.._...__- eco 10 15; (¢) | 2 (*) | 0 | 8 | 0 | 0 1 5 (2) | 4 
0 ES | as 40 6 | 555 | 132 132 393 | 0 | 18 | 52 196 132 | 27( 
Gross amount of securities less securities re- | | | 
served for conversion or substitution, total F 
thous. of dol_.| 158,886 ] 113,994 | 152,367 | 143, 542 | 241,143 60, 474 | 225, 510 99, 739 76, 882 | 199,591 | 116,780 | 115,167 | 273, 307 
Type of security: | | | 
ae do....| 70,607 | 46,815 | 125,681 | 47,289 | 153,522 | 13,477 44,217 3,200 | 58,144 | 105, 148 6,650 | 39,541 | 230, 483 
. eee do....| 1,766] 17,700! 10,900! 31,270| 46,506 0 | 53,866 75,000 0} 72,000 | 24,878 | 22,598 | 11,429 
TTT TEES do....| 24, 263 3,391 | 8,710} 40,679 17,209| 19,366! 84,509] 5,039 2,254 | 11,040 | 16,465 | 16,016 | 23,869 
Commer Ge0ek......................- do....| 26,578 | 33, 443 8,076 | 24,303 | 23,369 | 19,409 | 38,424 | 14,119| 6,799 9,209 | 57,917] 19,375 7,397 
Certificates of participation, etc_.____ do....| 35,672 | 12, 645 0 | 0 | 536 | 8,223) 4,493 | 2,381 | 9, 685 2,194 | 10,870 | * 17,637 130 
Type of registrant: : | E pre 
xtractive industries____............. do....| 1,731 0 | 6,160 | 323 | 2,375 | 1,957] 10,819 | 4,864 75 | 3,974 28 | 12,750 | (3,177 
Manufacturing industries -____._..__. do....| 18,243 9,929 | 23,517 | 26,203 | 122,320 | 21,567 | 61,839 | 86,112 5,726 | 81,396 | 55,205 | 38,158 | 70,097 
Financial and investment... ___.._-- do....| 49,926 } 40,776 224 | 4,999 | 12,282) 16,768 | 14,374] 2,745 9, 835 2,186 | 19,407 6,815 1,779 
Transportation and communications do____| 200 7, 823 1,401 | 2,184 | 18, 504 9, 210 | 705 | 3,768 4, 337 0 | 500 0 7, 722 
Electric light, power, heat, gasand water |  __ 
thous. of dol..| 78,052 | 54,955 | 119,176 | 107,300 | 85, 413 | 824 | 84,018 0 | 54,700 | 111,676 | 13,319 | 50,386 | 189, 833 
Dicer eee cc acnee do....| 10,734 511 2,891 | 2,444 250 | 10,150 | 53,755 | 2,250 2, 210 359 | 28,323 | 7,058 700 
| | | 
Securities Issued | | 
| | | | 
| } } 
| 


225, 439 | 710,020 


Securities issued, by type of security, total (new | | | | | 
| 450, 801 | 240,633 | 344,896 | 250,144 | 226,457 | 690,209 | 281, 469 
} | | 
| 





capital and refunding) __.._-- thous. of dol__| 439, 126 | 218,420 | 335,061 | 286,809 
| | | 
peer aes, Oetel.......-....... 8 do....| 263,094 | 88,920 | 98,421 | 94,251 | 103,959 | 71,213 | 117,609 | 122,111 | 81,861 | 396,071 | 129,104 | 110,687 | 257,003 
OS ee do....| 263,094 | 88,920 | 98,421 | 94,251 | 103,959 | 70,463 | 117,609 | 122,111 | 81,861 | 396,071 | 128,604 | 110,687 | 257,003 
Corporate, total_.................. do....| 168,699 | 21,640 | 30,528 | 35,405 | 45,404 | 30,527 | 53,925 | 89, 287 9,339 | 44,989 | 67,938 | 68,006 | 47,278 
Bonds and notes: 
Ce do....| 165, 756 15,418 | 21,373 19,483 | 32,746 | 15,957 | 31,025 79,680 | 6,875 | 42,543 52,612 | 63,728 | 21, 080 
SR ee 0 0 | 0 0 | 10,000 | 100 | 0 | 910 | 0 0 0 | 0 
Ce EET Once! 864 816 3,545 | 2,284 | 1,590 | 3,700 | 15,253 | 0 | 65 | 1,096) 13,427 | 2,720 | 9, 877 
Common stocks.................- do....| 2,079 5, 406 5,611 13,638 | 1,069 | 10,870} 7,547 | 9,607 | 1,489 1,350 1,899 | 1,558] 16,321 
Farm Joan and other Government agencies | | | | 
thous. of dol__| 42, 000 0 0 | 0 | 800 5, 600 5, 500 3, 000 2,250 | 289, 458 0 | 0 | 112,099 
Municipal, State, etc._-........__- do...) 52,395 | 67,280 | 67,893 | 58,846 | 57,755 | 34,336 | 58,184 | 29,824 | 70,272 | 61,624 | 60,666 | 42,680 | 97,626 
ATS do___. 0 0 0 | 0 | 0 750 0 0 0 | 0 500 0 0 
EE TE: ee 0 0 0 0 0 0 0 | 0 0 0 0 | 0 0 
TTT do._..| 0 0 0 | 0 0 0 | 0 0 0 0 0 | 0 0 
United States possessions__.______. hee 0 0 0 | 0 | 0 750 0 | 0 0 0 500 | 0 | 0 
| | } | | | 
EE do....| 176,032 | 129,500 | 236,640 | 192, 559 | 346, 842 | 169,419 | 227, 287 128,033 | 144, 596 | 204,138 | 152, 365 | 114,752 | 453,017 
i. es do....| 176,032 | 129, 500 | 236,640 | 192,559 | 346,842 | 169,419 | 227,287 | 128,033 | 144,596 | 204.138 | 152'365 | 111.552 | 453/017 
_ =e do....| 92,487 | 90,835 | 195,817 | 137,460 | 210, 842 | 103,799 | 192,353 | 82,660 | 102,276 | 225,623 | 111, 494 | 62,465 | 345,347 
Bonds and notes: 
EE iki concecnnenndad do....| 64,475 | 88,277 | 189,307 | 101,898 | 196,370 | 87,049 | 154,191 | 82,660 | 96,947 | 223,116 | 107,047 | 60,449 | 331,651 
ea team do....| 2,000 0 | 0) 0 | 0| 3,000 | 0 0} 5,000 | 0 0} 836 | 0 
Preferred stocks............-....- do....| 25,595 | 2,558 | 4,900 | 35,562 | 14,472 | 13,750 | 37,546 0 0 257 | 4,421] 1,180] 13,651 
Common stocks.............--.-- do....| 416 0; 1,610 | 0 | 0 617 0 329 | 2,250 26 | 0 | 45 
Farm loan and other Government | } | 
TIE thous. of dol..| 59,465 | 25,850 | 18,600 | 28,800 | 21,695 | 16,942 17,350 25,150 | 28,870| 48,400! 27,525 | 26,000 | 28,050 
Municipal, State, ete__........____- do....| 24,080 [| 12,816 | 22,223 | 26,299 | 114,305 | 48,678 | 17,584 | 20,223 | 13,450| 20,115! 13,346 23,0871 79,620 
IE Se etter en nnn sss do.... 0 0 0 | 0 0 0 0 0 0 0 0 | 3, 200 | 0 
St a SY a 0 0 0 0 | 0 0 0 0 0 0 0 | 0 | 0 
SSS aR do... 0 0 0 0 0 0 0 0 0 | 0 0 0 | 0 
United States possessions. _.______- do..__' 0 0 0 0! 0! 0 0 0 0 0 0! 3,200 0 


*Less than $500. * Revised. 

tRevised series. Data on security registrations revised beginning January 1938, see table 47, p. 15 of the November 1940 Survey. 

“New series. For data beginning 1938 for substitute securities, see table 47, p. 15 of the November 1940 issue. 

§Data revised beginning January 1937 to exclude a loan to the Rural Electrification Administration advanced in varying amounts during 1937-39, now classified under 
allocations. Revisions not shown in the October 1940 Survey were comparatively small with the exception of July 1939 for which revised figures are as follows: Grand total 
$1,619,724,000; other loans and authorizations, $104,758,000. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 

gether with bape ong wd notes sae eee | = _ — _ , 

to the sources of the data, may be found inthe | Novem-| Novem-| Decem-| Janu- . , 

1940 Supplement to the Survey | ber ber ber ary | — March | April | May | June July | August om r October 

FINANCE—Continued 

CAPITAL FLOTATIONS—Continued 

Securities Issued—Continued 
(Commercial and Financial Chronicle) 
Securities issued by type of corporate borrower, 

ee thous. of dol__| 261, 186 | 112,475 | 226,345 | 172,865 | 256, 246 | 134,327 | 246,279 | 171,947 | 111,616 | 270,612 | 179,432 | 130,471 | 392, 625 

New capital, total..........---..------- do....| 168,699 | 21,640 | 30,528 | 35,405 | 45,404 | 30,527| 53,925 | 89,287] 9,339] 44,989] 67,938 | 68,006] 47,278 
Industrial_...........-.....--.-----<- do 2,834} 7,658] 14,088] 13,913 | 5,249] 1,201] 22,598] 6,094] 2,826] 3,772] 23,124] 17,544] 16,268 
Investment trusts, trading, and holding 

companies, etc._--....--.--- thous. of dol_- 0 0 0 0 1, 000 0 350 0 0 0 0 0 0 

Land, buildings, etc..............-..- G0... 25 750 32 0 450 0 0 280 0 0 90 40 148 

Public utilities._.-..-----...---..-... do__..}| 141,091 2, 185 5,510 | 18, 184 7,015 8,407 | 16, 767 0 3,785 | 11,012] 30,232] 18, 521 5,444 

Railroads.........--.-.-----.-.....--- do....} 23,840} 9,525] 5,998 31 960} 7,750} 8,114] 19,400} 2,000] 15,205] 14,292) 25,576} 15,258 

Shipping and miscellaneous. ______._- ae 909 | 1,523] 4,900] 3,277] 30,730] 13,169] 6,096] 63,513 728 | 15,000 200} 6,325} 10,160 

Pe 2 a ree do....| 92,487 | 90,835 | 195,817 | 137,460 | 210,842 | 103,799 | 192,353 | 82,660 | 102,276 | 225,623 | 111,494 | 62,465 | 345, 347 
TIMONERcan sonpacasacnaanansccsnny do 53, 586 J 12,000 | 15, 215 0 | 115,000 | 24,250] 50,943 78,200] 2,500] 93,628] 60,776] 7,275] 86,660 
Investment trusts, trading, and holding 

companies, etc. ----....-... thous. of dol_- 0 0 0 0 0 0 0 0 0 0 0 0 0 

Land, buildings, ete.-....-.-.....-..- do...-| 3,592} 1,995 386 0 575 780} 1,000}; 2,960 427 829 77 490 367 

iO, do....| 23,438 | 76,840 | 119,200 | 101,368 | 89,897] 32,269] 41, 236 1,500 | 94,020 | 117,466 | 23,811 | 43,300 | 207,334 

eee eee do....| 1,329 0} 60,000} 20,494 0| 35,000} 82,252 0 5, 000 0 | 25,300 7,900 | 50, 558 

Shipping and miscellaneous. --_-____- do.- 10, 541 0} 1,016] 15,598] 5,370] 11,500] 16,923 0 329 | 13,700} 1,530] 3,500 428 

Domestic issues for productive uses (Moody’s): = 

|| Re nee eee mil. of dol_- 211 59 56 37 28 45 67 52 36 82 100 103 67 
CORIOUING 8 ons ons clascccnncceued do___- 165 14 20 12 9 26 22 25 7 39 53 63 40 
Municipal, State, etc...............- dé.... 46 45 36 25 19 19 45 27 29 43 47 40 27 

(Bond Buyer) 
State and municipal issues: 
Permanent (long term)_..-..__- thous. of dol__| 70,091 | 88,854 | 103,871 | 61,570 | 174,916 | 87,006 | * 66,583 |* 51,093 | 54,947 | 76,004 |* 75,122 | 74,662 |"177, 552 
Temporary (short term)--...........--- do..._| 166,245 | 207,413 | 64,025 |r 156,777 | 118,588 | 134,808 | 122,245 | 224,706 | 75,692 | 234,340 | 77,354 | 100,957 | 117, 406 
COMMODITY MARKETS 
Volume of trading in grain futures: 

LS SEE ae ee ee mil. of bu_- 406 417 1, 054 731 649 743 901 921 432 495 451 360 360 

CONG ia hiwckevnanswncanceseeeauaneoncs ae... 91 102 170 94 50 35 112 134 70 92 81 62 66 

SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. members 
carrying margin accounts) 
Customers’ debit balances (net)__mil. of dol 666 914 906 886 893 886 910 702 653 642 631 635 653 
Cash on hand and in banks___.__.______- do__- 214 195 207 198 195 186 192 239 223 213 215 218 203 
Money Dorrowed.......- ie sncecncncccne 383 623 637 602 616 615 626 459 376 376 368 370 381 
Customers’ free credit balances.......___. dé... 280 272 266 262 253 247 252 251 267 261 256 268 269 
Bonds 
Prices: 
Average price of aJl listed bonds (N. Y. S. E.) 
dollars_- 93. 58 91. 24 92. 33 92. 02 91.97 92. 86 92. 48 87. 87 90.14 90. 96 91. 33 92. 08 92. 84 

Domestic___---- iiiccniesneahasecweees do___- 97.78 95. 05 96. 02 95. 70 95. 68 96. 55 96. 51 92. 47 94. 93 95. 62 95. 72 96. 56 97.03 

LC eS era ie 45. 60 51. 23 52. 23 52.00 51. 58 52.77 48. 86 38. 38 39. 09 40. 64 43. 28 43. 07 44. 86 

Standard Statistics Co. , Ine.: 

Composite (60 bonds) -dol. per $100 bond. 83.9 83.0 82.1 82.4 82. 2 82.1 82.5 79.4 78. 5 81.2 81.5 82.7 83.6 
Industrials (20 bonds) __--_.-.____- do__ 90. 3 87.0 86.8 87.3 87.3 87.3 87.5 85. 3 84.7 86.3 86.8 87.8 89. 2 
Public utilities (20 bonds) _._._____- do__- 100. 5 101.8 101.6 101.8 101.6 101.8 101.7 99.3 98.7 100. 2 100. 2 100. 6 100.6 
Rails (20 bonds) ___-- a aa 60.9 60. 2 58.0 58.2 57.8 57.2 58. 2 53.5 52.0 57.1 57.5 59.7 61.0 

Domestic municipals (15 bonds).- eas do__- 127.3 117.5 119.9 120.2 119.1 119.7 119.8 115.3 114.6 120.4 121.2 122.3 124. 6 

U. 8. Treasury bondst____- aoeat do_- 110.7 103. 8 105.3 106. 0 105. 7 106. 7 106. 7 104.9 104.8 106.3 106.7 107.7 108.8 

Sales (Securities and Exchange Commission): 

Total on all registered exchanges: 

Market value_._....__.___- thous. of dol 135, 515 | 125,631 | 134,462 | 103,351 | 102,858 | 135,784 | 149,103 | 90,317 | 81,388 | 67,057 | 94,701 | 114, 881 
Face value Maas ee 193, 891 | 206,047 | 208,518 | 153, 589 | 163,222 | 210,816 | 219,740 | 134,597 | 121,857 99,101 | 148,956 | 185, 154 

On New York Stock E xchange: 

Market value___.......-.-..--- = i 105,994 | 98,662 | 101,179 | 81,807 | 81,857 | 108,459 | 115,226 | 74,484] 65,530 | 53,571 | 78,398 | 93, 532 

Face value _______- do _-] 159, 374 | 173,971 | 166,112 | 127,344 | 135, 832 | 176,998 | 179,936 | 114,651 | 102,228 | 82,424 | 129, 205 | 159, 704 

Exclusive of eh sales (N. Y. 8. E.), 

face value, total______thous. of dol._| 159,006 | 151,685 | 176,100 | 144,917 | 120,384 | 135,239 | 165,116 | 176,105 | 102,663 | 98,120 | 79,705 | 125,965 | 150, 981 

U. 8. Government ‘ -do.._.| 2,422 5, 628 4, 322 3, 760 2, 365 3, 285 4, 323 8, 250 3, 677 2, 131 2, 337 1, 597 2, 496 

Other than U.S. Govt., total_..do.._.| 156, 584 146,057 | 171,778 | 141,157 | 118,019 | 131,954 | 160,793 | 167,855 | 98,986 | 95,989 | 77,368 | 124,368 | 148, 485 
Domestic_ ---- Ma iN ea See do____| 139,191 } 123, 230 | 146,192 | 120,903 | 99,176 | 110,849 | 139,547 | 144,924 | 81,058 | 82,680 66, 566 109, 915 | 129, 460 

i eS eer: do__- 17, 393 22, 827 25, 586 20, 254 18, 843 21,105 21, 246 22, 931 17, 928 13, 309 10, 802 14, 453 19, 025 

Value, issues listed on N. Y.S. E.: 

Face value, all issues_____.______- mil. of dol__| 54, 237 52,435 | 54,067 53, 988 53, 937 53, 853 53,646 | 53,414 52, 879 53, 431 53, 914 53, 913 54, 329 
Domestic issues....__..........------ do___.| 49,877 ] 47,869 | 49,512 | 49,440] 49,400] 49,313 | 49,108 | 48,879 | 48,347] 48,903 | 49,399 | 49,400 | 49,966 
es en do... 4, 360 4, 566 4, 554 4, 548 4, 537 4, 540 4, 538 4, 535 4, 532 4, 528 4, 515 4, 514 4, 363 

Market value, all issues__...........--- do....} 50,756 47, 839 49,920 | 49,679} 49.605 50, 006 49, 612 46, 937 47, 666 48, 602 49, 239 49, 643 50, 438 
Domestic loses. ...............cncnces do__..| 48,768 | 45,500 | 47,541 | 47,314 | 47,265 | 47,611 47,305 | 45,197 | 45,894 | 46,762 | 47,285 | 47,699 | 48,481 

‘ Sa OS EE oe 9 nae 1, 988 2, 339 2,379 2, 365 2, 340 2, 396 2, 217 1, 740 1,771 1, 840 1, 954 1,944 1, 957 
ields: 

Bond Buyer: 

Oe municipals (20 cities)....percent_- 2. 18 2.72 2. 59 2. 63 2.70 2.62 2. 59 3.00 2. 67 2. 53 2. 52 2. 39 2.32 
oody’s: 

Domestic corporate._.................do--_- 3. 40 3.70 3. 69 3. 63 3.60 3. 58 3. 54 3. 65 3. 72 3. 57 3. 55 3. 50 3. 46 
By ratings: 

UN ee ae er G6. .... 2.75 3.00 2. 94 2. 88 2. 86 2. 84 2. 82 2.93 2. 96 2.88 2. 85 2. 82 2.7 
: | ees PRE EE ee a As 2. 96 3. 16 3.14 3. 08 3.05 3.04 2.99 3. 08 3.10 3.01 3. 03 3.01 3.01 
: eer eae ss ee elidel do_. 3. 40 3. 78 3.74 3. 69 3. 68 3. 65 3. 59 3. 65 3.70 3. 57 3. 55 3. 52 3.48 
| SE eS eerie sas © 4.48 4.85 4.92 4. 86 4. 83 4.80 4.74 4.94 5.11 4.80 4.76 4. 66 4. 56 
By groups: 
SONI... ia cduacacuacinaihes 2. 98 3. 25 3. 21 3.14 3.12 3.09 3. 05 3. 20 3. 25 3.15 3.12 3.10 3. 06 
Mo Ss a ae ee.) 3.14 3. 41 3.38 3.35 | 3. 33 3. 29 3. 24 3.30 3. 33 3. 23 3. 23 3.19 3.18 
) a A NS RS ink do___-| 4.07 4.44 4.47 4.39 | 4.37 4.37 4.33 4. 46 4. 57 4.32 4.30 4. 23 4.15 

Standard Statistics Co., Inc.: 

Domestic municipals (5 bonds).....-do___.! 2.18 2. 69 | 2. 56 2. 54 2. 60 2. 58 2. 56 2.81 2. 85 2. 54 2. 49 2. 44 2.32 

Ws. PIONS OOM. nice ccecncences ae 1.97 2. 46 | 2.35 2. 30 | 2. 32 2. 25 2. 25 2.38 2.39 2. 28 2. 25 2.18 2.10 
rRevised. 


*New series. For data on domestic issues for produetive uses beginning 1921, see table 34, p. 17, of the September 1940 Survey. 
tRevised series. For data beginning 1931, see table 55, p. 17 of the December 1940 survey. 
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SECURITY MARKETS—Continued j 
‘ Stocks | 
Cash dividend payments and rates (Moody’s): | 


| | 


| 
| | | | | 
i cttomth. |) | = 


| 
| 
| 
| 
| 


Total annual payments at current rates (600 





a mil. of dol-.|1, 781.52 }1, 573.05 /|1, 589. 37 iI, 507. 25 |1, 618.60 |1, 631.30 |1, 643. 66 |1, 680.36 |1, 690.37 |1, 694, 82 |1, 713.08 |1,711.42 |1,738.04 
Number of shares, adjusted___-.-.._- millions..| 936.43 | 935.03 | 936.43 | 936.43 | 936.43 | 936.43 | 936.43 | 936.43 | 936.43 | 936.43 | 936.43 | 936.43 | 936.43 
Dividend rate per share (weighted average) | | 

Ee nictanun ie aieniemmainele dollars..| 1.90 1. 68 170; 4L71/ 1.73 1.74 1. 76 1.79 1.81 1.81 1.83 1.83 1. 86 

Banks (21 _ ee do..--} 3.01 3.01 3.01 3.01 3. 01 3.01 3.01 3. 01 3.01 3.01) 3.01 3.01 3.01 

Industrials (492 cos.).....-..--.------ es 1.88 161; 163/| 163, 167) 168; 170 175) 1.77 1,77 179} 1.79] 1.88 

Insurance (21 cos.) ...--.....--......- qo... 2. 54 2. 39 | 2. 53 | 2. 64 | 2. 64 | 2. 64 | 2. 64 | 2. 44 | 2. 44 2. 54 2. 54 2.54 2. 54 

Public utilities (30 cos.) Spb tck ws cied oo... 1.97 1.95 | 1.95 1.95 | 195/ 1.95} 196; 196) 196) 196] 1.96 1.96 1. 96 

i ee 1.47 1. 25 | 1, 25 1. 26 | 1. 26 1. 26 | 1.27 | 1, 27 1. 29 1. 29 | 1,36 | 1.36 1.36 

Dividend declarations (N. Y. Times): | | | 
0S Se ee eee ee thous. of dol__| 685, 574 | 659, 512 | 330, 592 | 231,651 | 338,366 | 216,350 | 180,341 | 449,981 | 239,426 | 194,824 | 365,553 | 209,482 | 221, 404 
gy miscellaneous... -.---- do....| 635, 110 608, 149 | 311,996 | 215, 588 | 323,201 | 213,822 | 176,637 | 420,278 | 223,372 | 182,232 | 347,331 | 207,354 | 213,843 
“a — RE Ge aan ie do....| 50,463 | 51,362 | 18,596 | 16,064 | 15,165 | 2,528 | 3,704 | 29,703 | 16,055 | 12,592 | 18,222] 2,128 7, 561 


Average price ofall listed shares (N. Y. 8. E.) | 
Dec. 31, 1924=100_. 

Dow-Jones & Co., Inc. (65 stocks) | 
dol. slide | 45. 04 51.01 | 


49.44 | 49.15| 49.92 43.48| 39.99| 41.64| 42.50) 44.40] 44.72 


3 
So 
— 
ee 
© 
| 
nN 


| 
| | | | 
| 
s7.0] 63.2) 644] 63.0 | 636| 643| 643] 50.2| 531| 546) 556] 56.7| 58.4 
































Industrials (30 stocks)._....-...-.---- do....| 133.90 | 149.98 | 148.54 | 147.60 | 147.29 | 147.13 | 148.91 | 130.76 | 119.46 | 122.23 | 125.32 | 131.46 | 132.39 
Public utilities (15 stocks)_....._...-- do...-| 21. 22 25.68 | 25.00 | 25.44 | 24.87 24.26 | 25.09) 21.45 20.15} 22.42 | 22.22] 22.18 22.07 
Rails (20 stocks)_--......-.-.... d | 29.36 33.38) 31.63} 31.09] 30.83 | 30.45 | 31. 00 | 26.52 | 24.66) 26.43 26. 83 28. 43 28. 83 
New York Times (50 stocks) _- 95.86 | 108.59 | 109.01 | 107.40 | 107.83 | 107.66 | 109.17 | 95.20 89.17 | 90.46 92.21 | 96.27 97. 29 
Industrials (25 stocks) _._._-- 170. 32 192.28 | 194.21 | 191.78 | 192.67 192. 71 195.13 | 170.95 159. 61 | 161. 49 164. 48 171.50 | 173.26 
Railroads (25 stocks) __.-.-.....-.---- a 21. 40 24.90 | 23.82 23. 03 22. 98 22. 61 23.22 | 19.46 18.72 | 19.43 19.94 | 21.05 21.34 
Standard Statistics Co., Inc.: | | 
Combined index (420 stocks) - - ..1926=100__| 82. 1 94.2 91.8 92.7 | 91.5 91.5 92.9 83.0 73. 3 76. 1 77.5 | 80.9 | 81.4 
Industrials (350 stocks) -._...--.---.- _ 95.8 110.9 107.9 108. 8 107.3 107. 5 109. 2 97.3 84.8 | 87.2 89.1 | 93.7 94.6 
Capital goods (107 stocks) - --- --- oo 120. 2 137. 2 133.8 | 132.7 130. 1 130.9 132. 8 118.1 104.1} 105.9 109.5} 116.5 119.5 
Consumer’s goods (194 stocks) - ..do___- 89.9 102.0 | 100.6; 102.5 102. 2 102. 7 104.4 | 92.7 80.0 | 84.2 85.8 | 89.6 90.1 
Public utilities (40 stocks)__..._.._- aa 79.0 87.3 | 86.7 | 88. 4 87.6 87.1 87.8 80.6 75.1 80.1 | 80.3 81.0 80.2 
ee os. 27.8 31.6 29.6 | 29.6 | 28.7 | 28.9 29. 1 25. 4 22.7 | 24. 4 24.9 | 27.0 27.4 
Other issues: | } | | | | 
anks, N. Y. C. (19 stocks)__......do_-_- 55. 6 58.7 | 58.3 | 59.3 59.3 59. 2 58.9 | 52.0 48.8 | 51.4 | 50.4 51.0 53.6 
Fire and marine insurance (18 stocks) | | | | 
1926=100__| 93.9 91.9 | 94.0 | 95.3 96. 4 94. 5 94. 3 83.8 78.7 | 84.0 | 84.3 | 87.4 90.0 
Sales (Securities and"Exchange Commission): | 
Total on all registered exchanges: | 
Market value............-- thous. of dol te 844, 162 | 767,158 | 774,470 | 583,619 | 632,092 1,134,339 |1,438,199 | 560, 463 | 320,860 | 320,913 | 472,741 | 591,703 
ss thousands-__|_..____ 35,426 | 31,446 | 31,710 26,093 | 28,718 51,103 | 69,493 | 25,451 | 15,191 14,214 | 20,728 | 24,006 
On New York Stock Exchange: | 
ey ea thous. of dol__|_- 723,491 | 648,942 | 652,915 | 487,929 | 527,777 | 964,608 |1,242,999 | 487,116 | 264,352 | 270,471 | 406,925 | 505,193 
Shares sold_-_-___- _thousands._|__-__-- 27,516 | 23,175 | 24,141 19,367 | 20,568 | 37,599 | 54,517 | 20,107 10,828 10,420 | 16, 206 18, 522 
Exclusive of odd lot and “stopped sales | | | 
- & &, ae thousands__| 20,893 19, 220 17,769 | 15,991 13, 465 16, 269 26,696 | 38,969 15,573 | 7,307 7, 616 11, 941 14, 484 
Shares listed, N. Y. S. E.: | 
Market value, al! listed shares..._mil. of dol 41,848 | 45,505 | 46,468 | 45,637 | 46,058 | 46,695 | 46,769 | 36,547 | 38,775 39,992 40,706 | 41,492 | 42,674 
— of shares listed __..-.-....-- millions 1, 457 1, 432 1,435 | 1,441 1, 441 1, 444 1, 446 1, 447 1, 450 1, 454 1, 454 1, 453 | 1,453 
elds: 
Common stocks (200), Moody’s- ---- percent __| 5.6 4.5 4.5 4.6 4.6 4.6 4.6 6.1 5.7 5.6 5.6 | 5.5 
ee ee. eee do_.-.| 4.3 4.2 4.2 4.1 4.0 4.1 4.1 5.2 4.8 4.7 4.7 | 4.7 | 
Industrials (125 stocks)....---.-----_- do___- 5.7 4.4 4.3 4.4 4.5 4.5 4.5 6.1 5.9| 5.7 5.6| 5.5] 
Insurance (10 stocks)-.--.-..-.------- do....| 4.1 3.9 4.1 4.3 4.3 4.3 4.3 4.9 4.5 | 4.5 4.8 | 4.4 | 
Public utilities (25 stocks)__..._....-- do___-} 6.0 5.3 5.3 5.3 5.3 5.2 5.3 6.3 5.7 5.7 5.7 | 5.8 
Rails (25 stocks)-........._-._.- “do. --| 5.8 4.6 45) 48 4.7 4.7 4.8 6.3 57| 55] 56| 55| 
Preferred stocks, Standard Statistics Co., Inc.: | | 
Industrials, high-grade (20 stocks) percent -. 4.94 4.98 | 4.95 4.90 4. 90 4.94 4.92 5.07 5. 26 5.11 5.10 | 5.04 | 4.99 
Stockholders (Common Stock) | | | | | 
American Tel. & Tel. Co., total__---- number... Pitccaceiais 636, 884 |...--.---|/------2- 635, 286 |......---|_-------- 632, 398 |__-.___.. _ _..-| 631, 343 |_- 
i ae Se SO! ee |. 5 aa eee i, aaa Paes 37 a ae 6,451 |.- . 
Pesnavivenis Railroad Co., total_______- _ Sr See eee mos |. .........|-<.....-- 208,705 |..---- a RS 907,079 |... ~-|ss-.-.-..| AO 1-<--=:... 
Foreign - - +2" “ved Ge Soe et iy | Giingiaerass | ee Gone a | a 
U. Ye a Corporation, total. Seas Os ’ inion, Sect ae ee 2 ee eee 7: fh eee eS 164, 553 |_....... 
on | St es SRT 9 ae eee 2 ees eens met Re Sees a | 
ent held by ‘brokers__.__- “percent 2 i seamen _ | 2 aS See i es i eee -  ) i ES PIS | 97.48 |_...- 
_ FOREIGN TRADE 
INDEXES | | | | 
Exports: | } | | 
Total: Value, unadjusted___.__- 1923-25=100-- 86 77 97 97 | 91 | 93 85 86 92 83 92 | 78 ro 
oe” a do-...-| 75 67 91 95 | 100 | 92 90 91 104 95 100 | 74 74 
U. 8. merchandise, unadjusted: | 
a lace tae =e 27 116 140 137 130 | 132 123 124 136 126 | 135 | 115 136 
A et do..-.} 86 77 96 97 91 92 85 85 92 | 84 | 92 | 77 90 
LETTERED? do___- 68 67 69 71 70 70 69 69 68 | 67 | 68 | 68 67 
Imports: | } | 
Total: Value, unadjusted___........._- ..6.4 69 73 | 76 75 62 | 67 66 65 65 | 72 | 68 60 64 
a do_.-..| 69 73 77 74 62 | 60 | 61 64 69 78 71 63 63 
Imports for consumption, unadjusted: | | } | 
 _ 2 aaa --1923-25=100__| 120 119 127 124 99 106 105 106 109 115 114 | 106 117 
A ESS do.._.| 68 67 | 7 73 59 65 64 | 64 64 68 | 67 | 61 | 67 
EE EE RS aE a 57 57 58 | 59 60 61 61 60 59 59 | 59 58 57 
—- of agricultural products, quantity: | 
‘ota! | | | j 
eee iiiniibenineemeewmerss 1910-14=100__} 29 73 | 95 | 118 96 67 52 39 34 34 | 26 | 23 37 
EA ne ee MO.cc<1 22 56 | 75 | 105 104 | 68 | 61 47 44 | 47 | 32 22 27 
otal. — cotton: | | | 
St do....| 38 57 63 71 | 71 66 | 51 | 43 48 | 2 | 47 | 37 48 
ee do....| 35 §2 | 58 | 70 | 77 66 | 55 | 45 | 53 | 57 | 48 | 34 42 





* Revised. 
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FOREIGN TRADE—Continued 





VALUE 


Exports, total, incl. reexports-_--.-thous. of dol__| 327,685 | 292, 582 | 367,819 | 368, 584 | 346,779 | 352,272 | 324,008 | 325,306 | 350,458 | 317,015 | 349,928 | 295,245 | 343,485 
By grand divisions and countries: 


| 
pS | eas ee eee do._..| 16,945 8, 997 11,342 | 11,276 10, 789 11, 727 13, 944 12, 545 12, 325 12, 243 12, 615 14, 094 15, 613 
Asia and Oecania... 3 oe ee do-. a 55, 894 58, 577 78, 120 76, 061 61, 520 59, 299 53, 220 57, 898 53, 755 59, 146 59, 734 48, 405 66, 957 
0 ere ere ne do...-| 16,443 25,243 | 27,556 | 28, 247 15, 193 17, 800 15, 271 13, 721 15, 421 15, 364 | 25, 188 17,778 | 26,195 
~All RAORRR oS do.-..| 118, 695 | 104,399 | 157/340 | 172,640 | 165,741 | 160,050 | 140, 240 | 124.527 | 144,813 | 122, 837 | 143,754 | 113,523 | 122,003 
le ep MRR RARER sa: do....| (a) 13,239 | 36,645 | 38.508 | 39,277] 42,034| 45,990| 39,350] 47,237 206 89 72 8 
Po 5 Se eek a een eee ae do....-| (s) 3 1 (2) 4 44 35 70 0 (2) (*) 0 0 
| eee eee et do_--. 3 6, 029 8, 623 8, 300 9, 598 10, 083 9, 240 13, 234 1, 603 16 6 90 12 
United Kir 1gdom.. medapaeswreteTe do_..-| 102, 375 31, 485 50, 395 67, 143 58, 534 51, 890 53, 339 49, 822 77, 868 | 108,368 | 125,309 | 103,361 | 107, 597 
North America, northern--..--------- do....| 65,609 52,113 | 44,477 | 42,282] 43,671 49,700 | 55,136 | 62,738 | 67,679 | 64,486 | 71,800 | 64,626 | 77,886 
CRS oa atcaen naan theca cea do_..-| 64, 262 51, 262 43, 878 41, 647 43, 131 48, 855 54, 373 61, 877 66, 796 63, 494 70, 707 63, 252 76, 682 
North America, southern_......------ do-.- 33, 792 29, 510 32, 311 27, 758 28, 065 29, 167 25, 249 27, 265 26, 924 24, 163 27, 888 25, 673 31, 556 


1 a aaa NS ERS 2 SE do....| 9,772] 8, 7 9,926] 8,046] 7,522] 8394] 6,624| 7,472] 6,536| 7,110] 7,198| 7,697] 10,061 


ee ee aera ea ae do_- .| 36, 749 38, 986 44, 227 38, 566 36, 993 42, 328 36, 219 40, 332 44, 961 34, 139 34, 137 28, 923 29, 471 
Argentina eI ie es ts = do....| 5,920] 9,887} 10,791} 10,157] 9,147] 10,821} 8,326] 10,770] 14,759 | 10,650] 10,170| 6,267] 5,151 
i ete ne ay EN 10, 807 10, 608 10, 483 9, 216 10, 116 10, 368 10, 360 10, 384 10, 641 7, 205 7,522 6, 753 7,176 
CEE nce deccvceas>aweaseeneadeeal do...-| 4,081 3, 625 3, 908 3, 259 3, 418 4, 354 3, 066 3, 694 4 244 3, 110 3, 543 2, 976 3, 389 

U. 68. merchandise, by economic classes: 

i otal EE PY MER thous. of dol- | 321,275 fr 286, 891 | 357,450 | 359,098 | 338,639 | 344,559 | 316,520 | 318,05] | 344,444 | 312,337 | 341,924 | 288,270 | 336, 165 
Crude materials.._________---_--_-- do__.-| 24,600 58, 318 64, 264 82, 193 61, 113 46, 752 40, 886 40, 277 33, 589 31, 987 24, 161 22, 724 29, 188 
Cotton, unmanufactured--.....-..-do--.- 7,703 | 30,563 | 43,741 | 59,884 | 44,283 | 26,583 | 21,086 | 13,526 8, 295 7, 861 3, 640 5,138 | 10,541 
Foodstuffs, See do_---| 14,650 22, 656 24, 342 27, 705 31, 222 25, 881 22, 058 14, 965 17, 758 20, 407 19, 170 15, 331 18, 360 

Orade fooastuGs..........-<...... do... | 3, 603 5, 386 7, 784 |- 7,257 8, 752 8, 026 6, 314 4,005 6, 480 y 7, 5, 819 4,974 7, 528 
Mfd. foodstuffs and beverages....do..-.| 11,047 | 17,270} 16,558} 20,448 | 22,470} 17,855 | 15,744 | 10,960] 11,278 | 12,701] 13,351 | 10,357] 10,832 
Fruits and preparations__-__------ do... 1,974 5, 738 4, 099 4, 316 5, 554 4, 087 3, 927 1, 608 2, 209 1, 538 2, 386 1,813 2, 362 
ae : 1,859 4, 057 5, 133 7, 154 6, 889 3, 240 2, 762 2, 056 1, 764 3, 151 1,710 1, 729 1,754 





Wheat and flour 2, 703 3, 078 1, 978 2, 259 3, 340 5, 752 3, 381 1,993 1, 536 2, 593 2, 237 2, 153 2, 946 





Semimanufactures--.......-..------ do... 70, 651 63,200 | 75, 661 75, 362 | 71,355 73, 508 | 65,810 | 74,490 | 76,310 | 75,545 | 96,863 | 78,575 | 81,421 
Finished manufactures ---..-...----d0_--.| 211,373 ] 142,716 | 193, 183 | 173,838 | 174,950 | 198,418 | 187,766 | 188,319 | 216,787 | 184,398 | 201,730 | 171,639 | 207,195 
Autos and parts_................. do-. 26, 828 19,870 | 24,826 | 23,736 | 23,835 | 29,326] 19,493 21,337] 17,661 13,964 | 15,645 | 15,735 | 22,531 
J) ee, Se ase do_...| 6,897 7, 524 9, 638 6, 412 5, 534 5, 387 5, 364 6, 110 6, 332 3, 966 4, 365 4, 422 5, 827 
Machinerv...---- ee Pe | 62,873 | 38,637] 48,100] 44,173 | 45,235 | 59,726 | 62,864] 58,422] 54,496] 48,292| 56813] 52,658] 61,046 
General imports, by grand divisions and coun- | } 
tries: 

Total Ss Ssiss een yas oad mac eo steeper aed thous. of dol 223,430 | 235, 402 | 246,903 | 241,897 | 199,775 | 216,732 | 212,240 | 211,382 | 211,390 | 232,258 | 220,217 | 194,928 | 207, 141 
TTR scsi asta sachs sesortasa nce oe eae do._- | 13, 191 9, 033 9, 955 8,030 | 10, 481 11, 322 7, 958 8, 052 9,209 | 14,849} 11,901 12, 581 9, 714 
Asia and Oceania__...--------------- do... | 93,250 | 77,695 | 91,005 | 100,107 | 65,789 | 76,041 | 77,883 | 70,057 | 72,720 | 86,645 | 90,795 | 86,220] 89,843 

pe ees ee oA 8 do__- 21,676 | 18,985 | 18,915 | 22,196 7, 998 9, 335 8, 760 9, 283 8,972 | 13,362 | 13,277 | 11,124] 18,361 
I voices ne cacakawages daa do.-..| 24,600 [| 60,344 | 57,333 | 52,024 | 38,039 | 41,160 | 40,883 | 38,215] 35,876 | 32,303 | 26,566 | 15,762] 18,330 
ER Pee Pe do-_-- 1, 870 6, 313 5, 303 7, 313 4, 786 5, 170 4, 220 5, 351 3, 222 1, 751 655 267 415 
a ee Rae irr Ge... 576 2, 656 3, 383 1, 591 924 392 357 231 251 201 183 231 231 
WR oot raneccacccebbawecseates do....| 23 4, 965 3, 895 2, 563 2,613 3, 968 4, 953 4, 210 4, 053 802 158 116 74 
Unised Binewomt. .... once ccce ee do__. 10, 428 13, 577 15, 719 14, 191 8, 945 14, 973 12, 748 12, 115 15, 426 20, 299 13, 280 9, 263 9, 873 
North America, northern. -_......---- do....| 44,122 | 36,109 | 33,215 | 30,164 | 26,963 | 26,401 | 30,475 | 36,917 37,802 39,852 41,029 | 40,569; 39,163 
Canada___-_- aa-----------00....| 42,533 | 34,833 | 32,012 | 28,877 26,279 | 26,089] 29,77 36,180 | 37,164 | 37,976 | 39,467 | 39,197 | 38,050 
North America, southern_-.__-----_- do....| 14,884] 15,166 | 17,111 | 20,002 | 23,270 | 26,957 | 25,993 | 25,797 | 28,491 | 24,585] 19,571 14,722 | 16,440 
Mexico 4,811 5, 352 5, 912 5, 958 6, 733 6, 402 6, 652 6,889 | 10,330 6, 986 6, 330 3, 876 5, 105 





34,850 | 29,048 | 32,344 | 27,292 | 34,024 30,355 | 25,075 | 33,650 
c 10, 466 5, 084 5, 067 4, 743 5,175 5,170 3, 648 5,010 
| 9,340 § 12,395 | 10,215 7, 871 8,067 | 8,122 7, 079 9, 282 7, 579 9, 004 8, 396 7, 122 9, 904 
4, 435 6, 629 7,879 2, 480 4,593 | 4,134 7, 012 6, 143 3, 590 8, 583 6, 372 5, 164 6, 378 

Imports for consumption, by economic classes: 


| 
South a -~"| 33,383 | 37,053 | 38,285 | 31,570.| 35, 234 | 
| 
ene wrorecanna bins thous. of dol.. 217,175 | 214, 454 | 232,738 | 234, 634 wens | Sn 202, 974 | 203, 702 | 205,397 | 217,828 | 214,106 | 196,312 | 213, 133 
| 


6,902] 6,689| 8,363] 9,663 | 10,819 
































CPGee i ee on  wceane do_.__| 93,838 75,386 | 86,770 | 95,714 70,420 | 77,880 | 78,125 | 70,866 | 70, 511 85,231 | 88,495 | 80,113 | 88,904 
op ee es do_...| 22,695 | 27,881 | 25,665 | 24,793 | 23,838 | 25,636 | 25,052 | 26,095 | 23,642 | 24,924; 21,515 18,098 | 22,625 
Mfd. foodstuffs and beverages-------- do-__- 22,444 | 21,777 | 29,786 | 23,316 | 23,138 | 22,812 | 24,539 27,215 | 31,275 | 22,567 | 20,588 | 19,026 | 21,176 
Semimanufactures. _.............---- do....| 44,383 48, 614 55, 619 53, 732 42, 860 46,596 | 42,447 43, 337 45, 146 45, 414 50, 342 46, 510 46, 045 
Finished manufactures__.........---- do_...| 33,816 | 40,795 | 34,898 | 37,079 | 29,567 | 33,794 | 32,810 | 36, 189 | | 34,823 39, 691 33,166 | 32,565 | 34,383 





TRANSPORTATION AND COMMUNICATIONS 





TRANSPORTATION 
Express Operations 
Operating revenue___.....---.-.- thous. of dol_-_|____.--- 9,525 | 11,007 9, 167 9, 281 9, 586 9, 588 9, 837 9, 528 9, 415 9,632 | 10,055 | 10,624 
Onereabite INGQINE oo. nncccccnanacanadmenwe do-.--- a 76 74 80 76 84 75 61 71 77 69 87 82 


Local Transit Lines 


Fares, average, cash rateft_..-..--------- cents 7.8253 | 7.8585 | 7.8336 | 7.8336 | 7.8336 | 7.8253 | 7.8253 | 7.8253 7. 8253 7.8253 | 7.8253 | 7.8253 | 7.8253 
Passengers carriedt_....---.-------- thousands__| 803,421 | 784, 690 | 825,903 | 811,787 | 767,688 | 823,167 | 798,945 | 813,615 | 755,312 | 724,709 | 726,760 | 763,114 | 831,810 
Operating revenues__..--_-._____- thous. of dol- ated 57,174 | 60,649 | 58,950 | 56,545 | 59,974 57,872; 59,139 | 55,935 53,574 | 54,097 | 58,452 | 60,542 


Class I Steam Railways 


Freight-carloadings (Federal Reserve): 












































Combined index, unadjusted. __1923-25 = 100-- 84 83 73 72 68 67 67 71 75 77 7 86 86 
NNN occnnixaiaccicncenutis seoen cal oeuae R6.... 83 87 79 95 80 70 63 67 69 70 75 83 7 
ET Re Se, Sat Pie pan 104 100 101 106 88 73 62 70 85 89 88 94 97 
Forest products __- as 55 50 44 41 43 44 44 47 48 46 51 56 7 
Grains and grain products-_-__-..------ dé... 73 83 75 66 69 69 70 66 73 110 89 89 81 
FO i es li itty 3 ee do__-- 52 50 39 38 33 31 34 34 31 31 38 54 63 
ey a a eee do... 63 64 60 58 59 60 60 60 60 60 61 64 64 
2 Sr eS eae No Gh... 105 105 29 25 26 26 42 134 170 182 178 185 173 
Miscellaneous__ AER. 95 91 81 74 71 74 76 80 85 82 83 94 100 

Combined index, adjusted as nk ee a6... 83 82 78 78 73 69 70 72 75 75 76 77 7 
I ine REA ens ee ae a 76 80 71 83 68 66 75 78 81 83 85 80 65 
2 ES PS SPA ows 3 ae 104 100 92 90 65 70 73 73 91 105 108 99 97 
Forest products-_ REAR RN 56 51 51 47 44 43 43 45 45 46 49 51 55 
Grains and grain “products. Ss ee 78 88 87 73 75 75 79 74 74 80 74 79 81 
pO ape tate cite SETTER 7 G6... 43 41 40 39 | 40 39 37 38 38 35 38 42 45 
Merchandise, l. c. ]....--------------- a 62 63 | 62 62 61 60 59 60 60 61 61 61 62 
Jj SORES OEE RPL TES Re ES 7 192 191 | 116 114 | 107 105 102 96 100 96 96 106 117 
Miscellaneous_-...-.---..---.-------- Wie 94 89 | 89 86 | 83 7 7 77 82 80 82 84 89 


* Less than $500. 
tRevised series. Dataon fares revised beginning August 1936; see p. 450fthe July 1940 Survey. Passengers carried revised beginning 1938; see note ‘“‘q” (note should have 


been marked with a ‘‘t’’) on p. 37 of the April 1940 Survey. 
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Monthly statistics through December 1939, to- | 1940 1939 | 1940 — 

— with oe rah notes ent a - = > qrton — r — 

to the sources of the data, may und inthe |Novem-} Novem-|} Decem- anu- ebru- Septem- + 

1940 Supplement to the Survey ber ber ber ary ary March | April | =~ | June paras August | Septen “ ‘october 

TRANSPORTATION AND COMMUNICATIONS—Continued 
TRANSPORTATION—Continued 
Class 1 Steam Railways—Continued 
Freight-carloadings (A. A. R.):4 | 

I i Os oi ecigcinnioeiel thousands.-} 3,780] +3,708 | 72,562 2, 555 2, 487 3, 123 2, 494 2, 713 3, 535 2, 826 3, 718 3, 135 3, 269 
RD eet imticnennennccadnsewes | eee 695 °717 r 525 643 571 624 444 470 600 474 657 562 505 
AS ine eae re do-_..- 61 r 59 r 48 50 43 45 30 33 50 41 54 44 47 
ee no  , oe es 193 °177 r 121 115 121 160 129 134 171 127 186 157 167 
Grains and grain products----_--.--_- 2... 166 r 186 r 133 117 123 163 131 126 164 203 208 160 154 
se oe 86 r 81 r 50 50 43 53 45 47 52 41 62 69 86 
Penrose, 2.6. S...............-.04. Oe an< 752 r 766 r 566 554 571 741 595 597 725 570 755 606 636 
i itiiciinkndccancwnansnacead oo.... 213 r 194 r 43 38 39 51 59 195 326 275 347 279 274 
| EE” do....} 1,61 r 1,528 | *1,076 989 974 1, 284 1, 062 1, 112 1, 446 1, 095 1, 449 1, 260 1, 400 

hs omy Seeen, Setel.........<...-.-00 ae... 96 108 160 126 178 188 163 154 126 133 104 75 88 

ee aa ee es 33 47 58 59 69 70 67 69 54 57 51 33 27 

hanes MC iniutintunceseianeceey a 42 35 69 36 75 85 66 56 43 47 30 24 45 
Financial operations: 

or revenues, total _---_- thous. of dol__| 375,364 ] 368,027 | 345,247 | 345,498 | 313,475 | 327,009 | 321,439 | 343,362 | 344,813 | 366,078 | 381,427 | 382,603 | 413,590 

TOS Sat RE IP do.-.-} 315, 204 } 310, 434 | 276, 272 | 283, 107 | 257,630 | 266,721 | 265, 246 | 284,634 | 280,660 | 300,658 | 310,645 | 316,125 | 348, 169 

oemaes alee aaah ectnencagschiane winnie’ _ ---| 31,244 | 29,289] 37,816 | 36,079 | 31,945 33,262 29,956 | 29,742| 35,936 37,732 | 40,974] 36,094] 33,465 

Operating expenses___............---.-- ----| 259,455 | 256,170 | 249,013 | 257, 341 | 240, 519 | 248, 594 | 245,818 | 252,803 | 252,462 | 261,999 | 267,505 | 260,179 | 276, 717 

Taxes, joint facility and equip. — ---| 44,810 } 41,442 | 35,281 | 42,591} 40,338] 41,681 | 41,799] 43,483 | 44,932] 46,974] 47,907] 48,231] 49,885 

Net railway operating income---------- do...-| 71,099 } + 70,415] 60,953 | 45,567] 32,618 | 36,734] 33,822] 47,077] 47,419] 57,104] 66,015] 70,193] 86,988 

= ea eho. | Sees Cee 33,004 | 36,622 2,927 | 410,761 | 44,955 | 49, 261 3, 843 7,050 | 16,042 | 21,725 | 30,733 | 42,654 

g results 
reight carried 1 mile........- mil. of tons_-|_____- __| 35,131 | 31,460] 32,502] 29,655] 31,116] 29, 903 33,086 | 32,908] 33,713 | 36,398! 37,058 |----.--- 
Revenue per ton-mile_-_-._-_..____- | ae 953 . 961 . 952 . 947 . 944 . 927 . 930 . 963 . 926 i |) ae 
Passengers carried 1 mile..--...-- millions--|__..__--- 1, 591 2, 020 1, 932 1, 709 1, 803 1, 801 1, 699 2, 060 2, 244 2, 480 2 ae 

iy pone adjusted:* 

Operatne revenues, total__.....-- mil. of dol_-j______- 369.1 359.8 | 357.6] 339.2 328.7 328. 3 341.8 359. 8 356.3 364.8 | 376.9 363.0 
EO ee OT re = ae 307. 4 296. 6 294. 1 278.3 265.9 269.9 281.4 207.2 293.8 298. 4 312.9 298. 3 
Passener 5 ae 32.6 34.7 34.8 33.9 35.6 32.4 32. 5 34.8 33.8 36.7 34.6 35. 0 

peer epe a ina lan ioaclun sine ee ee 303.6 295. 4 301.3 290. 3 289.9 289. 0 290. 4 299. 5 302. 7 307.6 309. 5 311.5 

Net railway spualias ee SS 65.5 64.4 56. 3 48.9 38.8 39.3 51.3 60. 2 53.6 57.2 67.4 51.5 

Gen | ees ee 23.8 21.3 15.3 8.4 41.7 41.9 9.5 18.4 11.9 14.9 oe 

Waterway Traffic 
Canals: 

OS ee eee thous. of short ae. : (1) 485 661 566 434 631 572 (!) (‘) (1) () (1) (') 

OS SS ee eee 709 0 0 0 0 0 665 647 779 625 648 804 

Panama, total_.........-- thous. of long im. -| 2,062 2, 473 2, 461 2, 338 2, 124 2, 279 2, 081 2, 319 1,789 2, 285 2, 418 2, 304 2, 418 
OR Saas do- 1, 127 1, 031 1, 047 1, 066 1, 022 1,073 1, 042 1, 358 898 1,075 1, 202 1,101 1,133 

8t. Lawrence........... thous. of short tons_- 893 1,073 33 0 0 0 268 1, 057 1,055 1, 123 1, 008 992 1,070 

| eae = 8,642 | 10, 438 953 0 0 0 1,278 | 12,250 | 13,455 | 13,842] 13,713 |+* 13,003 | 12,971 

2 see aE EY: ae 1, 529 1, 535 404 0 0 0 449 2, 051 1, 913 1, 832 1, 820 1, 616 1, 491 

Rivers: 

I i oo apie Sadainin lol eu 307 303 214 60 125 207 302 475 469 399 501 423 437 

Mississippi (Government barges only)- _ ieeas te: 192 128 83 79 158 164 246 204 198 212 192 183 

aa ees se 2, 792 2, 494 2, 658 1, 281 1,615 2, 288 1, 984 2, 603 2, 687 2, 681 2, 679 2, 585 2, 935 

— (Pittsb SO EEE do_..- 1, 468 1, 427 1, 443 315 836 1, 135 1, 208 1, 560 1, 552 1, 474 1, 412 1, 396 1, 603 

—— : on in foreign trade: 

Coral oS ae thous. of net toms__|-_______- 6, 071 4, 536 4, 356 4, 250 4, 597 4, 759 5, 845 6, 335 6, 340 6, 331 | ee 
Foreign 2S eae | SS Saas 4, 196 3, 215 3, 034 3, 014 3, 198 3, 078 3, 751 4, 230 4, 241 4, 307 3, i. re 
eee a Cae 1, 875 1, 321 1, 322 1, 237 1, 399 1, 680 2, 094 2, 105 2, 099 2,024 i es 

Travel 
Operations on scheduled airlines: 
| eae thous. of miles..} 9, 573 7, 408 7, 733 7, 271 6, 673 7, 930 8, 332 9, 267 9,549 | 10,121 10,223 | 10,084} 10,635 
ES eee pounds. -}1,205,261 | 844, 413 |1,038,278 | 817,633 | 697,385 | 894,581 | 871,317 | 941,810 | 981,884 |1,056,999 | 1,201,999 |1,184,249 |1,329,843 
Passengers carried ................-- number--.} 239,858 | 171,557 | 175, 263 | 150,102 | 139,816 | 195,062 | 224,852 | 258,451 | 286,272 | 296,539 | 320,990 | 310, 293 | 334, 386 
— flown....... thous. of miles__| 90,697 | 67,031 71,530 | 61,355 | 58,937 | 80,686 | 88,062 | 100,044 | 110,840 | 112,377 | 121,602 | 118,534 | 125,924 

0 

Average sale =| occupied room------ dollars _- 3. 47 3. 44 3. 29 3.21 3. 25 3.18 3. 40 3.10 3. 27 3.19 3. 39 3.35 3. 39 

Rooms occupied_.----......- percent of total_. 64 61 54 66 66 65 66 66 62 60 64 67 70 

iestnusent sales index erate 1929=100_- 103 96 90 92 91 89 104 108 95 88 100 96 100 

Foreign travel: 

U. 8. citizens, arrivals__............ number.-|-_-.._--- 10,129 | 11,565 | 13,367 | 21,049 | 22,822 16,067 {| 12,905 | 16,603 17,254] 15,692] 11,308 8, 422 

U. 8. citizens, departures__............- Ti ccdiccssscoe tien 7,099 | 15,785 | 14,125 | 25,113] 16,410] 11,948 8,688 | 12,354} 10,960] 15,569 9, 692 

a ciicalacienisnnies cinema | = Se F 1, 607 1,714 1, 530 1, 248 1, 459 1, 192 1, 310 993 1, 189 1, 110 L317 1, 641 

A aa a Se Se 5, 861 7, 673 3, 876 7, 025 6, 373 6, 923 6, 186 4,125 4, 298 4,812 4, 861 4,824 

VEE do...-} 1,503 1, 641 1, 663 2, 527 1,870 2, 070 2, 109 2, 604 2, 926 2, 848 2, 435 1,913 1, 628 
National Parks: 
Kh EE eee do....}| 92,746 | 83,966 | 63,486 | 68,774 | 77,122 | 117,430 | 124,864 | 259,368 | 539,769 | 927,757 | 933,783 | 497, 149 | 252, 788 
ms ey a ee do....| 28,997 | 27,079 | 19,740 | 19,470 21,189 | 32,967 38,580 | 77,869 | 166,667 | 257,109 | 258 128 | 149,214 | 79,194 
ullman Co.: 

Revenue passenger-miles_-_......- thousands__|_.....__-] 562,047 | 675, 284 | 795,095 | 671,769 | 735,316 | 635,802 | 570,836 | 685,427 | 702,186 | 718,140 | 702, 104 | 684, 932 

Passenger revenues__........._- thous. of dol__|____- 3, 704 4, 367 5, 254 4, 558 4, 871 4,170 4, 749 4, 277 4, 263 4, 402 4, 381 4, 235 

COMMUNICATIONS 
Telephone carriers: 

Operating revenues._-.......... thous. of dol__}_________f 103, 403 | 105,125 | 106, 144 | 102,999 | 106,094 | 107,155 | 108,603 | 106,063 | 106,593 | 107,350 | 107,852 | 113,087 
See ten ES A 68, 394 69, 026 70, 023 68, 674 69, 716 70, 469 71, 007 69, 741 68, 972 68, 749 70, 117 73, 025 
Tolls, ——- AEE a : 26,265 | 27,188 | 27,322] 25,512 | 27,573 | 27,859 | 28,693 | 27,424 | 28,636] 29.722] 28,781 | 31,034 

ager s I  icccterncabsrnintnninancsvieiiginal | eS ee 70, 052 70, 568 70, 329 67, 868 69, 675 69, 842 71, 950 68, 995 71, 850 70, 885 69, 711 72, 841 
et operating income-----.-..........-- do a: 19,406 | 20,119 | 20,973 | 20,365 21,172 | 22,135] 21,391 | 18,404] 19,204} 20,560] 16,174] 23,004 
Phones in service, end of month..thousands..|_______ 18,447 | 18,537 | 18,710 | 18,802} 18,896 | 18,992 19,089} 19,108 | 19,138] 19,211 19,334 | 19, 446 

— and cable carriers: t 
Operating revenues, totalf....- thous. of dol__|..___- 10,313 | 11,925 | 10,445] 10,020] 10,868 10,661] 11,586 | 11,116] 10,773 | 10,969] 10,648] 11,442 
Telegraph carriers, total. ......_..._-- do — 9, 324 10, 822 9, 451 9, 094 9, 932 9, 687 10, 565 10, 198 9, 906 10, 188 9, 882 10, 622 
Western Union Telegraph Co., revenues | 
from cable operations. ___ thous. eS ee 610 658 599 566 591 594 661 569 543 433 415 441 
Se A 989 1, 103 994 926 936 973 1, 022 918 8A7 781 766 821 

Operating expemses f...............-... | Se 9, 210 10, 008 9, 408 8, 892 9, 554 9, 321 9, 816 9, 621 9, 873 9, 783 9, 409 9, 695 

Operating income f-..................... Ee ee 424 1, 212 332 443 626 641 1,035 759 204 | 443 503 1, 012 

le ES "=e a 5 4 432 331 4 460 4 86 123 145 397 466 4 293 | 46] 94 536 

Radiotelegraph carriers, operating revenues | } 
thous. of dol__}-.____-- 1,152 1, 258 1, 109 1, 028 1, 072 1, 116 | 1, 239 1,177 1, 149 1, 083 1,110 , 267 
r Revised. 4 Deficit. 1 Data temporarily discontinued by reporting source. 


Data for November 1939, March, June, August, and November, 1940 are for 5 weeks; other months, 4 weeks. 

*New series. Adjusted data on financial operations of railways beginning 1921 appear in table 33, p. 16, of the September 1940 issue. The new series on tuxes and joint 
facility and equipment rents is shown to provide figures for obtaining total railway expenses asgivenin the adjusted figuresof financial operations; earlier data may be obtained 
by deducting operating expenses and net railway operating income from operating revenues. 

t vised to exclude data for radiotelegraph carriers; for revised data beginning 1934, see table 48, p. 16 of the November 1940 Survey. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 

ener with —— notes —< ee i RO D — = ——$<—— _ —— 

to the sources of the data, may be found inthe | Novem-} Novem- ecem- ‘ebru- : 

1940 Supplement to the Survey ber ber ber ary March | April | May | June July | August A. ot October 

CHEMICALS AND ALLIED PRODUCTS 
CHEMICALS 
Alcohol, denatured: 

Consumpulon. .....<s<c<« thous. of wine gal..| 13, 544 J” 13,071 | 7 11, 450 8,505 | *9,494 |; *9,791] 10,037 9, 625 9,497 | 11,195 | 14,157] 15,566 

LE AES SNS Tes do....| 13,158 |r 13, 065 | * 11, 145 8, 460 9, 524 9, 994 10,037 | * 9,707 10, 443 11, 510 13, 694 15, 028 

Stocks, cud of month... ........4..~... a 1,586 | 71,481 1,173 1, 366 1, 392 1, 591 1, 586 1, 662 2, 605 2, 919 2,445 1,975 
Alcohol, ethy]: 

PRON So oo oc nos eee thous. of proof gal__| 23,354 Jr 21, 793 22, 080 20, 381 20, 983 20, 218 | * 20, 948 21, 423 22, 457 24, 094 21, 559 23, 350 

Stocks, warchoused, end of month____- do_..-| 10,027 14, 168 14, 614 18, 773 20, 677 20, 957 21, 921 21, 799 22, 393 23, 645 18, 480 13, 471 

Withdrawn for denaturing---..-.-.--.. do....} 23,110 22, 944 | "19, 525 14, 697 16, 730 | * 17,610 17, 752 17, 490 19, 621 20, 918 24, 218 25, 552 
we dS! ei utenti do....| 2,959 2, 282 1,72 1, 640 2, 012 2, 035 1, 782 3, 380 , 1, 424 2, 045 2, 357 

ethano 

WROTE, PORNOG eon ona ecntamudine cond gallons __} 191, 739 | 123,995 | 368, 246 228, 357 | 326,149 | 35,725 21,932 | 53, 341 74, 295 | 228,961 | 198,332 | 162, 302 

Price, refined, wholesale (N. Y.). dol. yo gal__ . 34 . 36 . 36 . 36 . 36 . 34 . 34 . 34 . 34 ‘ .34 . 34 
Production: 
Crude (wood distilled) -....-- thous. of am. ® 480 434 447 507 442 437 426 390 408 366 463 
eR er eae ers oe ‘ 4,612 4, 184 3, 782 3, 463 3, 486 3, 409 3, 426 3, 852 3, 788 3, 549 4, 408 
Explosives, shipments 34,444 | 35,477 | 30,580 31,035 | 30,189 | 32,204 | 34,475 | 32,877] 33,340 | 35,036 | 37,180 37, 740 
Sulphur production (quarterly): 
ENIL, pcccdsasconnawexmaensiaes 2 a ee See ce | rs SED jon A eS Sees P| | SE eS ae 
Texas Se SS eee a A; 060U!60l | rs Sears | +) h36[[ oe eee ty SE Sore ce et ere 
Sulphuric acid ( (fertilizer manufacturers): 
Consumed in ‘production of fertilizer 
short tons 176, 860 | 172,332 158, 592 | 149,303 | 140,272 | 143,742 | 137,321 | 134,050 | 153,215 | 140,444 | 169,878 
Price, wholesale, 66°, at works 
dol. per short ton..} 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 16. 50 
_—— hincetetoceeheeeeeteed short tons__|-- 208, 461 | 219, 838 212,719 | 196,290 | 192,846 | 191,643 | 176,846 | 180,553 | 194, 664 | 193,243 | 222, 476 
urchases: 
From fertilizer manufacturers........do._- 37, 562 | 32,885 19,724 | 19,383} 11,991 | 15,692] 18,013 | 24,133 | 30,782 | 33,813] 38,361 
— i, SCE SEES SESE A dt... 32,784 | 36,889 23,685 | 23,416 | 27,618 | 27,330 | 36,029} 32,517 | 31,476 | 27,163} 25,518 
Shipments: 
To fertilizer manufacturers. __........do_._. 44,979 | 47,623 40,300 | 34,685 | 32,533 | 37,371 | 34,534] 44,063 | 45,680 | 42,582] 48,635 
i eae eye do. 58,318 | 59,870 55,650 | 55,002] 58,061 | 59,090 | 57,344] 55,433 | 60,923 | 59,393] 65,817 
Stocks, end of month_--_._......---.-- do_- 74,027 | 83,814 93,132 | 93,231 } 94,820 | 89,282 90,971 | 94,628 | 91,732 | 103,532 | 105, 557 
FERTILIZERS 
Consumption, Southern States 
thous. of short tons_. 105 108 187 75 1, 536 1, 125 329 122 72 61 142 189 
Exports, total._.....-- tices as long tons__| 116,416 | 79,270 | 70,905 53,398 | 60,332] 65,798 | 108,207 | 90,061 | 122,837 | 178,474 | 144,348 | 148, 135 
Nitrogenous_______- Se se a) 7, 538 | 18,629 28,902 | 14,847] 20,053 | 20,485] 15,379] 21,021 | 30,321 ,729 | 15,773 
Phosphate materials... 88,409 | 55,009 | 43,474 19,717 | 43,311 | 43,167 | 80,484 | 66,619 | 86,672 | 128,907 | 100,713 | 111, 936 
Prepared fertilizers __ 428 486 489 800 722 748 544 372 630 881 536 , 003 
Pere ee ace apie oes Seip 25 63, 852 ] 109,670 | 126, 952 140, 544 | 178,782 | 144,702 | 146,797 | 99,002 | 117,250 | 89,891 | 71,038 | 68, 208 
Nitrogenous, total......----___- Sasa do... 6, 362 7 101,335 | 106, 510 73, 792 | 135,839 | 118,515 | 97,020 | 83,707 | 109,618 | 75,542} 61,456 , 090 
Nitrate of soda.............-..-.----- do....| 28,478 | 66,407 | 59, 518 26,506 | 86,039 | 89,679} 79,299 | 62,598 | 82,342) 52,703 | 37,610 | 34,822 
ii See Gaceeny SE Ee: do.. 637 2, 799 705 406 476 600 , 22 3, 386 9 3, 136 364 3, 394 
PANNE ooo oo hoe on cos bx oe do_- 5, 625 4,214 | 18,161 65,486 | 40,094 | 19,553 | 30,197 | 10,349 7, 441 8, 829 7, 787 3 
Price, wholesale, nitrate of Soda, 95 percent. 

Ln Ag Se SRI I Sora cas dol. per ewt_.| 1.470 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1. 450 1.450 1. 470 
Potash deliveries__._..........._._- short tons_.| 48,282 | 70,952 | 62,635 10, 106 5, 412 3, 511 4,711 | 23,363 | 35,817 | 34,534] 48,018 | 42,752 
Superphosphate (bulk): 

pO aa a a re ee ee 417,410 | 405, 199 358, 758 | 351,009 | 338, 482 | 339, 736 | 327,169 | 323, 567 | 361,387 | 327,117 | 404, 467 
Shipments to consumers 19,225 | 24,368 52,741 | 158,717 | 221,376 | 133,372 | 61,120 | 27,584 45,389 | 130,823 | 98,210 
Stocks, end of month...._..............do__-.]-----+- 1,228,028 |1,233,297 1,250,521 |1,115,331 | 834,900 | 906, 650 | 945, 712 |1,010,047 1,091,183 |1,135,178 1,201,715 
NAVAL STORES 
Rosin, gum: 
Price, wholesale ‘‘H’’ (Savannah), bulk t 
dol. per 100 Ib.- 1. 87 2.30 2. 25 2.35 2. 38 2.13 1. 96 1. 76 1, 42 1. 69 1. 61 1. 67 
Receipts, net, 3 ports________-- bbl. (500 Ib.) 35,018 | 43,736 | 51,032 6, 764 7,710 | 26,679 | 37,792 | 43,411 | 46,132} 48,389] 40,190 | 39,820 
Stocks, 3 ports, end of month...-._____- do__..| 542,091 ] 643, 443 | 642, 234 570, 403 | 544, 281 | 522,133 | 516,741 | 529,416 | 519,556 | 524,212 | 522,181 | 528, 065 
Turpentine, gum, spirits of: 
Price, wholesale (Savannah)-.__- gy per gal 45 . 26 .27 . 33 .37 35 . 34 - 32 . 33 . 34 37 -41 
Receipts, net, 3 ports__._____-- bbl. (50 gal.) - 7,793 | 10,945 | 10, 202 611 1,202] 6,584 9,429 | 11, 302 | 12,340] 11,496] 9, 762 8, 364 
Stocks, 3 ports, end of month__-.._____- do_...| 44,488 98, 986 94, 677 66, 532 58, 369 51, 215 50, 704 53,345 | 54, 488 55,809 | 51,053 44, 961 
OILS, FATS, AND BYPRODUCTS 
Animal Fats and Byproducts and Fish 
Oils (Quarterly) 
Animal fats: 
Consumption, factory_.......--- Chow: of Ne. - | ---5---2 9s | en Seer : |, es, Sonor ae 286, 774. }........ 
DO eR Gaia ent < A RRR SRS. caplet 05 - Y > See Seas Y ¢ CS. PaeR = | SE See oe ee, 668 ft ...-... 
Stocks, end of quarter_.........-.-.-.-- | EE | aa A: | ee a Se SS “Re Se _  °, __ SEGRE Seeeeeeeey. S57, 481 ...... 
Greases: 
Consumption, factory............-.---- WP cncicct ues i. A ee enemas Oh  , TERS OR oo == Se 82, 409 |........ 
OE ot ae YF REECE Re | |) ae SaaS 1. | RP Soa a | ar See 104, 520 }........ 
Stocks, end of quarter_.._.__..-_.-_-_.- Ee EE SLs | ee Bee eee ee 122, 330 }........- ae, 2 | 
Shortenings and compounds: 
pS CS re eee «Te ae | See Sees 73, 119 Fo a re eee 206, 390: 3.5....-. 
Stocks, end of quarter_._.......-.-.---- ‘a See eee (|| SSOGER THES 57, 250 ng ee See | See 
Fish oils: 
Consumption, factory............------ ae Soe OMe ne IE pukecondiiannednd oi hg he) See es | ee. Ease 43, 068 }_.....-- 
pa OR eee ERR ES ee? #7 ? eh EG! RISE TS > | a eae ; | rE Sea (| =e Rey 7 
Stocks, end of quarter_..___._...--.-__- i ERS RES 2 | OS PRES & | ne Ise Res Ds) Ee, 874, GB 4. 2-..-- 
Vegetable Oils and Products 
Vegetable oils, total: 
Consumption, crude, factory (quarterly) 
OY) St ae eee 1,019 bieiaaie seca a Se . — _ | Se 
P| eae ne noes e 7, 290 16, 022 17, 436 12, 091 15, 057 9, 178 8, 804 8, 648 10, 245 11, 695 9, 680 13, 383 
Imports, total 54, 366 81, 674 80, 975 66, 579 67,011 66, 051 71, 149 78, 214 96, 629 74, 854 57,977 64, 460 
(oS SS Saas 1,300 6, 943 16, 733 7, 580 9, 107 1, 388 11, 944 15, 791 19, 533 10, 839 2) 745 6, 027 
All other vegetable oils do 53, 066 74, 731 64, 242 58, 999 4 64, 663 59,205 | 62,424} 77,096 64,015 55, 232 58, 433 
Production (quarterly) _.........--- ~ eh ga “Bt iebie-st EE isncnenctelentccoden | eee 2 ree | en Semen GD Binion 
Stocks, end of quarter: 

CO Nall ai Ce en ee | ee: Pape ae ee, Se ee Ee eee : 

| | | nes eters © Oe SERRE stan Se See ees | es eee | SRR See Se ee SP Bins ane 

rRevised. 


tRevised series. Data beginning 1919 are shown in table 3, p. 17 of this issue. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
= with es notes roe f a a 
the sources of the data, may und inthe | Novem-| Novem-| Decem-| Janu- | Febru- : Sep- Octo- 
1940 Supplement to the Survey ber ber ber ary ary | March | April | May | June | July | August Ph ber 
CHEMICALS AND ALLIED PRODUCTS—Continued 
OILS, FATS, AND BYPRODUCTS—Con. | 
Vegetable Oils and Products—Con. | 
Copra: | 
onsumption, factory (quarterly) short tons__|.._______J_________ lS) ) 2 a i | oe en e+) a 22.) ae 
OS ee do...-} 30,584 | 31,790 | 28,658 | 48,863 | 22,449 | 35,633] 18,932 | 27,606 17,454 | 19,137] 20,578 | 11,980] 26,861 
Stocks, end of quarter. _-..............- BES eS eae i | ee eee MOO loca naveleowcencec Pe EY, SASS eT an 
Coconut or copra oil: 
Consumption, factory: | 
Crude (quarterly)_-.......-.-- Te es ne | a Sere RAO ON Noackcchelbewevcks Oe eee) Semen ee 146 26h. .-. 
Refined (quarterly) -.............---- Se a Se | Se Seas "tf Es Gere 55, 402 |........ okies 56, 248 |__ s 
ae Glecemerparine.................... 1, 664 2, 154 1, 972 2, 051 1, 841 2, 464 3, 084 2, 527 1, 575 | 1, 261 1, 180 1,142 1, 464 
—— ~sy ene _ iy) Se do...-| 34,412 34, 744 26, 686 | 34, 899 26, 240 34, 266 | 34,977 18, 1 26,729 | 36,659 | 26, 286 21,684 | 36,157 
roduction (quarterly): 
es ceeaiael _ a ee | a aesee | . ) ee See a es ae, " 70,008 1........ 
SESE Ea ee | ED SS eee - ) Se aes ee i 26 cancinadacees i ee eee 75, 920 “4 
Stocks, end of quarter: 
| eS ee _ ee Eee 2 Seer an Lo | |) rn emer oe (ame Ae 4 a, See ee 209, 674 ae 
Refined RE ar eo ee RS? Ee ees ie | SSS ee ES «i ee ees, See eee POD Liwek coke dlvohawone 13, 772 eee 
Cottonseed: | 
Consumption (crush) --. thous. of short tons_- 644 642 505 525 424 293 173 101 57 | 42 77 353 700 
Eee ae 766 651 378 158 146 89 28 26 23 | 18 125 599 1, 407 
Stocks at mills, end of month_----__--- do_..-| 1,162 1, 293 1, 165 798 §21 317 172 97 3 | 40 86 333 1,040 
Cottonseed cake and meal: | 
ae short tons_- 138 1, 403 343 216 141 112 116 52 31 | 1 140 40 140 
Ne in nine kioubinwaise do____| 286,890 | 288, 224 | 226,764 | 236,596 | 196,194 | 135,993 83,402 | 47, 227 26,165 | 19,566] 36,303 | 155,320 | 312, 138 
e Stocks - —. oo of moenth.........- do___-.| 153, 465 | 206, 503 | 219,412 | 217,083 200, 2 275 | 175,093 | 151,995 | 129,173 | 110,909 | 79, 501 | 57,339 | 95,884 | 130,714 
sottonseed oil, crude: 
ee ee thous. of Ib__} 205,192 | 200,675 | 159,229 | 167,475 | 138,692] 98,075] 61,574] 36,438] 19,396 | 14,1 23,158 | 110,592 | 224,625 
o Stocks, pee —_ ielciseebeildseemesinpinmdpanienias do_..-| 182,533 | 184,433 | 181,801 | 202,274 | 201,407 | 186,292 | 142,833 98, 843 66,134 | 37,352 24, 267 80, 274 | 148, 288 
ottonseed oil, refined: 
Consumption, factory (quarterly) _...-_- _ Sn, Cen _Raeeeneae se ES Sen see 278, 034 sea <i 316, 196 on $12,007 1. ....... 
su Seeomenreenene..-____-.-.._...--.. o----| 10,908 | 9,701] 8,779] 10,077] 10,200] 9,021] 8,188] 8,468] 7,392] 8,526] 8,275] 9,956] 11,827 
Price, wholesale, summer, yellow, prime 
ss 6a eee ee dol. per Ib_- 057 . 065 . 069 . 069 . 069 . 067 . 068 . 064 . 060 | . 060 . 056 . 056 054 
ESET ESS thous. of Ib__} 158, 418 | 164,396 | 155,781 | 141,503 | 125,824 | 114,712] 97,318 | 79,498] 51,091 45,862 | 34, 262 46,171 | 134, 368 
ew 1 NN ae do._..} 400, 259 | 490,350 | 553,702 | 588,641 | 628,632 | 645,875 | 640,916 | 600,480 | 553,395 | 493,658 | 412, 564 | 348,042 | 356, 104 
axseed: | 
imports. xg a eoeenennewnnconens thous. of bu__| 1,093 682 623 1, 058 1, 763 1, 972 1, 199 1, 434 521 | 661 628 24 704 
inneapolis: | 
0 ES Se eee do__-- 388 318 269 153 139 127 176 209 161 | 42 7, 307 5,813 1, 226 
SER SS eee et a 452 428 104 130 119 88 132 172 123 | 38 1, 180 347 234 
Fm ee ee ee ae 6, 232 4, 059 3, 616 2, 720 2, 151 1, 751 1, 237 701 519 | 248 2, 816 7,073 7, 363 
uluth: 
ESS ES, 9 Se ee  —- 537 541 145 26 2 2 56 170 53 | 63 1, 566 2, 293 517 
SSS ee do....j| 2,042 566 1, 178 35 12 1 0 180 0 | 183 244 1,691 674 
SS Re Sees ee 277 1, 084 51 42 31 32 88 78 130 | 10 1, 333 1, 935 1,778 
Oil mills (quarterly): | 
En _ ee Eero | a are WN foxiuuityttocseces 7 ‘ ee 
Stocks, end of quarter___._...___.---_- do a ee 4, 866 we ecradk 3, 356 Me ra $.3146\.....- : 7,038 |__- x 
Price, wholesale, No 1 (Mpls.)__--dol. per bu_. 1, 59 1. 84 2.07 2.18 2.14 2. 08 2.11 1.97 1.78 1.58 1. 50 1.48 1.47 
Production (crop est.)..........thous. of bu__| 31,127 J __..___- |S Se! Ce oer eee, CRN saee Pee eared, Kinin er, Pere Heer tt! eee 
Linseed cake and meal: 
a do___- 282 30, 914 52, 765 18, 453 50, 068 35, 688 66, 237 21, 538 1, 926 | 56 1, 021 159 629 
; Leesan from Minneapolis___-.....-- do_...| 32,440 | 21,480 | 21,320] 21,440] 14,200] 14,960 5,280 | 13,760 | 10,440 18,560 | 22,760 | 29,440] 34,960 
Linseed oil 
Consumption, factory (quarterly) ---._- do == Ses: lL ee: eee. Ame 8077 |..--.: 103, G62 ft. ..-.- 
Price, wholesale (N. Y.)_------- dol. per Ib_- - 086 . 098 - 102 . 107 102 . 106 . 108 - 105 . 099 | . 092 . 087 084 083 
Production (quarterly) __.-.__..-. thous. of Ib__|-- = 166, 150 se oy _.....| 150, 197 a se 128, 383 |-.--.- 135, 389 
Shipments from Minneapolis___-_...__- do__. 13, 250 10, 680 8, 820 10, 380 10, 800 12, 960 13, 020 14, 000 14,450 | 14, 350 14, 550 16, 600 16, 600 
Stocks at factory, end of quarter_--_-_-_-_- ee Be Se Dees Sevens SHO be ccckaceslccseens i Ee ee CS | Se 
Oleomargarine: | 
Consumption (tax-paid withdrawals)__.do____| 30,854 27, 719 25, 737 29, 409 28, 474 26, 828 27, 580 24, 123 19, 495 | 22, 066 22, 498 25, 719 29, 489 
Price, wholesale, standard, uncolored (Chi- 
Se dol. per Ib 115 128 . 120 . 120 . 120 . 120 . 120 - 120 . 120 - 120 118 115 115 
y. a Lecioraale P Sadneaaihccaibinisteasiniall thous. of Ib- 30, 002 27, 886 25, 587 29, 354 29, 477 26, 641 27, 408 24, 676 19, 852 22, 021 21, 664 26, 542 30, 160 
egetable shortenings: | 
Price, wholesale, tierces (Chi.)_..dol. per lb_- . 087 . 099 . 099 . 100 - 100 . 099 . 096 . 098 . 095 | . 095 . 093 090 . 086 
PAINT SALES 
Calcimines, plastic and cold-water paints: 
_ aE ESE thous. of dol_- 140 213 203 205 186 215 272 302 247 | 193 202 213 218 
es G@o.... 40 34 32 34 42 54 54 56 43 47 49 50 48 
Cold-water paints: 
an crases siaiieaiasaamantel do_-_-_. 158 153 159 140 133 186 234 242 207 | 199 183 193 181 
Sepa a 273 206 277 252 264 320 382 413 316 | 251 295 311 302 
ee. varnish, lacquer, and fillers: 
EE SS i a do___.| 30, 795 29, 396 25, 934 27, 665 25, 536 30, 370 36, 206 41, 722 36, 271 34, 056 34, 991 33, 937 37, 748 
Classified, SS ee do_._..| 22,819 21, 772 19, 333 20, 456 18, 806 22, 610 26, 552 29, 744 25,828 | 24, 278 24, 973 24, 101 27, 347 
Industrial a ee do___.} 11, 336 10, 234 9, 409 9, 991 8, 920 10, 080 10, 972 11, 051 9, 776 9, 895 10, 619 10, 502 12, 594 
= eae eee do....| 11, 483 11, 538 9, 924 10, 465 9, 887 12, 531 15, 580 18, 693 16,052 | 14,383 | 14,354 13,599 | 14,753 
I oe to a = 7, 976 7, 624 6, 602 7, 210 6, 729 7, 759 9, 654 11, 978 10,443 | 9,779 10, 018 9, 836 10, 401 
CELLULOSE PLASTIC PRODUCTS 
Nitro-cellulose, sheets, rods, and tubes: 
0” thous. of Ib- 207 346 271 71 186 2i2 174 171 212 168 168 280 247 
| SSE DROS ee " ee 1, 061 1, 361 1, 089 1, 239 1, 016 1, 090 852 800 770 899 890 1,093 1,096 
SS eee ao... 1, 131 1, 244 1, 199 1, 081 918 925 848 926 850 955 970 1,113 1, 136 
Cellulose-acetate sheets, rods, and tubes: 
i ee thous. < Ib_- 5 10 14 9 7 12 18 10 6 | 8 7 8 9 
OR, ee Go... 934 725 987 857 637 550 558 702 634 | 565 77 826 983 
Shipmentso’__._.-.-... SG udinccueon do... 1, 037 793 1, 030 751 655 589 490 649 562 408 784 755 944 
Moulding composition: 
i ie tet enwiadl do... 1, 606 1, 199 1, 183 L.iv7 972 1, 104 951 | 893 871 897 1, 423 1,709 1, 926 
I i i ah lca cinlcermnenentind a 1, 410 1, 119 1, 135 1, 024 878 1, 022 904 | 837 682 | 777 1, 342 1,501 1, 783 


1" December 1 estimate. 

? Revised Estimate. 

o'Includes consumption in reporting compary plants. 
$Excludes consumption in reporting company plants. 
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Monthly 5 ‘statistics through | December 1989, to- 1939 | 1940 

gether with ye eye notes eae references - . — - — 

to the sources of the data, may be found inthe | Novem- ovem-| Decem-| Janu- | Febru- | : Se 

1940 Supplement to the Survey ber ber | ber e ary | - Maseh | Apen | Mey | Jane | July | August tember | October 

CHEMICALS AND ALLIED PRODUCTS—Continued 
ROOFING | | 
Asphalt prepared roofing, shipments: 

WEGRES oc cacausaaansaaw ond thous. of squares_.|_....._- 2,486 | 1,546] 1,137] 2,105| 2,068| 2,286} 2,924] 2,707| 2,982| 3,484] 3,947| 4,254 
Grit roll......----.------------------- . See ee 632 408 ai 488 | 490 588 761 734 827 1, 012 1, 138 1, 147 
Shingles (all types)......-......-..-.- ad sn wane 810 447 625 670 921 1, 184 1,076 1,166 | 1,293} 1,358 1, 370 
SMOG FOU... ono nsw enanacawencsens swale. 1, 044 691 538 992 | 908 | 776 | 980 897 989 | 1,179 | 1, 451 1, 737 

ELECTRIC POY POWER AND > ae 
ELECTRIC POWER ae | | | | 
Praduetion, tetel§ eer =e mil. of kw.-hr...| 12,751 | 11,661 | | 12,077 | 12,252} 11,104) 11,514 | 11, 193 | 11,609} 11,485 12,091 | 12,450] 11,977 | + 13,063 
y source: | 
MR gender andes conaawaneeares do....} 8,734 8, 456 | 8, 891 | 9,065| 7,914| 7,583| 6,645| 7,006| 7,270| 7,931| 8,482| 8,124] +9, 404 
oe eee do....| 4,017] 3,205} 3,187] 3,186| 3190! 3,931| 4,548| 4,603| 4,.215| 4150| 3,968| 3,853 r 3, 659 
By type of producer: | | | 
Privately and municipally owned electric 
Sl eee mil. of kw.-br.-| 11,431 {| 10,661 | 11,074 | 11,262 10,258! 10,557 10,277| 10,616 10,402] 10,937] 11,239| 10,678 | 11,706 
OGHOr DINDUCWNS.....-. se ccncnnasenne do....} 1,320 1,000 | 1, 008 | 990 846 957 916 | 992 1, 1, 154 1, 211 1,299 | + 1,357 
Sales to ultimate customers, — (Edison | | | 
Electric Institute) - .--.----- Va) S| el re SSE, Rta aes | 10,067 9, 495 9,327 | 9,270} 9,369} 9,474 9,610 | 10,099 | 10,057 |_____.__ 

Residential or domestic--.-......-------- | Rh IRE eRe Renae | 2,186 | 2,037 1, 921 1,856 | 1,787] 1,798| 1,769/ 1,828] 1,890 |_....._- 

Rural (distinct rural rates)-........-..- en ee See oy Sees 98 83 93 | 124 | 153 208 261 288 | ei. 

Commercial and industrial: | | } 

Small light and power_----.--.-.-.--- a eee SAAS ASE SS |} 1,921} 1,833} 1,770] 1,758 1,742 | 1,799 1, 820 1,918} 1,908:)-....._. 
Large light and power--.--.--.---.--- a SS AEE! FEES 4,767 | 4,541 4,537 | 4,611 | 4,799 4, 827 4, 908 S300: G& oeiee...... 

Street and highway lighting.-..-.....-- Benn-t Se eee 208 | 183 | 174 | 155 143 | 130 136 | 149 | a 

Other public authorities_..............- Se SE ee eee 235 | 232 | 226 221 215 215 | 212 | 224 4 

Railways and railroads.....-...-.--..-.- EE Se SSeS) HERR 584 | 520 538 482 | 468 | 439 | 444 | 451 | Cf, Se 

Interdepartmental. . .........5.<0<e0<< ) SS a “EL 68 | 66 68 | 63 | 62 | 58 | 61 | 58 | ; See 

Revenue from sales to ultimate customers} | | 
(Edison Electric Institute) ----- oS OS al eee eee: ee eae ee 213, 096 | 203,265 | 197,365 | 194,415 | 193,288 | 195, 746 | 195, 556 | 201, 936 Cg ae 

GASt | | | | | | 

Manufactured gas: | } | 

Customers, total............-...- thousands_- --| 10,072} 10,110} 10,040 | 10,071 | 10,052| 10,025! 10,119] 10,134 | 10,154| 10,175 | 10,252] 10,273 
RIS ry 2 6... : 9,358 | 9,384] 9,328] 9,351| 9,334] 9,206| 9,383| 9,412| 9442| 9,461] 9,520| 9/518 
House heating. .-......---.-<--+-0.<-- a 257 266 247 | 257 | 246 256 263 252 | 242 | 244 | 265 285 
Industrial and commercial. -.-....-_- 449 450 456 | 454 | 460 | 461 460 458 459 | 458 | 458 459 

Sales to consumers, total--.-.--- mil. of ena ft__| 32,525 | 35,028 | 38,521 | 37,307 | 35,873 | 34,182 | 32,075 | 29,009 | 26,792 25,310 | 27,892 | 30,939 
DIE woo cao ccaccngcacanaeanieees do_-.- 15, 341 15, 713 17,693 | 17,446 17,167 | 16,091 15,909 | 16,995 | 16,107} 14,780 | 16,791 17.422 
aE REG do...-| 6, 951 8,821 | 10,444 10,071 8,522} 7,255| 5,584] 2,205| 1,246} 937 | 1,251 2. 863 
Industrial and commercial. -__---..--- de....-| 10, 050 10, 269 10,156 | 9, 568 9,971 | 10,646 | 10,414| 9,669 | 9,268 | 9,463 | 9,701 10, 464 

Revenue from sales to consumers, total 

thous. « dol-.|- oa 32,056 | 33,598 | 35,968 | 35,236 | 33,728 32,159 | 31,650 | 30,250 28,387 27,075 | 29,609 31,689 

POM Go cccscnccnnecscnunadcaaenes do....| 21, 498 21, 625 22,491 | 21,675 21, 182 | , 906 | 21,943 | 22,422 21,425 | 20, 265 | 22, 204 7388 

TIGURT BORNE ois oan nccaxcusdexsanas en 3, 863 5, 136 6, 565 6,718 | 5,795| 4,518] 3,102 | 1, 621 985 | 802 1, 119 2, 183 

Industrial and commercial. .......--- do....|- 6,574 | 6,703 | 6,772 - 6,708 | 6, 615 | 6,598 | 6,493 | 6,122} 5,893| 5,911 6,192 | 6,597 
Natural gas: | 

Customers, total... ....~ccsesecce thousands | 7, 436 7, 479 7, 435 7,442 | 7,480| 7,459 | 7,477 7, 443 7,422 | 7,462 7, 524 596 
TROMRIIG i cccwkcinds ssnkeondlauas do__..| 6, 861 6, 892 6,861 | 6,873 6,902 | 6,886 6,920 | 6,912 6,896 | 6,941 | 6,997 7,044 
Industrial and commercial - ---------- 0----|- 573 58 572 | 567 575 | 571 555 529 524 | 520 525 551 

Sales to consumers, total__-.._- mil. of cu. ft_- 118, 250 | 129,923 | 149,148 | 158,466 | 136,886 | 121,805 | 108, 434 95,843 | 93,287] 95,559 | 100,181 | 109,818 
DOU, 5 aco cane nn coccdnicasesaeos do..._| 30, 997 41,519 | 57,402 | 63,519 49,721 | 40,069 30,698 | 21,403 17, 775 16,141 | 17,363 22, 192 
Indl., coml., and elec. generation--._- do__.. 85,655 | 87,106 | 90,392 | 93,189 85,604 | 81,049 76,522 | 73,187 | 74,355 | 77, 741 80,980 | 85, 726 

Revenues from sales to consumers, total | | 

thous. of dol_- 38, 771 45, 626 56,879 | 59,677 60,136 43,311 36, 722 30,517 | 28,190 27, 910 29, 104 33, 296 
OIRO oi ceases nccaneasseewesee ae 21,072 | 26,748 36,003 | 38,437 | 31,239 | 26,299 21, 293 | 16, 372 | 14, 093 13, 118 13, 656 16, 521 
Indl., coml., and elec. generation _...do___- ‘ 17, 457 i 18,659 | 20,638 | 20,938 | 18, 609 at hs 16, 890 | 15, 226 | 13,957 | 13,897 14, 582 15,226 | 26, 541 
FOODSTUFFS ‘AND TOBACCO 
| | | j | ! 
ALCOHOLIC BEVERAGES | | | | | | | 
Fermented malt liquors: | | 

pg a tees thous. of bbl..| 3,396 J 3,693 | + 3,612 3,788 | 73,477 | 74,385 | 75,124 | *5,485 | 5,507] 5,851 5, 07 4, 001 3,915 

Tax-paid withdrawals_.............--.- do....| 3,765 | *3,827 | *3,934]| + 2,928 3,238 | +3,811 | *4,187 | ° 4,884] * 5,856 5,320 | 5,393 4, 300 4, 194 
COT eel Se RO AE A IES oh 5 do....| 7,325 *7,703 | * 7,223 | *7,920 8,000 | + 8,393 | 79,127 | 79,509 | 79,019 | 9,324] 8,776 8, 314 7, 840 

Distilled spirits: | | 
Production___....-------- thous. of tax gal_ 17, 567 |r 15,024 | © 11,586 | + 12,955 | r 12,125 | © 13, 232 | r 13,949 | r 13,926 | + 10, 658 | 7,581 | 6,742 | 16,701 | 21,487 
Tax-paid withdrawals__--.-.....----- do....| 13,173 J 13,471 | 79,380 | *6,541 | 7,928 | *8,398 | *7,793 | © 7,522 | © 10,862 7, 634 4, 850 8,176 | 11,494 
WES oo canmadanes thous. of proof gal_- 1, 240 1, 058 1, 501 716 623 748 775 | ” 366 1, 824 702 | 504 770 | 1, 084 
SETS thous. of tax gal__| 518,358 [506,885 |r 508, 266 |7512, 398 |r 514,490 | 517, 589 (7522, 515 |7525, 441 |" 525, 395 | 523, 596 | 521,601 | 519,017 | 518, 638 

Whisk 
Seetnetien Re a ee do._..| 11,761 r9,018 | *8,060 | * 10,435 | *9,878 | * 10,588 | * 11, 233 | + 11,492 8,187 | 5,2 3, 252 6, 762 10, 303 
Tax-paid withdrawals-_-__-......-.---- do__._| 10,529 | 10,370 | * 7,683 |} * 5,487 6, 616 r 6,461 r 5,773 | * 5,827 | + 8,331 5,475 3, 617 6, 354 8, 982 
Se thous. of proof gal__| 1, 096 912 1, 298 | 582 | 534 645 | 674 | 752 1, 570 589 413 661 930 
I oo se eee thous. of tax gal__| 475,611 [7 465,931 |7 465,025 | 469,017 |7 470,514 | 473,278 |"477,873 |7480, 599 |7480,938 | 479, 189 | 477,484 | 476,980 | 476, 298 

Rectified spirits and wines, production, total | | 
thous. of proof gal-_- 6, 749 6,341 | 4,002 2, 679 3,402 | 3,480 3,721 | 3,466 5, 239 4, 392 2, 389 4, 182 6, 114 
WN in Se ee oe do....| 5,856 5, 532 3, 249 2, 078 2, 839 2, 669 2, 764 2,694 | 4,218 3, 446 1, 630 3, 501 5, 356 
Indicated consumption for beverage purposes: | | 

Ries. oc 2 thous. of proof gal..| 21,837 J * 16, 252 | + 12,369 | +8, 402 9,889 | 10,514 | + 10,186 | *9,720 | 14,691 | 10,142 6,413 | 10,350 | 14,525 

W hisky Ce da. 15, 231 | 7 14,494 | + 10,849 | * 7,230 8,903 | 78,663 | *8,136 | *8, 221 | © 12,637 8,348 | 5, 003 9, 060 13, 074 
Still wines: | 

Production_...__........_thous. of wine gal_- 35,895 | 8,134 2,773 2,064; 1,885; 1,828; 1,712| 2,019 3,303 | 22,108 | 100,105 | 105, 647 

Tax-paid withdrawals SS aie ak oo. , 8,624; 9, 109 5,912} 6,393} 6236| 6,069) 5,775! 10,425 3,385 | 4,730 6, 435 8, 781 

PO EES IIE OEE, Gé..... 216 379 | 424 304 233 247 252 | 306 665 196 | 102 136 251 

ETS ET apie a 142,721 | 133, 916 | 127,936 | 121,877 | 116,323 | 110,695 | 105,337 | 93,254 | 91,237! 93,969 | 132,148 | 170, 183 

Sparkling wines: | 

WN orn i oct ciiamccwunddueidadudl do... 36 | 48 31 | 18 | 46 | 45 | 90 83 28 34 50 54 

Tax-paid withdrawals_...........----.- a SR 56 | 101 25 | 14 17 | 18 24 34 18 20 52 84 

apiece idea aha MRC do... 36 80} 130 34 | 24 20 26 39/ 101 29 18 32 54 

| | 1” SSR Nae ae eles sae wit te ete, 576 | 611 512 | 506 | §32 | 556 | 619 | 660 669 680 678 643 
r Revised. 


t Revised series. Data on manufactured gasrevised beginning January 1938 and natural gas beginning January 1937; see tables 24 and 25, pp. 16 and 17, of the May 1940 
At present, revised data comparable with the 1940 figures shown above are avail able 


Survey. Electric power sales and revenues from sales will be revised beginning 1937. 


only for January to September 1939. 


§For monthly data beginning January 1920 corresponding to averages shown on p. 97 of the 1940 Supplement, see table 58, pp. 17 and 18 of the December 1940 Survey. 
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Monthly statiaticn through December 1939, to- | 1940 1939 | 1940 
on fe owen seg sotawanons Novem-|N D tom |e 
op thee ota, may und inthe | Novem-]| Novem-| Decem- anu- ebru- 
1940 Supplement to the Survey ber ber ber ary | ary | March | April | May E June | July | August tember October 
__ FOODSTUFFS AND TOBACCO— Continued 
! | | 
DAIRY PRODUCTS | | | | | | 
Butter: | 
Consumption, apparent f__--__-- thous. of Ib__| 152,845 J 14% 45 | 151,201 | 152, = | 136,005 | 146, = 147, 068 | | 172, 043 | 148, 049 | 140, 8 | 152, = 150, 335 158, 668 
Price, wholesale, 92-score (N. Y.) _dol. per lb__ 33 . 30 | . 30 | .30 27 | 7 | | | 30 
Production, creamery (factory) t_thous, of lb...) 115,720 } 111,055 | 117,015 | 198, 040 | 125, 265 | 136, a8 147, 768 188, 48 203, 800 | 183, 545 | 163, 718 144, 208 | 135, 435 
mecmots, 6 markets. ................_.. do 45, 580 45, 197 45,775 | 53,743 | 51, 276 | 54,690 | 62,187 | 68, 405 77,919 | 73,449 | 58,512] 55,754 | 53,377 
Stocks, cold storage, creamery, end of month | | 
thous. of Ib..| 67, 703 89, 783 | 55,462 | 29,189 | 18,366 | 8,875 9,504 25,463 81,005 | 123,628 | 134, 266 | 128,087 |r 105,106 
heese: | 
oo | do....| 57,929 | * 52,531 | 50,284 | 58,376 | 57,421 | 63,909 | 61,752 | 82,020 | 68,673 60,608 | 63,459 | 65,700 | 67,849 
uo J aaa do....| 2261 6,344 | 3, 478 | 3,339} 2959/ 3,698) 4,073] 4,072} 3,363| 1,780] 1,377] 1,534] 2/093 
Price, wholesale, No. 1 Amer. (N. Y.) | | | | | | 
dol. per Ib_- .18 .18 | .18 18 | 18 | .16 15 | .15 -16 | 17 | .17 | .17 | 17 
Production, total (factory) f--_--- thous. of lb._| 48,600 | 43,794 | 40,660 41,200 | 43,000 | 53,000 | 61,600 | 86,800 | 92,400 | 82,700 | 72,400 | 64,800 | 60,300 
American whole milkf-_..........__-- do....| 35,520] 31,442 30,559 | 30,440 | 32,780 | 39,585 | 47,620 | 67,780 | 74,090 67,485 | 57,635 | 50,975 | 46,050 
Receipts, 5 markets. ................... do....| 14,648 | 10,614 | 9,981 | 13, 261 | 10,866 | 11,527 | 11,737 | 12,507 | 15,003} 15,276 | 13,272| 14,786 17,501 
Stocks, cold storage, end of month.-_-. do__._| 136,565 | 112,217 | 108, 241 94,295 | 82,664 | 74,937 | 78,706 | 87,555 | 114,362 | 138,049 | 148,173 | 149,309 |r 143,433 
American whole milk-.-_..........-- do....| 118,514 J 90,219 | 86,805 | 75,181 | 66,584 61,510 | 65,175 | 73,056 | 96,143 | 115,992 | 125,300 | 127, 202 |r 123,953 
Condensed and evaporated milk: | | | } | 
a ie 
ondensed (sweetened) -_......_...___ do___- 4, 347 145 | 121 | 154 353 494 361 442 1,194] 4,589; 3,368! 3,402 5, 387 
Evaporated (unsweetened) -__.....___- ae 6, 034 1,876 | 2,615; 2,809/ 2,501 2, 284 3,878 | 3,636 4,550 | 15,068 | 52,964 | 16,017 | 4 572 
Prices, wholesale (N. Y.): | | | | | 
Condensed (sweetened) - ----- dol. per case -- 5.00 5.00 | 5.00/ 5.00 5. 00 5. 00 5.00 | 5.00 5.00} 5.00} 5.00} 5.00] 5.00 
Evaporated (unsweetened) smedaaei e? do...-| 310} 310| 310] 310! 310| 310) 306; 300; 305) 310! 310| 310] 310 
Production, case goods:} 
Condensed (sweetened) -__.._- thous. of Ib_- 6, 166 2,365; 2,208 2,817 | 3,370 3, 504 3, 169 4, 906 6, 157 6,736 | 6,088 6,610 | 7,841 
Evaporated (unsweetened)-________- -do_...| 133,590 | 123,694 | 139,759 | 158,656 | 170,397 | 203,619 225,077 | 281,960 | 294,203 | 260,722 | 231,572 | 195,044 | 172,036 
Stocks, ——— case goods, end of — | | | } | | 
mont 
Condensed (sweetened) --.___- thous. of Ib_. &, 543 5,990 | 5,627 | 4,702] 4,579 3, 938 4,014 6, 815 10, 221 10, 454 9,728 | 9,580/ 9,115 
aoe (unsweetened)-_..____.__- do_...| 226,266 } 188, 290 | 186,081 | 156,253 | 150, 458 | 173,378 | 207,740 | 287,778 | 288,565 | 321,332 | 349,433 | 380,545 | 358, 224 
milk 
Consumption in oleomargarine-_-_____- do 545 5,337 | 4,988 5, 696 5, 761 5, 074 5, 244 4, 691 3, 811 4, 264 4,179 5,118 | 5, 545 
Price, dealers’, standard grade_dol. per 100 1b... “y 21 2. 22 | 2. 25 | 2. 25 | 2. 25 2. 25 2. 23 2.18 2.18 2.18 2.18 | 2.18 | 2. 20 
Production (Minneapolis and St. Paul) 
iets thous. of Ib_- . 28, 215 33,548 | 37,624 38, 441 42, 638 41, 113 45, 110 43, 470 34, 931 29, 883 | 127,188 | 27,925 
ecei pts: | 
SETS Te eee thous. of qt..| 20,397 19,452 | 18,789 19,722 18, 509 20, 309 19, 601 20, 992 20, 370 21, 505 21,381 | 20,344 20, 928 
Greater New York_..-...-...-......- "oe 121, 848 | 123,192 | 121,550 | 116,518 | 122,685 | 120,993 | 128,218 | 126,476 | 126,158 | 123,500 | 126,576 | 126,611 
Powdered milk: | 
el hain wtp intycdiipate thous. of Ib_- 4, 390 544 573 | 492 458 640 815 1,003 1, 048 1,213; 1,461 | 796 | 1, 966 
Poedaction acc lacaha Mi iadeistdbvailntesarcemiotnco does Go... 22,352 [7 25,158 | 24,544 | 27,870 | 27,406 | 34,052 | 37,507 | 43,852 | 46,646 | 35,859 | 30,291 | 25,535 | r 26,913 
Stocks, mfrs., end of mo_.-..._...._... do___- 35, 998 7, 548 11,044 | 17,946 24,086 29, 284 33, 572 35,843 | 40,412 | 42,805 | 46,624 | 45, 252 | r 41,032 
FRUITS AND VEGETABLES | 
| | | 
» ~ (crop estimate). __-- thous of bu--|!3115,456 f__._.....| 1 143,085 |...-...-.]..-..-- ee Tee site teks Dias SEES Sete a 
Shipments, carlot............_no. of carloads._| 5, 906 8,103 | 5,079; 4,933 | 4,912 4, 639 3, 562 1, 614 577 573 721 | 4,251 | 9,862 
Stocks, cold storage, end of month | 
thous. of bu 33,993 | 30,988 | 26,198 | 20, 306 14, 493 8, 638 3, 606 1, 135 0 0 | 0 | 8,890 | 7 31, 364 
Citrus fruits, carlot shipments__no. of carloads 13, 419 13,806 | 17, 540 | 18, 850 | 14,334 14,960 | 15,511 13,346 | 12,320 10,052 | 10,150 | 7,854 11, 664 
Onions, carlot shipments. -....-......_._- do 1, 753 2,016 | 1,631 2,453 | 1,814 2,224; 1,61) 2, 432 2, 636 1, 032 1,195 | 2,307 | 2,938 
| } 


Potatoes, white: | 
Price, wholesale (N. Y.)_. ....dol. per 100 Ib__ 1. 350 1.806 | 1.850; 1.925 1. 875 1. 981 2.095 | 2.131} 2.194] 1.770 1, 581 | 1. 675 | 1, 445 
Production (crop estimate) -_._.thous. of bu__|?397, 722 }-_____- -|? 363,159 | ....--- A A, PESO Pees oh ea eee, Rae gail [eS acini, es 
Shipments, carlot.-_-.-.-...-- no. of carloads._| 12, 508 12, 566 12, 141 18,615 | 17,979 | 24,792 18,798 | 21,879 | 22,180 | 14,417 7,799 | 12,492 17, 917 

GEAINS AND GRAIN PRODUCTS | | | | | 


Exports, principal grains, incl. flour and meal 
thous. of bu 5, 210 5, 709 8, 374 8, 332 10, 204 9, 324 5, 636 3, 825 6, 289 10, 673 6, 630 5, 789 10, 141 





Barley: 
Saneete, including malt_-. a: ‘eve 104 153 399 248 358 229 185 130 206 218 | 228 | 74 122 
Prices, wholesale (Minneapolis): | 

eS een dol. per bu . 52 . 54 | 58 | . 60 . 57 . 56 . 58 . 57 51 46 45 | 50 | 18 

9 | ee do... 50 . 49 . 52 55 | . 4 . 53 . 56 - 55 . 46 45 -41 42 . 45 
Production (crop estimate) _ ___- thous. of bu __|#300, 235 __.______|2 974,767 |.........|.........]_.._._- RASS HOES PROCES: saa pet): SERINE wae : 
Reveipts, principal markets_-_.......__- G0... 7,117 6, 732 7,307 | 7,161 5, 645 5, 059 5, 910 5, 997 3,847 | 2,870 | 14,155} 8,406] 6,628 

— commercial, end of mo_.__..___. do__-. 9,682 | 20,106 | 18,614; 17,333 | 16,079 | 13,943 10,883 8, 809 6,956 | 5,598 | 10,254) 11,074 | 11,371 

orn 
Fabethees including meal_............... do_._. 950 1, 266 5, 324 5,274 | 5,796 1, 867 1, 467 1, 261 4,139 | 6,701 | 3,357 2,372 | 5,512 
ENG Ea do....| 45,976 6, 925 6,386 | 7,248 7,076 6, 874 7, 042 7, 607 6, 390 5,840 | 6,324) 6,674) 47,110 
Prices, waskasai: | 
No. 3, yellow (Chicago) t...... dol. per bu_- 65 . 50 | . 56 . 59 . 58 . 58 . 63 . 69 . 66 3) | . 66 | . 65 | . 64 
No. 3, white (Chicago)... __._. -do....| . 69 . 60 | . 62 | . 67 . 66 . 66 .74 (5) .77 GS | ® | @ | 69 
Weighted average, 5 markets, all grades 
dol. per bu_- . 63 .51 . 57 | . 59 . 58 . 58 . 64 . 68 . 66 | . 65 | . 66 | . 64 | . 63 
Production (crop estimate) - --_. thous. of bu-- 2,449,200 J. ___.____ 22,602,133 |_ nee pe Se eae Sees. se en See ae 
Receipts, principal markets___........_. do....| 21,608 26, 723 21, 923 | "12,611 . 126 ll, , 996 11, 690 13, 116 23,411 | 22,464} 19, 231 28,892 | 37,609 
Shipments, principal markets__.....__- do....| 12,190] 15,893 9,469 | 8,125 7,777 5, 955 9,633 | 17,316 | 14,339 | 15,126 | 12,385 | 12,617 18,660 

— commercial, end of mo-.-_-.-_.._. do....| 65,489 | 38,202 | 45,851 | 42,307 0,575 | 30,704 | 34,142 | 24,016| 25,419 | 25354 | 28,119 | 41,181 | 59,314 
ats: | | 
sagen cg oatmeal_._____- i 87 117 | 81 | 72 154 228 57 83 105 66 | 69 59 | 74 

wholesale, No. 3, white (Chicago) 
dol. per bu. . 38 . 39 41 42 | 43 . 43 43 41 . 35 32 | . 30 31 34 
Production (crop estimate) - - town, of bu-- |?1,235,628 J... .- -|? 935,942 |_.__- Uae ae —— Seabees Re Se a! eee, ee mit 
Receipts, principal markets.............do....| 4,031 5,632 | 4, 756 4,327 4, 926 4, 751 4, 178 3, 026 1,912 4,327 | 13,287 | 7,075 4, 238 
Stocks, commercial, end of mo--..-..-- do....; 6,688 | 13,199 | 12.054; 8,979 7,867 | 7,530) 6,204| 4,619 3,130 2,769 | 8,395 | 9,141 | 7,093 

Rice: } 
— Latin wUidinneeney = pockets (100 Ib.)__| 347, 580 89,926 | 197,179 | 247,142 | 316,774 | 292, 27 287,517 | 289, 562 | 294,632 | 246,135 | 190,209 | 247,498 245, 881 
sonic moans .do 23, 675 58,365 | 32,127 19,072 23,636 | 40,905 27, 572 59, 860 43, 357 22, 711 52, 240 18, 406 21, 221 

rubilanls, head, clean (New Orleans) | | 
dol. per Ib.. . 034 . 037 | . 038 | . 039 . 039 . 039 . 038 . 038 . 039 . 039 | . 040 . 038 | . 033 
Production (crop estimate) ____- thous. 7 be..? $52, 754 §........- | |, SE Rie Pear ees of ISORACLEE VOB ce S| nee ie! ee aa Nah ee 
* Revised. '! Production in commercial areas; not comparable with earlier estimates of total crop or commercial crop. 
1 Revised estimate. 3 December | estimate. 4 For domestic consumption only, excluding grindings for export. 5 No quotation. 


tFor monthly data beginning 1913, corresponding to monthly averages shown on p. 105 of the 1940 Supple ment, see table 20, p. 18, of the April 1940 Survey. 

tProduction and consumption of butter and cheese and production of — nsed and evaporated milk revised for 1939; revised data not shown above are as follows (thou- 
sands of nds): Butter consumption—Jan., 146,658; Feb., 141,768; Mar., 154,902; Apr., 153,665; May, 181,231; June, 152,853; July, 146,390; Aug, 157,423; Sept.. 150,317; Oct., 
148,278. Butter production—Jan., 129,265; Feb., 123,280; Mar., 141,045; Apr., 145,825; May, 194,780; June, 200,125: July, 180,055; Aug. 165,150° Sept., 132,260; Oct., 121,920. Cheese 
consumption—Jan., 58,983; Feb., 60,149; Mar., 65,195: Apr., 67,921; May, 80. 055; June, 72,335; July, 60,995; Aug., 64,940; Sept., 72,683; Oct., 66,821. Total production of cheese— 
Jan., 41,385; Feb., 40,882; Mar., 50,612; Apr., 57,814; May, 79,747; June, 88,245; July, 76,690; Aug., 69,043; Sept., 58,574; Oct., 53,465. American cheese production—Jan., 29,361; 
Feb., 28,690; Mar., 36.085; Apr., 43,328; May, 61,711; June, 70,254; Juiy, 61,390; Aug., 54,437; Sept., 45,719; Oct., 40,498. Condensed milk production—Jan., 3,428; Feb., 55; 
Mar., 3,074; Apr., 3,208; May, 2,850; June, 2,790; July, 2,893; Aug., 2,455; Sept., 4.376; Oct., 3,484. Evaporated milk production—Jan., 131,320; Feb., 139,717; Mar., i79, 848: 
Apr., 203,867; May, 263,215; June, 268,840; July, 22¢,600; Aug., 190,902; Sept., 158,271; Oct., 144,568. 
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Stocks, domestic, rough and cleaned ~ 
terms of cleaned rice), end of month 
thous. of pockets (100 Ib.) _- 3, 746 3, 410 3, 282 3,079 | 3,017 2, 994 2, 890 2, 632 2, 084 1, 647 1, 170 1, 183 2, 667 
California: | 


Receipts, domestic, rough___ bags (100 lb.) | 203, 870 | 167,793 | 89,892 | 97,273 154, 940 | 293, 569 | 328,769 | 387,539 | 231,879 | 319,168 | 473,827 | 488,847 | 376, 624 
Shipment from mills, milled rice. ___- do... 157,817 | 65,521 | 68,417 | 140,976 | 91,480 | 97,009 | 141,744 | 167,697 | 196,394 | 148,390 | 160,879 | 370,380 | 126,523 
Stocks, rough and ‘cleaned (in terms of 

cleaned rice), end of mo-..bags (100 Ib.)..|429, 129 | 574, 503 | 545,331 | 458, 505 | 437,830 | 445,605 | 455,143 | 455,525 | 358,843 | 367,777 | 473,481 | 400, 797 491, 976 


Monthly statistics through December 1939, to- | 1940 1939 1940 
gether with mneeny notes -— references oe ae oh FROM ree r ’ 
urces of the data, may be found in the ovem ovem-| Decem-/ Janu- | Febru- ‘ 
ate Sepplement to the Survey ber ber | ber ary | ary March | April | May | June July | August t hen October 
FOODSTUFFS AND TOBACCO—Continued 
GRAINS AND GRAIN PRODUCTS—Con. 
ice—Continued. 
a Seethern States (La., Tex., Ark., and Tenn.): 
Receipts, rough, at mills’ a 
thous. of bbl. (162 Ib.) 2, 379 1,375 679 866 | 982 967 919 844 366 283 280 970 2, 896 
Shipments from mills, milled rice 
thous: of pockets (100 Ib.) 1,413 1, 083 857 1,129; 1,108 1, 041 1, 080 1, 135 954 748 772 1,019 1, 558 
} 









































es including flour_-...-_.-_- thous. of bu (‘) 0 85 88 79 272 90 112 4 1 (4) 239 2 
Price, wholesale, No. 2 (Mpls.)--dol. per bu 50 -51 . 67 -70 - 67 . 67 - 70 . 59 45 . 44 .41 . 44 . 48 
Production (crop estimate) - --_- thous. of bea..|* 40, 001 &....... 9S Oi a. A Eee hme SEI SER > arniats Sh baba eieth eS 
Receipts, principal markets--.-.......-- do-. 1, 078 1, 295 2, 070 1, 768 1, 455 1, 478 1, 448 1, 324 695 687 1, 732 1, 520 1, 467 
Stocks, commercial, end of mo_-..--.--- do-. 7, 658 9,954 | 10,540} 10,212 10,120] 10,138 | 10,048 9, 912 9, 506 9, 037 9, 142 8, 520 8, 112 

Wheat: 

DEMIR, J. -..0sabeceanaeeaane ag sinc osoain I dear end RT Ci acananebsdccusns yee SRE ON Fe oe 208, 213 |.....-_. 
Exports: 
Wheat, inelading flour. ............... do--- 4, 069 4,173 2, 485 2, 650 3, 816 6, 728 3, 837 2, 239 1, 835 3, 686 2, 976 3, 044 4, 431 
Wheat < Bet S Sa a Ea Osan 549 1, 452 597 608 1, 430 3, 704 1, 833 227 632 1, 876 934 988 1, 293 
Prices, wholesale: 
No. 1, Dark Northern Spring } 
(Minneapolis) - anc nhentocee dol. ar bu_. . 89 91 1.03 . 82 . 88 
No. 2, Red Winter (St. Louis)... ...- do. . 92 - 92 1.04 83 . 90 
No. 2, Hard Winter (K. C.)__..__.__- do . 85 . 86 . 98 . 76 82 
Weighted av., 6 markets, all grades__do. . 87 . 88 1.00 78 "85 
Production (crop est.), total_.__thous. of bu | ne 2751, 435 BENS SS 4 = 
Spring Mc Cincaceaedamendaaas , ae ee 2181, 694 Rep ee =  E ee — 
inter wheat_- eee Ss 589, 151 f...-.-- -|2 569, 741 | meee ix 
Shipments, principal markets...-..---- do_. 16,210 | 14,936 | 13, 086 17,925 | 15,284 
Stocks, end of month: 
Canada (Canadian wheat). -_.......-- do-_- 415,340 § 316, 296 | 310, 855 352, 982 | 409, 356 
United States, total.................-. do... es 614, 904 868, 207 |.____- : 
Commercial EEE CS PAE Ei do_. 166, 587 § 141, 986 | 132, 842 186, 524 | 176, 390 
Country mills and elevators........do_..__|_._______J--.-.--- 128, 846 A, G8 tc... 
Merchant mills- .............-..... Go... owen diaeananin 114, 231 . , 964 ) % 2 eee 
Sse SR | Ola he 238, 985 157, 484 350, 746 j|......-. 
Wheat flour: 
Disappearance (Russell-Pearsal!) 
thous. of bb] 64 7, 944 6, 074 9, 284 8, 233 8, 338 8, 227 5, 778 5, 756 9, 443 8, 902 9, 377 9, 117 
DS in ciiiccitessovennmnemaiatamnel do 749 579 402 434 508 643 427 428 256 385 435 437 668 
Grindings of wheat-___.........thous. of bu 39,707 | 37,770 | 36,848 | 39,323 | 36,400} 37,812] 37,632 | 38,694] 35,079 | 38,921 | 40,474| 42,268 45, 319 
Prices, wholesale: 
Standard patents (Mpls.)_-_--- dol. per bbl__| 4. 66 5.70 6.17 6. 02 5. 66 5. 70 5.77 5. 32 4. 64 4. 48 4.17 4. 34 4. 62 
Winter, straight (Kansas City)... -- do._-_| 4.24 4. 28 5.01 4. 80 4.73 4.79 4. 86 4. 55 4.19 3. 84 3.71 3. 88 4.01 
Production: 
Flour, actual] (Census) -----.- thous. of bbl__| 8, 737 8, 298 8, 119 8, 649 8, 025 8, 320 8, 269 8, 514 7, 682 8, 504 8, 881 9, 288 9, 960 
Operations, percent of capacity _-__- | 59.1 56.3 55.0 56.3 56. 4 54.1 53.7 55. 2 51.7 55.1 55. 6 65. 5 62.6 
Flour (Russell-Pearsall)_.....thous. of bbl__| 10,713 8, 929 8, 523 9, 243 8, 441 8, 581 8, 454 9, 603 7, 872 9, 528 9,587 | 10,264 9, 535 
Offal (Census) -thous. of ]b._| 687,760 | 655, 454 | 635, 415 | 682,637 | 630,066 | 657,156 | 656, 277 673, 073 | 614,992 | 681,823 | 705,137 | 735,441 | 785, 828 
Stocks, total, end of month (Russell-Pearsall) 
thous. of bb]__|__- 3 5, 625 6, 475 6, 000 5, 700 5, 300 5, 100 5, 350 5, 500 5, 200 5, 450 5, 900 5, 750 
Held by mills (Census) -.......-.._-- do... abuse fo) ee ner WU ba ncinsncbsl cece dames SS mae (MARI 408 tana 
LIVESTOCK 
Cattle and calves: 
Receipts, principal markets_thous. of animals-| 1, 868 1,912 1, 404 1, 565 1, 247 1, 359 1, 554 1, 576 1, 462 1, 737 1, 785 2, 175 2, 427 
Disposition: 
NE SIO oni cence denawe ~ , 977 r 970 833 997 810 825 974 936 858 991 939 1, 033 1,110 
ee ere cal 892 r 966 572 548 433 516 568 631 594 723 833 1, 083 1, 324 
Stocker and feeder. ._...--..--..-- void 196 549 273 200 163 215 244 263 216 307 401 503 808 
Prices, wholesale (Chicago): | 
BEE HEE, in cn caunenntmess: dol. per 100 Ib 12, 06 9. 63 9. 59 9. 46 9. 08 9.31 9. 46 9. 83 9. 69 10. 44 11.00 11. 50 11. 87 
eS a a8 do-- == 12. 21 9. 86 10. 00 10. 44 10. 53 11. 34 11. 22 10. 89 10. 33 11.02 11. 33 11, 47 12.09 

™ I I sac cna cchacicea caeancaoul do_. 10. 50 9. 75 9. 66 11. 50 10. 47 10. 69 9. 93 11.31 9. 59 9.85 10. 41 11, 53 10.97 

ogs: 
mm principal markets_thous. ofanimals.| 3,595 | * 2,849 3, 331 3, 772 2, 922 2, 710 2, 595 2, 674 2, 650 2, 259 2,177 2, 302 3, 113 
isposition: } 
SS a do__- 2, 682 2,177 2, 482 2, 753 2, 074 1, 964 1, 868 2, 005 1, 927 1, 598 1, 497 1, 692 2, 371 
EE SSE: Go....| 905 r 668 849 1, 007 841 749 713 666 718 649 677 601 730 
Pri Stocker and feeder................-.- de.....| 47 40 46 47 43 49 43 48 33 33 37 36 42 
Tices: 
Wholesale, heavy (Chi.)_...dol. per 100 Ib__| 6. 24 5.95 5.15 5. 25 4.93 | 4.94 5. 46 5. 66 5.04 5.99 6. 23 6. 59 6.41 
Hog-corn ratio 
bu. of corn per cwt. of live hogs__| 9.9 12.5 10.0 9.7 9.1 8.7 8.4 8.4 7.6 9.2 9.2 9.9 9.8 
Sheep and lambs: 
peeetots, principal markets_thous. of animals 1,776 1, 924 1, 514 1, 728 1, 424 1, 440 1, 876 2, 002 1, 687 1, 894 2, 068 2, 523 2, 737 
position: : 
an do-_. 908 985 848 1,071 863 824 1, 046 1,077 915 972 876 954 1, 085 
eres, C00 oc sce deawen do.. 883 r 960 671 653 559 620 828 917 779 921} 1,188| 1,530] 41,669 
Stocker and feeder. ___......-.-._-- do.___| 320 429 141 119 84 89 156 169 132 214 383 610 890 
Prices, wholesale (Chicago): s 
re at ate dol. per 100 Ib 4.03 4.39 4. 33 4. 60 5. 09 5. 53 5.10 4.16 3. 84 3.45 3. 50 3.83 4.01 
| Re ea emt e Eden do 8. 88 8. 84 8. 38 8. 60 8. 60 9. 64 9. 67 9. 63 10. 16 9.14 8.75 8. 54 8. 88 
* Revised. 


1 Less than 500 bushels. 
1 Revised estimate. 
* December 1 estimate. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
SUeeieaseeniiin dele, mor be found in the | Ni 
to sources » ma: und in the ovem-] Novem-| Decem- anu- | F - - 
1940 Guobement ty the Survey ber ber ber oq ay | March | April | May | June July | August Be October 
FOODSTUFFS AND TOBACCO—Continued 
MEATS 
Total meats: 
Consumption, spparent..........- mil.ofIb..| 1,293 1, 157 1, 156 1, 273 1,054 1, 132 1, 167 1, 200 1, 144 1, 152 1, 228 1,167 | +1, 365 
i tbimcisneenoneeawosmes a 17 37 42 64 61 30 28 21 19 35 17 16 17 
Production (inspected slaughter) -.----- do....| 1,442 1, 285 1,410 1, 482 1, 214 1, 165 1, 133 1, 200 Livy 1,133 1, 068 1,051 1, 349 
Stocks, cold storage, end of month-...- | ee 783 562 808 977 1,093 1, 100 1,031 1,010 1, 034 974 796 662 T 632 
Miscellaneous meats. ..........-...-. oe 65 69 95 104 107 101 87 77 79 77 67 58 53 
Beef and veal: 
Consumption, apparent........- thous. 4 Ib... * po = = sas raf ~*~ = 424, Ms 425,409 | 467,486 | 484,143 | 441,163 | 479,493 | 480, 723 |r 456, 800 | 524, 736 
i tiiinrhenerennatawanesee , 6 . . . 1, 767 1, 325 1,491 1, 366 1, 323 1,076 1, 403 1, 280 ) 
ce, wholesale, beef, fresh, wom oy = 
EE l. per Ib . 190 . 150 - 166 - 162 . 150 - 159 . 166 -170 . 165 .176 . 183 . 192 . 186 
Production ( slaughter) - thous. of Ib.- -| 483,045 | 472, 202 | 445, 234 | 475,578 | 415,207 | 419,498 | 453,508 | 467,179 | 429,851 | 471,496 | 469,808 | 453,073 | 532, 165 
Stocks, beef, cold storage, end of mo...do....| 71, 703 67, 672 76, 974 78, 573 74, 708 72, 560 62, 020 53, 193 45, 972 42, 004 35, 663 | 36,303 | * 48, 245 
Lamb and mutton: 
Consumption, apparent..........-..... do....| 58,573 | 58,391 | 56,791 | 67,388 | 56,124 | 54,871 | 57,305 | 56,647 | 52,427] 54,886 | 57,579 | "57,848 | 69, 164 
Production (inspected slaughter) -....-- do...., 59,332 | 59,088 | 57,555 | 67,132 | 56,281 | 54,677 | 56,657 | 56,567 | 652,245 | 55,019] 57,457 | 57,921 | 69,618 
Stocks, cold sto: end of month--.--. do...- 4, 559 4, 187 4, 803 4,412 4, 488 4, 257 3, 580 3, 463 3, 254 3, 342 8, 192 3,411 | *3,817 
Pork (including lard): 
Consumption, apparent....-..........- do-....| 770,909 | 641,838 | 660,957 | 723,992 | 573, 246 | 651,336 | 642,696 | 659,459 | 650,297 | 617,900 | 689, 594 | 651,872 |°771, 486 
Se ee do....] 13, 555 33, 008 36, 368 56, 576 52, 815 25, 356 23, 806 18, 664 15, 826 31, 472 14, 158 13, 854 14, 033 
EE do....} 10,228 25, 706 18,917 27, 988 25, 133 20, 654 18, 849 14, 889 12, 697 28, 239 10, 181 9, 956 10, 198 
Prices, wholesale: 
er gp eh (Chicago) nian dol. per Ib_- . 183 - 185 .176 171 .173 . 168 . 168 171 .173 175 .178 . 183 . 183 
lerces: 
Prime, eonunet ON. Y.)............ 17m . 053 . 067 -070 . 066 . 067 . 063 . 066 . 060 . 060 . 064 . 055 055 . 052 
Refined (Chicago) -.-..............- ened . 069 .078 .077 .073 .072 .070 .072 .070 - 065 . 069 . 066 -071 - 068 
Production Gaspeeted slaughter), total 
thous. of Ib_.} 899,321 | 753,588 | 906,801 | 939,102 | 742,054 | 690,346 | 622,544 | 675,942 | 694,535 | 595, 749 541, 180 | 540,486 | 747,045 
Ao EES ES ERE a do....] 129,549 | 128,419 | 172,131 | 178,395 | 140,979 | 130,199 | 113,318 | 121,956 121, 511 | 103, 983 90, 525 84,310 | 114, 789 
Laci do....j 642, 131 } 421,227 | 631,564 | 790,776 | 907,293 | 921,510 | 878,008 | 876,512 | 905, 296 | 851, 896 689, 854 | 564, 904 [7 526, 878 
ESN do_...| 405,826 } 332, 272 | 469,459 | 588,601 | 650,653 | 652,733 | 611,956 | 592,575 | 598,522 | 548, 688 417 , 564 | 329,214 |°303, 712 
a do....| 236, 305 88,955 | 162,105 | 202,175 | 256,640 | 268,777 | 266,052 | 283,937 | 306,774 | 303,208 | 272,290 | 235, 690 |*223, 166 
POULTRY AND EGGS 
Poultry: 
Receipts, 5 markets-_.-._......... thous. of Ib._| 89,802 81, 135 77, 806 32, 937 22, 671 22, 054 19, 889 26, 042 28, 212 26, 892 32, 987 34, 087 44, 248 
— cold storage, end of month --..- do....} 159,056 | 127,649 | 167,643 | 166,962 | 144,759 | 115,442 | 86,226 | 76,904 | 82,336] 82,415 | 82,178] 90,842 |r114, 257 
Tosstots, 5 markets. -.__.._.-- thous. of cases 682 608 803 954 1,017 1, 734 2, 238 2, 369 1, 682 1, 274 943 799 727 
Stocks, cold storage, end of month: 
a thous. of cases_ 1, 968 1, 580 532 57 81 854 3, 341 5, 980 7, 513 7, 784 7, 241 6, 040 4,144 
i cbouncons thous. of Ib-_| 91,066 | 87,802] 72,279 | 56,249] 38,070] 44,199 | 79,454 | 123,793 150, 366 | 154,947 | 145,653 | 130, 787 |r 111,815 
TROPICAL PRODUCTS 
Cocoa: 
SE EE I long tons__} 30,082 | 28,366 | 17,032} 22,951 | 30,917] 14,865 11,886 | 20,119 | 22,288] 41,185] 35,306] 24,935] 30,053 
Free ee howe GX. Y.)-_......- dol. per Ib_- . 0489 - 0517 . 0588 . 0561 . 0538 . 0556 - 0600 . 0553 . 0495 . 0466 . 0426 . 0451 . 0452 
offee: 
Clearances rod ne total_.thous. of ae! 1,094 1, 596 990 1, 156 1, 384 1, 162 926 1, 342 703 733 847 804 1, 050 
Na: Bias 896 862 485 573 668 717 539 944 571 606 650 708 912 
Imports into Taited ae ee 1, 386 1, 560 1,511 1, 225 1, 228 1, 443 1, 274 1, 339 1, 226 1, 393 1, 148 994 1, 247 
Price, wholesale, Rio No. 7 (N. Y.) 
dol. per Ib_. . 052 . 054 . 052 . 055 . 056 . 056 . 055 . 053 . 053 . 053 . 051 . 051 051 
ipts at ports, Brazil_-_._- thous. of bags_- (4) 1, 712 1, 265 949 1, 319 963 777 760 972 860 567 549 1,414 
vii e e supply, total, excluding interior of 
0 Ne eS thous. of bags_- (*) 8, 163 8, 059 7, 662 7, 644 7, 251 6, 740 6, 029 (1) (1) (1) (!) (1) 
a ey | SESS SE ee do... 1,099 930 1, 213 994 944 1, 053 895 1,018 997 992 975 1,044 997 
Sugar: 
Raw sug 
Coben ‘seeks, end of month e 
thous. of Spanish tons_- 1, 216 804 624 526 1, 183 2, 226 2, 501 2, 260 2, 021 1,776 1, 650 1, 568 1,473 
United ——. 
Meltings, 8 ports. _........-.-- long tons._| 350,401 | 247,328 | 244,604 | 276,474 | 289,291 | 333,186 | 339,755 | 351,629 | 336,579 | 380, 198 318, 357 | 368, 346 | 303, 215 
Price, ae 96° centrifugal ”. <a 
dol. per Ib_- . 029 . 030 . 030 . 029 . 029 . 028 . 028 . 028 . 027 - 027 . 027 .027 . 028 
Receipts: From Hawaii and Pawo ag Rico 
long tons..| 77,458 | 122,525 | 91,612 | 20,892 | 117,576 | 129,878 | 156,155 | 148, 904 64, 831 | 100,932 | 123,983 | 125,256 | 127, 822 
Im eset do....| 175, 548 65, 147 | 232, 646 | 156, 259 |r 208, 959 | 211,027 | 207,784 |r 222, 532 |r 232,048 | 221,696 | 198, 490 | 143,034 | 145, 042 
| 2 do....| 91,442 29, 511 | 204,824 | 121,883 | 121,604 | 157,045 | 143,329 | 129,006 | 148,833 | 155, 545 98, 623 90, 986 73, 155 
From Philippine Islandst_-_-___- do 79,097 | 29,104] 13,397] 34,055! 71,107] 49,971 | 60,535 | 93,447] 79,824] 66,140 | 99,852] 52,041] 71,884 
Stocks at refineries, end of ——— -do_- 295, 661 365, 491 | 378,089 | 413,074 | 445,039 | 501,547 | 500,912 | 557,928 | 557, 564 | 487,637 | 474,426 | 412, 105 | 315, 501 
Refined hast (United States 
— Rien dibirtnonconesannacd do 6, 305 13, 469 17, 627 14, 213 13, 631 15, 132 19, 001 18, 392 38, 636 2, 034 10, 977 7, 420 3, 995 
ce, retail, gran. (N. Y.)-----dol. per Ib_- . 050 . 056 . 054 . 052 051 . 051 . 051 . 050 . 050 . 050 . 050 . 050 . 050 
Spe Red wholesale, gran. (N. Y.)..-...- do... . 043 . 048 . 046 . 045 . 044 . 044 -044 |). .044 . 044 . 044 . 043 043 . 043 
ece: 
oom Hawai and Puerto Rico long tons-_- 1, 654 1, 284 8,499 | 15,418} 25,790 | 28,710 | 26,245] 29,115 | 13,755 3, 991 271 1, 109 1, 406 
Imports aie tats codsonisenibiaderale do....| 10,076 | 18,588 | 63,229] 13,968 | 24,452 | 35,073 53,878 |* 45,750 | 37,488 | 40,129] 43,668] 35,298 | 25, 983 
m Cobat Sele tedal ied sieseeinenemaeeeitll em 6, 155 13, 948 62, 175 13, 072 22, 275 31, 278 45, 689 | * 38, 471 35, 273 32, 048 37, 562 29, 711 24, 994 
From Philippine Islandst---------- do 1, 362 4, 153 915 893 2, 176 3, 794 8, 178 7, 261 2, 187 8, 066 6, 023 5, 571 960 
il ncnccesaimeonensns thous. of Ib... 9, 364 9, 953 11, 954 11, 927 8, 863 8,056 | 8, 630 4, 921 6, 510 7, 316 7, 176 7, 783 9, 030 
MISCELLANEOUS FOOD PRODUCTS | 
Gents. sales by manufacturers__thous. of dol..| 24, 159 24, 966 20, 297 18, 612 19, ad / 18,216 | 16,212 | 15,953 | 12, 268 12, 820 15, 679 23, 409 24, 111 
Landings, fresh fish, prin. ports__thous. ioe Ib..} 36,070 35, 848 32, 049 26, 166 28, 380 | 25,298 | 20,344 26, 603 35, 583 55, 715 51, 461 44, 624 40, 836 
Salmon, canned, shipments idatia aicenkieae Ses... ...---] 237,735 | 190, 787 | 346,185 | 399, 199 | 198, 816 | 603,249 | 86,061 | 204,827 | 375,008 | 880,148 | 794,289 | 817,370 
Stocks, cold storage, total, 15th of month, 
thous. of lb._| 97,627] 84,571 92,431 | 78,563 | 62, 622 | 45,592 | 34,835 33,756 | 45,473 | 62,062 | 76,479 | 86,321 | * 94,006 
Gelatin, edible: | 
Monthly pent for 7 companies: | | } | 
ec eewbend ee See 1, 558 1,811; 1,976; 1,924} 1,949 2, 029 1,688 | 1,587 1, 229 1, 150 1, 160 1, 397 
—— aneeniiineesnewnwe men do...-| Bus 1,104; 1,531} 1,559; 1,571] 1,618 1, 737 1,711} 1,622} 1,715] 1,674 1,399 1, 595 
EER a do...-.| oka 5,335 | 65,616 | 6, 033 | 6,385 | 6,716 7, 009 6,985 | 6,950; 6,464) 5,040; 5,701 5, 503 
oui pot for 11 companies: 
se Sela a RR ee a ae MAE eee Zs  ) =a OES | 4) Rhee teas Ts Eee i ae | ES Ss ss. 
a ai ere ae RS | nt ae 2 2 SCS Seneanaiae: MOE Neoxncons Lcuctimant SUN Incasceun 








r Revised. 1 Not available. 

tRevised series; revisions beginning January 1937 appear in table 8, p. 18 of this issue: see also note marked ‘‘§’’ which applies to both production and stocks. 

tMonthly figures beginning 1913, corresponding to the monthly averages shown on p. 113 of the 1940 papeia ment, will appear in a subsequent issue. 

§In accordance with new definitions effective November 1, 1940, fats rendered from hog carcasses formerly reported as “‘lard”’ are now reported as “lard” and “rendered 
pork fat.”” The two are here combined so that the figures are comparable with the earlier data. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
gether with ene? notes og f a “ = “= ; 

the sources of the data, may be found inthe | Novem- | Novem-| Decem- anu- | Febru- Se 

1040 Supplement to the Survey ber ber ber ary ary | March | April | May | June | July | August comber | October 

FOODSTUFFS AND TOBACCO—Continued 
TOBACCO 

eat: 

% Exports. ..----- nuesasaivugewsans thous. of Ib._| 11,836 | 30,457 | 31,260 | 36,687 18,408 | 32,550] 15,912| 32,616 | 20,965| 15,533 | 14,360| 7,644] 11,526 
Imports, including scrap--...---.------do_-..} 5,365] 8,425 | 9,478] 6,174 | 65,285] 6,159] 5,790] 6,770| 6,425 780 | 7,329] 6,239] 6,734 
Production (crop estimate) --...-- mi). oflb..| 11,376 }........- PS. 5 ee Si CmenGanE Amarin SiarneNG Sets) ty Geer me 
Stocks, dealers and manufacturers, total, end 

PROEEIINL cdccsdusacnesincuan A OS ee eee ee eee Cee eo | eee Ss ee SS TR Seen pf Ro 
Domestic: 
CT Mn inanncacccasedaveucaaes ee, Sa Ss | eee ee | RS hE Bee 2 - |  e . 2 eee 
Fire-cured and dark air-cured-.---- SES SEES SA | 7S See 4 ee ere |) ee ee 3, See 
Flue-cured and light air-cured_-.. -- a ee 7 ae es , oT  | ee See * (> | Re Pee. ry | [a 
Miscellaneous domestic. .......---- ” EES ee | | ee PORE Pa IE Re | See RE Hed oma 

Foreign grown: 

OO) eee en ee ee 16 } 4 SE AR. 2 aw 
ee ae SR I See 117 ): | Re Berane SRE 

Manufactured products: 

Consumption (tax-paid withdrawals): 

Gieell GSAIGLEOS..j. «<= <<. cn wees millions..| 14,347] 14,461 | 12,803 14,568} 13,163 | 13,021} 14,820] 16,275 | 17,565} 15,913] 15,840] 14,890] 16,448 

oe Saas thousands-.| 507,349 | 505,098 | 331, 204 | 388,085 | 375, 824 | 397,490 | 425,140 | 469,313 | 435, 029 , 5 487,641 | 475,725 | 583, 508 

Manufactured tobacco and snuff 

thous. of]b_.| 28, 596 28, 436 24, 057 26, 742 26, 857 27, 550 28, 481 29, 924 27, 660 29, 333 28, 849 28, 729 34, 718 

Exports, cigarettes. ......--..--.- thousands-_| 472,923 | 466,966 | 607,719 | 616,661 | 576,914 | 537,206 | 509,420 | 803,312 | 604,312 | 406,076 | 639,101 | 285, 106 | 533, 455 

Prices, wholesale (list price, destination): 

Cigarettes, composite price_.dol. per 1,000-- 5, 760 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 513 5. 760 5. 760 5. 760 5. 760 

Cigars, composite price.....-.----.--- do....| 46,056 46.056 | 46.056 | 46.056 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056 | 46.056] 46.056 

Production, manufactured tobacco: 

.. pee UO ee 25, 614 22,152 | 22,970 24, 049 24, 045 25, 554 26,889 | 24, 167 26,887 | 25,933 | 26,300 31, 133 
Fine cut chewing-...............--- SES See 366 323 330 300 335 362 512 36 432 456 398 443 
ean ctebede sx nudieeiwedudetes et See 3, 851 3, 763 3, 484 4, 035 3, 806 4,272 4, 331 4,115 4, 521 4, 225 4, 145 4,195 
SOE AINE sno nccnccacnewesaes | ee 3, 415 3, 196 3, 591 3, 397 3, 363 3, 507 3, 589 3, 187 3, 985 3, 807 3, 525 4, 009 
Pic ctnnedirananeremnannaeaed , a 17, 467 14, 421 15, 165 15, 836 16, 087 16, 949 18, 004 16, 082 17, 460 16, 949 17,762 | 21,950 
WE nek codddeconsacchande shee a Ses 515 449 399 481 454 458 503 416 489 497 47 

FUELS AND BYPRODUCTS 
COAL 

Anthracite: 

Se thous. of long tons-- 141 126 104 149 114 121 121 282 363 329 222 221 167 

Prices, composite, chestnut: 
| | SS Seals aie dol. per short ton--|_---- icnanentl SRE Die duhGaee Scanian ek ae eS 8 an ee 2. | 
NN sca has waincen waltadernnaccaled “Ss 9. 775 9. 160 9. 156 9. 501 9. 57 9. 584 9. 388 9. 278 9. 333 9. 462 9. 558 9. 636 9. 769 

Production.....-...-.... thous. of short tons-- 3,869 | * 3,989 | *3,914 5, 622 3, 546 3, 773 3, 746 3, 957 4, 367 4, 408 3, 775 4, 056 4, 234 

Stocks, end of month: 

In producers’ storage yards___.....--- do....| 1,112 1, 365 994 647 372 128 91 137 506 953 1, 164 1,279 1,112 

In selected retail dealers’ yards 

number of days’ supply-- 57 58 37 25 23 17 24 37 40 46 56 51 49 

Bituminous: 

See thous. oflongtons..| 1,065 1,715 614 512 510 602 1, 231 2, 081 1, 948 1, 849 1, 806 1, 488 1,091 

Industrial consumption, total 

thous. of short tons_.} 31, 142 30, 243 31, 031 33, 183 28, 780 28, 538 26, 072 25, 741 24,988 | 25,877 27,079 | 26,783 | * 30,333 

Beehive coke ovens....___..-._...--- “ee 626 54 489 372 242 211 160 166 240 36 442 432 577 

Byproduct coke ovens._...........---  — 6, 799 6, 457 6, 668 6, 654 5, 676 5, 830 5, 632 6, 000 6, 184 6, 603 6, 703 6, 624 6, 928 

J aes = a 956 493 425 308 246 337 418 513 542 519 534 543 57 

ESTEE / 139 140 146 155 141 143 205 131 124 123 136 139 r 139 

Electric power utilities..............-  — 4, 764 4, 406 4, 683 4, 902 4, 217 4, 029 3, 561 3, 696 3, 839 4,079 4,341 4,177 4,812 

SS aaa ae @0.... 7, 593 7, 322 7, 461 8, 436 7, 328 7, 288 6, 721 6, 534 6, 199 6, 391 6, 612 6,606 | * 7,349 

Steel and rolling mills_............_-- a 895 1, 055 1, 029 1, 106 900 870 725 751 690 715 791 752 * 870 

ED do...-| 9,770 9,830 | 10,130} 11,250] 10,030 9, 830 8, 650 7, 950 7,170 7, 080 7, 520 7, 510 9, 080 

Other consumption: 

Vessels (bunker)_.....-- thous. of long tons_- 107 178 lll 129 110 105 93 128 100 102 112 102 105 

p —_ mine fuel_._.__..- thous. of short tons_- 288 293 255 308 268 241 226 243 231 258 281 276 * 277 
tices: 

Retail, composite, 38 cities§ 

CR gk ee a Se | ee, Cane me: 96.66 bin ctesabscnannen 2S 3 een Ee ST 2 ee 

Wholesale: 

Mine run, composite..-..........-- do....| 4,393 4.333 4.322 4.320 4.318 4. 296 4 275 4. 265 4. 264 4. 251 4. 256 4.277 4. 403 
Prepared sizes, composite - -..------ 4,619 4. 428 4. 404 4. 425 4. 457 4.395 4, 297 4. 230 4. 231 4. 276 4.314 4.354 4. 602 
Predauthet............ thous. of short tons..| 40,012 |r 43,301 | * 38,066 | 44,940 | 39,105 | 35,210 | 32,962 | 35,468 | 32,340 | 36,080 | 39,240 | 38,650 | 38,700 

Stocks, industrial and retail dealers, end of 

month, total_......- thous. of short tons__| 52,001 45, 542 44, 571 40, 222 39, 077 35, 108 35, 721 39, 203 41, 563 45,438 | 48,111 51, 122 | * 51, 564 

Industwial, total. ........ ccccccccccce do....| 43,051 37, 402 37, 121 33, 592 32, 577 , 30, 521 32,403 | 34, 563 37, 538 | 39,611 42, 122 | + 42, 464 
Byproduct coke ovens.....-------- do....| 10,001 8, 115 fA 6, 496 5, 875 5, 305 5, 150 5, 956 6, 506 7, 448 7, 832 8, 861 9, 712 
 " Inia ' = 476 472 444 425 444 408 463 486 507 494 551 578 515 
Oe ee aaa Ge.... 273 271 264 239 218 200 243 248 284 292 291 287 285 
Electric power utilities............. do....| 11,512 8, 858 9, 119 9, 069 9, 128 9, 257 9, 514 9, 798 10, 241 10, 559 11, 003 11, 337 11, 309 
Railways (class I)_._...........-.-- Gt... 5, 778 5, 341 5, 529 4, 992 5, 272 4, 660 4, 526 4, 602 , 644 5, 240 5, 693 5,679 | * 5,493 
Steel and rolling mills.............. a 691 665 692 651 650 578 565 533 541 605 661 690 r 660 
Other industrial_................... do....| 14, 230 13, 680 13, 080 11, 720 10, 990 9, 800 10, 060 10, 780 11, 840 12, 900 13, 580 14, 690 14, 490 

Retail dealers, total............-.-..- do....| 8,950 8, 140 7, 450 , 630 6, 500 4, 900 200 6, 800 7, 000 7, 900 8, 500 5 9, 100 

COKE 

RPT ae thous. of long tons--}- 52 37 28 39 46 42 52 77 74 90 79 76 

Price, beehive, Connellsville (furnace) 

Producti dol. per short ton... 4, 555 5. 250 5. 000 4.813 4. 550 4.475 4.475 4.475 4,475 4. 475 4. 475 4. 475 4.475 

roduction: 

a eee thous. of short tons.. 394 r 363 r 329 238 155 135 102 106 151 231 278 272 363 

PRESS tor ROR oe: See 4,750 | ° 4,552 4,718 4, 707 4,017 4, 125 3, 984 4, 244 4,375 4,619 4, 682 4, 627 4, 840 

I Ciican 159 155 116 | 131 1 139 152 149 121 123 119 131 

Stocks, end of month: 

Byproduct plants, total..............-- do....| 1,997 2, 607 2, 561 2,008 | 1,706 1, 638 2, 016 2, 056 1,803 1,915 2, 027 2, 058 2, 029 
I IE... cctcseaeunt ae 713 836 896 842 784 800 931 955 877 846 807 77 740 
At merchant plants.................. do....| 1,284 1,771 | 1,665 1, 166 922 838 1, 085 1, 101 926 1, 069 1, 219 1, 281 1, 290 

| ES ae Yeas 647 666 628 62 624 663 681 697 678 647 617 581 
* Revised. 1 December 1 estimate. 2 Revised estimate. 


{Data for 1938 revised. See p. 45o0fthe August 1940 Survey 


§Composite price for 37 cities beginning June 1940. 


The June 1940 price for 38 cities, comparable with earlier data, was $8.15. 
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Monthly statistics through December 1939, to- | 1940 1939 | 1940 
fo the siFike dele, may be toend inthe | N N D | J 
to sources C) , may und inthe | Novem-]| Novem-| Decem- anu- | Febru- Sep- Octo- 
1940 Supplement to the Survey ber ber | ber ary | ary | March | April | May | June July | August | tember | ber 
| FUELS AND BYPRODUCTS—Continued 
PETROLEUM AND PRODUCTS 
Crude petroleum: 
—— (runs to stills)...thous. of bb]_- 104,916 | 105,835 | 106,530 | 101,766 | 110,079 | 106,979 | 111,817 | 108, 237 | 107,902 | 108,756 | 107, 756 | 109, 394 
iain 5 tainnaaiieate came ws do 4, 023 2, 848 2, 651 1, 948 2, 244 2, 866 3, 368 4, 266 3, 658 3,771 4, 150 4, 059 3, 910 
Price a -Okla.) at wells....dol. per bbl __ . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 . 960 
een Mitten enwaneas thous. of bbl_- _.-f 111,885 | 115,120 | 113,140 | 108,668 | 120,075 | 116,045 | 118, 283 | 111,690 | 113, 244 | 110, 4 109, 337 | 113, 418 
NR cis cacidlil pet. of capacity 83 81 81 81 81 82 83 84 80 83 82 
Stocks en of month: 
California: 
rea, crude and fuel__---- thous. of bbl_- 81,112 80, 223 79, 380 79, 047 78, 440 78, 866 78, 359 78, 443 77, 550 76, 373 75, 392 74, 124 
icine Adinkeosensad do.... 35,129 | 35,478 | 35,567 | 36,110 | 35,943 , 35,782 | 35,368 | 36,182 | 36,493 | 35,460] 35,422 
East of California, “Seana do-__-. 191,656 | 196,100 | 196,407 | 200,704 | 207,407 | 214,321 | 218,492 | 218,998 | 219,796 | 220, 234 | 220,197 | 220, 896 
Se do._. 39,427 | 40,033 | 39,162 | 40,212 | 40,871 | 42,119 | 45,183 | 47,525 | 47,959 | 47,950 | 44,778 | 44,774 
Tank farms and pipe linest-- ------ Re a 152, 229 | 156,067 | 157,245 | 160,492 | 166,536 | 172,202 | 173,309 | 171,473 | 171,837 | 172,284 | 175,419 | 176, 129 
Wells completedt._...........-..--- number 1, 641 1, 708 1, 578 1, 655 1, 677 1, 853 2, 083 2, 021 1, 860 1, 788 1, 555 1, 856 
Refined petroleum products: 
Gas and fuel oils: 
Consumption: 
Electric power plants ------ thous. of bbl_- 1, 470 1, 606 1, 755 1, 950 1, 446 1, 261 979 948 1,016 1, 234 1,503 | +1, 425 1, 678 
EE See do... ee 4, 240 4, 328 4, 502 4, 100 4, 281 4, 164 4, 130 4, 090 4, 166 4, 293 4, 334 4, 847 
Ee do. : 3, 083 3, 406 3, 497 3, 082 3, 350 2, 930 3, 242 2, 926 3, 009 2, 661 2, 293 2,724 
Rw — oil (Pennsylvania) *_-dol. per gal__ . 040 . 041 . 039 . 03 . 039 . 039 . 039 . 039 . 039 . 039 . 040 . 040 . 040 
roduction: 
Residual fuel oilt-__-..__-- thous. of bbl_- 26, 088 26, 944 28, 082 24, 680 26, 870 25, 372 26, 548 25, 469 25, 248 26, 451 25, 504 27, 944 
Gas oil and distillate fuels, total_...do 13, 757 14, 433 16, 548 16, 262 16, 346 15, 260 14, 541 14, 154 14, 439 14, 957 14, 735 14, 381 
Stocks, end of month: 
Residual fuel oil, east of California 
thous. of bbl_- 24, 018 20, 881 18, 764 19, 130 19, 160 18, 475 19, 116 20, 339 21, 909 24, 042 25,015 26, 539 
uM a= ~ and distillate fuels, total_-__-- do-- 30, 179 26, 374 21, 057 19, 615 18, 541 20, 310 23, 112 26, 412 30, 134 33, 964 37, 166 37, 709 
otor fuel: 
Demand, domestict......---- thous. of bbl_- / 47,407 43, 807 40, 370 37, 557 44, 607 47, 683 52, 946 55, 459 53, 865 55, 346 52, 297 53, 807 
es, Se do__.. 1, 940 2, 441 2, 987 2, 0O1 1, 848 2, 021 1, 730 1, 766 2, 177 1, 460 1, 686 1, 699 1, 701 
Prices, gasoline: 
Wholesale, tank wagon (N. Y.) ft 
. dol. per pe. 120 . 135 . 187 -137 . 137 . 134 . 133 -128 - 127 . 130 . 128 124 . 122 
Wholesale, refining (Okla.)--_------ do--- 045 . 052 . 050 . 047 . 044 . 044 . 046 . 048 . 048 . 048 . 046 046 045 
Retail, service stations, 50 cities_...do___- . 134 . 134 . 134 . 133 131 . 130 «kar ot ME, he Se 2 
Production, ss IR thous. of bbl_- 52,893 | 52,464 | 60,243 | 47,596 | 51,230 | 50,625 | 52,183 | 51,325 | 51,879] 52,658 | 52,313 | 52,907 
SC RSEES NS a RE SaaS are do_- 274 281 272 231 237 228 247 | 263 27 271 263 290 
Straight run gasoline;-- ecnee 22,480 | 22,017 | 21,709 | 20,409 | 21,774 | 23,082 | 22,526 | 22,422 | 22,420 | 22,120 | 22,254] 21,602 
Cracked gasolinet_.__.--- s..do-.. 25,621 | 25,589 | 23,991 | 22,777 | 24,730 | 22,901 | 24,823 | 24,239] 24,496 | 25,587] 25,090 | 25, 968 
Natural gasoline} -----.....------.- a 4, 518 4, 577 4, 271 4,179 4, 489 4,414 4, 587 4, 401 4, 684 4, 680 4, 706 5, 047 
Natural gasoline blended t_--_---- do-- 4, 408 4, 168 3, 285 3, 067 2, 986 2, 783 3, 075 2, 600 2, 744 3, 081 3, 744 4, 156 
Retail distribution___........-- mil. of gal_. 1, 896 1, 850 1, 646 1, 543 1, 812 1, 936 2, 133 2, 267 2,126 | 72,319 2, 134 2, 190 
Stocks, gasoline, end of month: 
Finished gasoline, total....thous. of bbl_- 71, 619 77, 301 84, 863 92, 721 96, 467 96, 615 93, 474 86, 276 82, 025 77, 134 75, 915 73, 338 
OS SS Rs | a 46,898 | 51,920 | 60,420 | 68,227 70,274 | 69,407 | 65,871 | 59,708 | 54,414 | 50,056 | 49,040] 47,162 
~ oo es eae ee 4, 579 4,421 4, 476 4, 757 5, 393 6, 112 6, 514 7, 000 7, 584 7, 702 7, 038 6, 569 
erosene: 
ee ee do....| 6, 023 6, 613 7, 642 6, 263 6, 273 5, 621 5, 297 3, 952 4, 257 4,114 5,173 5, 608 
| TA es ol 175 563 631 356 279 463 375 377 213 19 173 120 
Price, wholesale, water white, 47°, — <n | 
(Pennsylvania) RE do i. per gal __ . 050 . 050 . 048 . 048 . 050 . 050 . 050 - 051 . 051 . 050 . 049 .049 049 
Paeeneee.................-2 thous. of bbi.___| : 5, 642 5, 822 5, 375 5, 945 6, 570 6, 257 6, 641 5, 785 5, 797 5, 629 6, 062 6, 496 
Be nn refinery, end of month_____._- do_._-| 9, 019 7, 576 4, 918 4, 302 4,114 4, 351 5, 309 6, 810 8,191 9, 476 10, 254 11, 000 
ubricants 
Consumption, Gomestiet............- do__- : 1, 927 1, 825 2, 054 1, 522 1, 883 2, 138 2, 063 2, 146 1, 871 2, 024 2, 150 2, 443 
Price, olesale, cylinder, refinery (Penn- | 
Ra ate EP ol. per gal . 090 . 168 . 184 . 208 . 193 .170 . 161 . 150 . 143 .118 . 103 . 094 . 090 
RES. thous. of bbl__| saan 3, 277 3, 478 3, 308 3, 108 3, 335 3, 280 3, 341 3, 212 3, 024 2, 635 2, 682 2, 954 
a , refinery, end of month-__------ do.-_..| 6, 799 7, 142 7, 328 7, 825 8, 084 8, 065 8, 170 8, 161 8, 573 8, 457 8, 596 8, 464 
phalt: } 
EE a short tons | 377 3, 455 8, 622 4,619 1, 876 896 417 | 230 | 260 9,761 | 21,028 1,447 | 39,993 
SSS SD a eee ee satel 391, 300 | 303,600 | 207, 200 | bon 600 | 324,200 | 400,000 | 487,600 | 527,300 | 606,600 | 638,000 | 604,700 | 608, 400 
— refinery, end of month-__----- as...1 497,000 | 550,000 593, 000 he 7,000 | 699,000 | 768,000 | 759,000 | 681,000 | 623,000 | 588,000 | 490,000 | 469, 000 
ax: | 
ER SE Pee thous. of Ib_. 48,440 | 48,440 | 48,440 | 49,560 | 47,320 | 42,560 | 44,240 39,760 | 37,520 | 33,320 | 39,760 | 43, 120 
Stocks, refinery, end of month--..--- | ae 81,369 | 75,648 | 74,575 82, 631 | 90,373 | 96,910 | 103, 289 110, 346 | 113,978 | 112,359 | 110,028 | 113, 827 
| | | 
LEATHER AND PRODUCTS 
HIDES AND SKINS 
Imports, total hides and skins_-_-_-_- thous. of Ib..| 38, 459 31, 360 33, 197 30, 383 32, 421 23, 855 22, 767 23, 716 28, 521 28, 863 33, 123 28, 111 29, 627 
CD wccomnsamatucimesl . ae 3, 365 1, 980 1, 461 1, 348 | 1, 055 1, 005 6 1, 118 1, 085 2, 108 1, 152 1,253 1, 999 
ESE ie do....| 22,004 13, 062 16, 828 14, 178 16, 221 9, 669 9, 068 7, 756 16, 401 14, 305 20, 685 16, 170 18, 922 
es eae Sh 5, 368 4, 576 5, 821 6, 094 9,017 6, 836 5, 906 5, 729 5, 576 5, 295 6, 065 3, 661 4, 379 
Sheep and lamb skins_-.-_-_-_-....-..--.- a 5, 882 8, 586 5,114 5, 153 4,071 3, 997 4, 933 7, 293 3, 919 5, 199 3, 786 5, 458 2, 904 
Livestock (federally inspected slaughter): 
RICE Ee 4 thous. of animals-- 462 450 381 416 37: 440 480 501 437 457 432 417 507 
none EELS NEES IIA SE See ey = 884 837 773 827 715 721 774 796 738 822 842 812 968 
8 EE SE, Ph eee @0..s. 5, 419 4, 437 5, 236 5, 356 4, 277 3, 981 3, 610 3, 890 3, 886 3, 219 3, 045 3, 168 4, 483 
io ee @0...- 1, 462 <1, 469 1, 389 1, 598 1, 313 » 1, 355 1, 420 1, 378 1, 448 1, 489 1, 469 1, 734 
Prices, wholesale (Chicago): : 
Hides, packers’, heavy, native steers.dol. per Ib_- . 146 - 146 . 144 . 140 - 129 126 127 - 123 .105 .114 - 102 . 128 . 140 
Calfskins, packers’, ae: . 218 214 . 222 . 223 214 . 216 288 . 214 . 187 . 188 . 153 . 166 . 203 
wid LEATHER 
Bole A Re thous. of Ib 4, 000 446 274 259 77 643 354 456 92 37 33 18 15 
4 thous. of sq. ft-- 2, 626 4, 623 4, 109 3, 685 3, 214 4, 456 3, 842 2, 902 2, 701 2, 031 2, 256 1, 971 2, 752 
Production: 
incomes thous. of skins__ 1, 057 955 1, 094 954 868 888 991 936 953 996 914 : 
0 ae thous. of hides.- 1, 957 1, 858 1, 970 1, 892 1, 700 1, 566 1, 590 1, 452 1, 534 1, 739 1, 594 
OO: EE thous. of skins_- 3, 361 3, 167 3, 662 3, 246 3, 226 3, 411 3, 247 3, 074 3, 096 3,026 | 2, 858 
EEE RES OSE RRES hat Eee 3, 429 2, 950 2, 973 2, 996 3, 045 3, 189 3, 328 2, 852 2, 879 3,250 | 3,082 
* Revised. 
*New series. Data beginning January 1918 appear in table 46, p. 14 of the November 1940 Survey. 


tExports of motor fuel revised; for data beginning January 1913, see table 54, p. 16 of the December 1940 Survey. 
price of gasoline, see table 6, p. 18 of this issue. 
tRevised data for 1939 appear on table 1, p. 17 of this issue. 
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LEATHER AND PRODUCTS—Continued 
LEATHER—Continued 
ces, wholesale: 

04 ‘on oak, scoured backs (Boston) 

10 dol. perlb._| 0.343 0. 368 0. 355 0. 358 0. 348 0. 345 0. 345 0. 344 0. 340 0. 325 0. 305 0. 300 0. 312 

60) Chrome, calf, B grade, black, composite 

18 dol. per sq. ft.. - 466 . 453 . 452 - 456 - 455 . 457 - 466 . 469 - 455 . 453 - 442 . 440 . 453 

82 Stocks of cattle hides and leather, end of month: 

| RE thous. of equiv. hides... . 12,727 | 12,997 | 13,029 | 12,887 | 12,578 | 12,520] 12,508} 12,737 | 12,621 | 12,566 | 122,569 j_._..__. 
In process and finished...-.--.--...-- ee eee . 9, 042 9, 276 9, 357 9, 203 8, 911 8, 730 8,812 | 8,891 8, 743 8, 629 Ss " § Seal 

24 apiece Riese BP Mat RARE CS 2 | ee 3,685 | 3,721] 3,672] 3,684] 3,667] 3,799] 3,696| 3,846] *3,878| 3,937] 4,032 |.....__. 

29 

96 LEATHER MANUFACTURES 

74 

22 Gloves and mittens: 

56 Production (cut), total......-.--. dozen pairs_- (‘) 202,008 | 144,489 | 125,954 | 154,325 | 155,402 | 146,445 | 169,671 | 179,972 (1) (1) (@) (‘) 
Dress and semidress_-._.....--.----- do....| (1) 125,360 | 81,484} 70,321 | 88,956 | 88,333 | 81,355 | 100,717 | 108,674 (1) (1) (1) (1) 
RES EES FINS do....|  () 76,648 | 63,005 | 55,633 | 65,369 | 67,069 | 64,990 | 68,954 71,298| (1) (1) (1) (1) 

Boots, shoes, and slippers: Y 

78 eS ee thous. of pairs. 170 426 161 196 316 220 177 142 129 105 202 206 168 

47 Prices, wholesale, factory: 

24 Men’s black calf blucher- ---- dol. per pair-- 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6. 00 6.00 6. 00 

40 Men’s black calf oxford, corded tip -..do..../ 4. 25 4. 20 4, 25 4. 25 4. 25 4. 25 4.25 4. 25 4. 25 4.25| 4.25 4.25] 4.25 
Women’s colored, elk blucher--_-......do_-_-- 3. 30 3.13 3.15 3. 21 3. 30 3.30 3. 30 3.30 3.30 3. 30 3, 30 3, 30 3 30 

44 Production, boots, shoes, and slippers: 

81 Rh oa ucdnesnccnaceensa thous. of pairs..| 30, 132 32,129 | 28,690 33, 885 35,651 | 34, 551 31, 056 29, 479 27, 905 33, 590 39, 315 34, 992 | * 36, 746 

pO ESE Oe Ee 169 385 | 323 274 285 | 311 349 343 371 59 389 r 
All fabric (satin, canvas, etc.) _----- O6..4. 297 243 77 414 529 824 915 965 691 302 302 319 r3il 
39 Part fabric and part leather_-_-_-__.-- Go... 842 566 873 1, 291 1, 299 1, 048 692 424 303 370 519 474 r 834 
09 High and low cut, leather, total_...do._..} 22, 208 24, 696 23, 694 30, 298 31, 324 29, 538 25, 556 23, 801 22, 668 28, 113 32, 837 28, 208 | * 28, 566 
DOse ONG FOU ~ ...22..0005-<0 a 1, 281 1,172 1, 106 1, 169 1,178 1, 067 1,017 1, 161 1, 230 1, 391 1, 624 1, 366 1, 533 
7 DN dr ccieekewdabsnnmedamebed GO. <<. 1, 796 1, 923 1, 628 1, 838 1, 894 1, 821 1, 703 1, 575 1, 600 1,710 1,7 1,791 | * 2,132 
1 Misses’ and children’s__....-..-.- a 2, 822 3, 228 3, 357 3, 903 3, 816 3, 614 2, 825 2, 601 2, 950 3, 357 3, 669 3,342 | 3,468 
Mo cacccceusadewaeonuusuded | 8, 513 9, 036 7, 939 8, 985 9, 094 8, 337 7, 588 7,419 6, 925 8,018 9, 622 8, 679 | 7 10,112 
Women’s- ---- ih caauaane cua G6...<« 7, 797 9, 336 9, 663 14, 403 15, 343 14, 700 12, 424 11, 045 9, 963 13, 638 16, 132 13, 030 | * 11, 321 
22 Slippers and moccasins for housewear 
15 thous. of pairs_- 6, 113 5,898 | 3,285 1,253 | 1,870 | 2,288 2, 880 3, 127 3, 184 4, 005 4, 946 5,413 | * 6,283 
All other footwear................-.. Ge... 203 341 | 239 355 345 | 542 663 819 687 476 353 189 244 

7 u 

4 et ae EE ee ee ee —_ L sincticocdelaiant Loa a es EL 

2 LUMBER AND MANUFACTURES 

8 

17 

~ LUMBER—ALL TYPES 

Exports, total sawmill products_-_--- M bd. ft_.| 73,911 | 73,669 | 84,832] 77,513 | 59,734 | 62,458; 79,880; 99,098 91,180 | 108,059 98, 89,940 | 72,862 

8 SS ae ee do....} 10,085 6, 563 17, 063 18, 278 13, 217 14, 909 19, 934 26, 859 14, 892 14, 1], 155 12, 271 10, 342 

ia Boards, planks, scantlings, etc. _-...--- do__..| 53,023 60, 088 62, 104 49, 416 41,197 | 43, 500 52, 469 65, 731 62, 509 $1, 099 68, 262 69, 356 56, 499 

9 Imports, total sawmill products... __-..--- do....} 71, 548 73, 935 53, 253 53, 650 45,373 | 44, 088 45, 357 71,006 | 60,725 | 65,714 64, 704 71, 374 74, 975 

National Lumber Mfrs. Assn.: 

8 Proguction, totel................. mil. bd. ft- 2, 333 2, 250 2, 002 1,817 1, 845 2, 051 2, 199 2, 342 2, 262 2, 237 2, 540 2, 474 2, 647 

0 ES EEE, oe... 378 382 359 338 354 339 341 344 298 281 318 359 421 
EE EASE EERE EIS Ge... 1, 955 1, 869 1, 642 1, 480 1, 491 1, 712 1, 858 1, 998 1, 963 1, 956 2, 222 2,115 2, 22 

9 TS eee a 2, 568 2, 208 1, 848 1, 846 1, 864 2, 099 2, 211 2, 395 224 2, 364 2, 655 2, 737 2, 935 

6 i ERR al BE ARM @o.... $20 414 306 329 348 339 338 355 348 359 390 410 463 

0 SE Se eee ee a 2, 148 1, 793 1, 542 1, 516 1, 516 1,7 1, 874 2, 040 1, 875 2, 005 2, 266 2, 327 2, 471 

Stocks, gross, end of month, total----_-- do.... 6, 686 7, 474 7, 665 7, 610 7, 621 7, 565 7, 553 7, 513 7,577 | * 7,483 | * 7,377 | * 7,161 6, 902 

3 CS a Sa eee Go... 1,514 1, 729 1, 807 1, 817 1, 823 1, 825 1, 825 1, 812 1, 768 1, 699 1, 634 1, 588 1, 546 

9 | RES Sa eS ae... 5, 171 5, 745 5, 5, 793 5, 798 5, 741 5, 728 5, 700 5,810 | * 5,784 | * 5,743 | * 5,573 5, 356 

- FLOORING 

Maple, beech, and birch: 

3 NS ee eee M bd. ft-_. 6, 450 6, 200 4, 800 5, 800 6, 200 6, 350 6, 350 6, 550 7, 000 9,350 | 10,725 8, 700 9, 900 

0 Orders, unfilled, end of month_--.....-- do... 11,150 | 13,000] 11,575 11,125] 11,250; 10,625 9, 900 9, 360 8, 900 9, 375 0,800 | 11,150} 11,600 

0 ne do_. 7, 100 8, 150 7, 000 7, 150 6, 600 6, 350 6, 850 6, 420 6, 450 7, 450 8, 175 7, 500 9, 200 

I cc ee Ge... 7, 000 7, 050 6, 000 6, 050 6, 100 7, 025 6, 950 7, 270 7, 400 8, 750 9, 350 8, 400 9, 600 
0 — ING OF Cli on cco esncncesastees 16, 200 18, 050 19, 125 20, 125 20, 700 20, 035 19, 71 19, 060 18, 400 17, 350 16, 600 16, 000 15, 850 
i ak: 
Orders, new f__.....- piu Olen cite agioe Cn ee 25,692 | 44,622 42, 338 39, 658 34,438 | 45,935 | 33,357 49,587 | 65,836 51, 344 47, 571 
Orders, unfilled, end of month--.....-.do__-_|-- 47,191 42, 285 56, 980 66, 205 68, 068 61, 242 61, 461 52, 512 59, 380 72, 567 73,818 | 68,765 
7, RRS aes, SESE a: on | 42,497 36, 046 35, 252 33, 435 35, 266 41, 190 43, 865 38, 015 41, 658 46, 148 46, 916 51, 938 
tn a eo Se Se 35, 626 30, 599 29, 850 33, 312 37, 696 41, 264 45, 716 43, 127 44, 412 52, 655 50, 083 52, 624 
Seecen, ond of month. ...............- "EY SO 71, 603 77,066 | 81, 295 81, 012 78, 471 79, 397 75,139 | 70,027 | 65,317 57, 879 52, 712 51, 426 
SOFTWOODS 


Douglas Fir: 








y 
? Exports, total sawmill products_...M bd. ft- 30,752 | 23,298} 38,971 34,959 | 25,704] 31,103 | 33,243 | 45,288 | 29,078 | 38,014 | 37,625 | 26,888| 32,170 
9 ORAS TD PO eae 8, 390 4, 114 12, 619 14, 556 8, 424 11, 849 13, 603 21, 375 10, 180 10, 771 9, 595 9, 385 9, 130 
{ ppoards, planks, scantlings, ete. _._--- do....| 22,362] 19,184] 26,352] 20,403 17,280! 19,254] 19,640] 23,913 | 18,898 | 27,243 28,030] 17,503] 23,040 
rices, wholesale: 
7 No. 1, common boards.-..dol. per M;bd. ft_.| 23. 765 21. 070 21. 070 20. 482 20. 090 20. 090 19. 698 19. 600 19. 600 19.600 | 20.825 23.030 | 23.030 
; Flooring, 1 x 4, ““B’”’ and better, V. G. 
3 South Pi dol. per M bd. ft 43. 120 42. 140 42. 140 40. 964 39. 690 39.200 | 38.220 | 37.485 36.260 | 36.260} 37.975 42.140 | 42.140 
{ outhern Pine: 
Exports, total sawmill] products....M bd. ft..| 11, 581 23,332 | 19,063; 15,144/] 14,747] 12,838 | 18,348] 25,928 | 28,209] 27,689) 15,990 | 22,224/ 10,964 
) Sawed timber_____.___- pe a . a 1, 215 2, 258 4,017 3, 489 4, 518 2, 697 5, 838 4, 866 4, 341 3, 597 948 2, 368 989 
} Boards, planks, scantlings, etc..__.__- do_...| 10, 366 21, 074 15, 046 11, 655 10, 229 10, 141 12, 510 21, 062 23, 868 24, 092 15, 042 19, 856 9, 975 
oS seers mil. bd. ft_. 763 r 561 r 495 r §25 r 516 r 587 r 677 r 688 r 623 r 7% r 948 r 905 r 949 
Orders, unfilled, end of month. .__.....do___. 550 343 306 334 357 331 348 324 350 440 570 603 600 
Price, wholesale, flooring..dol. per M. bd. ft..| 50.585 J 42.393 | 41.875 | 41.500 | 41.798 | 41.873 | 41.662 41.7 40.865 | 41.536 | 43.045} 46.010 | 48.676 
LS Se mil. bd. ft.. 734 r 663 r 626 527 r 558 r 636 r 651 r 675 r 602 r 625 r 720 r 739 + 827 
ee ie... 813 r 649 r 532 r 497 r 493 | r 613 r 660 +712 r 597 r 709 r 818 872 7 952 
Stocks, end of month__.____._____.-.-- Gieas 1,477 1,825 | 1,919 1, 949 2, 014 2, 037 2, 028 1, 991 1, 996 1,912 1,814 1, 681 1, 556 
Western Pine: 
. | OR ee ve do.... 441 302 329 325 300 354 400 457 421 495 653 629 546 
Orders, unfilled, end of month_______-- do--..| 433 254 262 279 282 285 287 304 300 326 442 532 486 


Price, wholesale, Ponderosa pine, 1x 8, No. 2, | 
common (f. 0. b. mills)...dol. per M bd. ft. 33. 04 29. 64 28. 99 28.77 28. 86 2y. 30 29. 09 29. 02 28. 49 28. 01 28.17 29. 71 31. 73 






































Nn ko cece cue mil. bd. ft__ 414 430 291 215 212 279 389 522 541 570 618 549 544 

| i RE TTR Rie : a 494 431 321 309 297 351 397 441 425 469 537 539 592 

. Stocks, end of month... _..........-.-- do....! 1,917 1, 953 1, 923 1, 829 1, 744 1, 672 1, 664 1, 745 1, 861 1,962! 2,043 2, 051 1, 997 
* Revised. 1 Discontinued by compiling agency. 


tData for 1939 revised on the basis of Census figures. Revisions not shown above will appear in a subsequent issue. 
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Monthly niin through December 1939, to- | 1940 1939 1940 
ees the da chosen N N iD J Feb Ss 
to sources ta, may und inthe | Novem-] Novem-| Decem- anu- a ae Jep- Oc- 
1940 Supplement to the Survey ber ber | ber ary | March | April | May | June | July | August | tember | tober 
LUMBER AND MANUFACTURES—Continued 
SOFT WOODS—Continued 
West Coast Woods: 
Orders, new . bd. ft. 57 513 463 656 522 546 556 667 531 811 726 655 788 
Orders, unfilled, end of month__ d 726 444 452 507 513 520 517 425 383 510 623 647 681 
Producti 582 579 516 535 529 601 612 596 610 549 655 607 626 
Shipments ex ‘ 574 519 487 521 538 594 606 662 638 593 664 672 653 
Stocks, end of month 867 908 930 953 961 976 981 926 920 900 892 865 860 
Redwood, California: 
Orders, new ; 36, 581 22, 005 17, 749 25, 331 21, 544 29, 704 31, 450 29, 263 29, 500 27,586 | 35, 963 32, 836 47, 674 
Orders, unfilled, end of month d 42, 849 31, 445 28, 678 26, 517 26, 416 32, 472 31, 371 26, 555 27, 468 25, 901 32, 173 35, 545 42, 855 
Product _ d 31,468 | 31,204 | 27,883 | 27,239 | 29,105 | 28,727] 31,207] 31,310 | 29,293 28,477] 30,156] 31,533 | 36,059 
Shipmen 36, 318 28, 019 20, 802 23, 793 21, 957 27, 237 31, 562 33, 391 28, 016 29, 365 31, 290 29, 024 38, 245 
Stocks, a = S do__._} 275,402 | 298,397 | 297,976 | 296,026 | 301,176 | 299,227 | 298,317 | 294, 231 292, 640} 289,079 | 283,907 | 286,622 | 282, 098 
FURNITURE 
All districts: 
Plant operations__-_..... percent of normal-- 77.0 67.0 65.0 60.0 63.0 63.0 62.0 62.0 63.0 60.0 65. 0 71.0 76.0 
= Rapids district: 
ers: 
Canceled _...-..-- percent of new orders-_- 5.0 7.0 8.0 5.0 8.0 6.0 10.0 7.0 4.0 3.0 3.0 4.0 3.0 
NSS SaaS no. of days’ produciion_- 21 23 13 23 16 15 15 14 14 23 24 28 29 
Unhiied, end of month____.._.-..-- do_- 40 35 26 33 30 25 23 22 25 32 38 43 46 
Plant operations vies percent of normal __ 74.0 65.0 67.0 63.0 65.0 58.0 61.0 62.0 62.0 57.0 64.0 69.0 75.0 
Shipments __-.....- no. of days’ production_- 23 20 16 16 16 16 14 14 1 18 21 25 
Prices, wholesale: 
oa carina mamewnien 1926=100__ 77.9 77.9 77.9 77.9 77.9 77.9 77.9 77.9 77.9 77.9 77.9 Ti% 77.9 
Dining-room. aban, | eee a0... 102.3 102.3 102.3 102.3 102.3 102.3 102,3 102.3 102.3 102.3 102.3 102.3 102.3 
OS Eee - 88.1 88.1 88.1 88.1 88. 1 88.1 88.1 88. 1 88. 1 88.1 88. 1 88. 1 88.1 
Living-room davenports--...-.-...-- silane 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 87.2 
Steel furniture (see Iron and Steel Section). 
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IRON AND STEEL 
Foreign tra | 
Exports ‘semestic), SI long tons-.- 788, 17 76 | 605, 555 | 600,437 | 583,521 | 671,301 | 663,980 | 612,906 | 783,964 | 936,047 |1,034,938 |1,402,075 |1,221,052 | 1,105,510 
Scrap d 272,656 | 206,402 | 187,457 | 234,716 | 206,928 | 221,152 | 312,483 | 318,369 | 327,129 | 355,991 | 255,608 | 258, 926 
Imports, total__ ‘ 15, 216 14, 709 8, 274 6, 740 5, 096 6, 674 7, 759 5, 505 3, 542 2, 105 2, 508 3, 966 
= 837 1, 267 442 273 29 482 33 1 152 16 56 242 
Price, wholesale, iron and steel, a 
37. 50 37.18 37. 09 36.97 36. 83 36. 69 37.33 37. 69 37. 63 37.70 37.92 38. 07 
Iron ore: 
Lake Superior district: 
Consumption by furnaces 
thous, of long tons._|_______- 5, 478 5, 538 5, 289 4, 242 4, 088 3, 935 4, 566 5, 213 5, 524 5, 701 5, 672 6, 051 
Shipments from a lake ports._... do....| 5, 341 5, 440 0 0 0 0 465 7, 245 9, 487 10, 383 | 10, 480 9, 935 10, 009 
Stocks, end of month, total........-- do____|_____...-] 40,732 | 35,440 | 30,189 | 25,967 | 21,862 | 18,106 19,603 | 23,516 | 28,244] 32,935 | 37,090} 41,125 
es _, Sah SS =) 35,516 | 30,805 | 25,901 | 22,087 | 18,412] 15,155 | 16,717 | 20,428 | 24,608] 28,708 | 32,432] 36, 280 
On Lake Erie docks............-.- = eee 5, 216 4, 635 4, 288 3, 880 3, 450 2, 951 2, 886 3, 088 3, 636 4, 227 4, 658 4, 846 
ee ee do. + 229 304 163 209 237 167 257 175 162 249 194 164 265 
Manganese ore, imports (manganese content) | 
thous. of long tons.) 61 27 54 39 43 42 36 63 51 39 98 49 40 
Pig Iron and Iron Manufactures 
Castings, malleable: 
RR short tons..| 64,612] 51,778 | 45,978 | 40,438 | 34,901 | 35,730 | 35,290 35,563 | 36,503 | 45,025 | 52,994] 53,079 | 71,129 
re cnn nctpinim iene do....| 57,717 | 59,143 | 53,663 | 53,372 | 42,163 | 39,881 | 40,529 | 37,511 | 34,700} 38,872 | 48,926 | 49,804 | 62,293 
0 EEE (1) 69.6 65.2 64. 2 51.7 48.7 50.1 45.2 42.7 46.7 58.8 61.4 75.0 
i short tons..| 56,321 | 54,038 | 53,753 | 52,088 | 43,935 | 42,975 | 41,975 | 40,919 | 33,323 | 34,226] 43,216 | 45,943 61,161 
n: 
in blast, end of month: | 
|, short tons per day_.| 148,000 | 138,975 | 136,702 | 123,990 | 106,040 | 104,675 | 106,395 | 119,905 | 131,360 | 131, 760 | 137,500 | 140, 620 |r 144, 290 
ED ea | 201 191 191 177 157 152 157 172 182 187 190 193 r 196 
Prices, wholesale: 
Basic (valley furnace)....dol. perlong ton..| 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22. 50 22.50} 22.50 
a 23.15 23. 15 23. 15 23. 15 23. 15 23. 15 23.15 23. 15 23.15 23.15 23.15 23. 15 23. 15 
Foundry, No. 2, northern (Pitts. ar = 24. 89 24. 89 24. 89 24. 89 24. 89 24. 89 24. 89 24. 89 24. 89 24. 89 24. 89 24. 89 24. 89 
Productiont-_..........-- thous. of short tons..| 4, 403 4, 167 4, 221 4, 032 3, 311 3, 270 3, 137 3, 514 3, 819 4, 054 4, 238 4,177 4, 446 
Boilers and radiators, cast-iron: | 
Boilers, round: 
RR ee thous. of Ib-_- 2, 416 2, 233 1, 418 1, 456 1, 648 1, 602 2, 292 2, 754 1, 697 1, 449 1, 848 2, 371 3, 598 
anal do....| 2,451 2, 882 1, 740 2,117 1, 207 1,079 1,177 1, 334 1, 613 1, 698 2, 732 3, 851 5, 145 
— SS RS ...| 10,622 | 11,905 | 12,002} 11,487 | 11,935 | 12,454] 13,565 | 14,923 | 15,009] 13,477] 13,873 | 12,513] 10,750 
ers, Square: 
ce eens do....| 23,788 17, 273 14,816 | 16,525 | 20,616 18,790 | 17,900 | 20,922] 18,698 17,352 | 26,185 | 26,340 | 32,701 
inal do....| 26,059 | 23,751 16, 227 15, 443 11, 214 9, 253 10, 933 12, 024 14, 776 22,916 | 31,100 | 40,342 | 43, 767 
Fen he Saas do....| 80,064 | 80,391 77,878 | 79,128 | 88,593 | 98,121 | 105,043 | 114,032 | 117,975 | 112,369 | 107,267 | 93,029 | 82, 205 
Convection type: | 
Sales, incl. heating elements, cabinets, | 
and grilles..thous. sq.ft. heating surface.;  (') 660 701 566 390 505 431 691 768 (1) () (1) (1) 
Ordinary type: 
a 52 ey a do....| 8, 042 5, 647 4,474 4, 735 5, 530 5, 701 5, 670 6, 579 5, 697 4,817 7, 147 6, 415 8, 454 
a ASSESS a do....| 8,952 7, 824 5, 166 4, 173 3, 135 3, 195 3, 626 4, 539 4, 670 6, 486 8, 193 9, 436 11, 769 
Stocks, end of month.-.............. do-_.-- 22,103 | 21,424 | 21,653 | 21,767 | 24,222) 26,829 28,896 | 30,971 | 31,913 | 30,108 | 29,168] 26,087 | 22,805 
Boilers, range, galvanized: 
mag a number of boilers..| 75,369 | 80,265 72,380 | 69,407 55,026 | 55,339 51, 062 72, 725 75, 427 85,139 | 64, 831 73,821 | 106, 716 
ied, end of month.......-- do_...| 35,220] 48,999 | 44,213 36, 086 24, 532 19, 161 18, 507 23, 048 31, 158 38, 194 27, 315 32, 119 42, 094 
Predation A do....| 80,371 | 84,181 | 81,252 | 79,565 | 66,039 | 59,319 | 651,012 | 68,816 | 70,452] 77,879 | 76,467 | 68,522 | 97, 266 
HE TS do....| 82,243 | 82,492 77,166 | 77,534] 66,580 | 60,710 | 51,716 | 68,184 | 67,317 78,103 75,710 | 69017| 96,741 
Stocks, end of month.................-- do....! 36,616 * 30,677! 34,763 | 36,794 ' 36,253! 34,8621 34,158 | 34,790 | 37,925! 37,701 38,458 | 37,963 | 38, 488 





Revised. 1Temporarily discontinued by reporting source. 
: {Revised series. Data on pig iron have been converted from a long to a short tonnage basis; data for production beginning 1913 are shown in table 38, p. 14 of the October 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
gether with ae notes fog 4 oe rota, a - i Foner creer = ~ a 
sources of the data, may be found inthe | Novem-} Novem-| Decem- anu- ‘ebru- Se 
aa hasgienans to the Survey ber ber ber ary ary | March | April May June July | August comes October 
METALS AND MANUFACTURES—Continued 
IRON AND STEEL—Continued | 
Steel, Crude and Semimanufactured 
Castings, steel: 
Orders, new, total............--.- short tons-_|_ 99, 8 64, 143 43, 121 40, 913 36, 612 41, 353 50. 346 59, 661 67, 035 71, 734 83, 54 112, 327 
OS ea af 85.4 54.8 36.8 35.0 31.3 35.3 43.0 51.0 57.3 61.3 71.4 96.0 
Railway specialties. ..........-- short tons_- 52, 146 28, 262 8, 302 10, 472 7, 182 8, 849 12, 967 20, 7 20, 770 26, 873 28, 018 49, 349 
Pproaactiog, totel_—...........-.-2-2-5.- fa 85,755 | 79,732} 80,146 | 67,454 |} 58,404 | 52,078 ,034 | 50,651 | 57,763 | 66,355 | 64,122} 83,938 
Percent of capacity. -.-.....--..--..--.--- 73. 3 68. 1 68.5 57.6 49.9 44.5 42.8 42.5 49.4 56.7 54.8 71.7 
Railway epeciaities.........-..-- short tons... 36, 615 33, 146 34, 019 28, 506 22, 847 17, 017 15, 137 14, 483 17, 993 21, 292 21, 152 31, 81i 
Ingots, steel: 
Produetiont bo wdnnawson= thous. of short tons_-. 6, 283 6, 148 5, 822 5, 655 4, 409 4, 265 3,975 4, 841 5, 533 5, 595 6, 033 5, 895 6, 462 
Percent of capacity _..--...---.- eee) oe 94 92 91 82 69 64 60 70 86 84 87 92 94 
Bars, steel, cold-finished, carbon, shipments 
short tons_- 67,977 61, 591 57,232 | 46,277 45, 405 44,621} 43,654 44, 474 52, 999 hy Apeeese pe 
Prices, wholesale: 
Composite, finished stee}_.....-_. dol. per Ib_- . 0265 . 0263 . 0265 0265 . 0265 . 0265 . 0262 . 0265 . 0265 . 0265 . 0265 0265 0265 
Steel billets, rerolling (Pittsburgh) 
dol. per long ton 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 34.00 34. 00 34. 00 34. 00 34. 00 34. 00 34. 00 
Structural steel (Pittsburgh) Sas dol. per Ib_ . 0210 . 210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 . 0210 
Steel scrap (Chicago) _- .-_ dol. per gross ton_.| 20. 06 17. 66 16. 56 16. 38 15. 75 15. 69 15. 33 16. 88 18.19 17. 35 18. 03 19. 22 19. 75 
U. 8. Steel Corporation: 

Shipments of rolled and finished steel prod- 

es eee thous. of short tons..; 1, 425 1, 406 1, 444 1, 146 1, 009 932 908 1, 084 1, 210 1, 207 1, 456 1, 393 1, 572 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: 

Orders, unfilled, end of month_-__thousands_- 102 967 768 450 335 243 235 292 377 350 436 700 431 

NE eed Este ond: ween nade aa... 1, 457 1, 636 1, 469 1, 138 803 852 951 930 1, 098 1, 081 958 1, 305 1, 520 
Peveee Of Gapediey...............22...<....- 78.9 92. 4 82.9 65. 4 46.2 49.0 54.7 53.5 63.1 62. 2 55. 1 75.1 87.4 

a thousands_. 1, 455 1, 653 1, 457 1, 158 809 854 949 916 1, 102 1,075 964 1, 298 1, 534 

Stocks, end of month..-_..--....-.-..- a 42 50 61 42 36 34 37 51 47 53 47 54 40 

Boilers, steel, new orders: 
Mg ti aisccidecaesadens thous. of sq. ft_- 1, 722 802 554 534 558 761 878 1, 066 1, 761 1, 680 1, 275 3, 726 1, 708 
EE pbb adc xeawicnwonennnce number-_.- 1, 026 659 477 489 411 526 630 809 1, 007 1, 214 1, 098 1, 557 1, 221 
Furniture, steel: 

Office furniture: 
rr thous. of dol_- 3, 336 2, 120 2, 095 2, 367 2. 200 2, 097 2, 219 2, 119 2, 236 2, 373 2, 240 2, 601 3, 323 
Orders, unfilled, end of month -___-_- do___- 2,181 1, 299 1, 247 1, 350 1, 286 958 1, 169 1, 186 1, 262 1, 385 1, 286 1, 495 1, 728 
---2---- acthsarsessonts dioceddhaise aod 2, 884 2, 187 2, 160 2, 264 2, 264 2, 424 2, 008 2. 102 2, 160 2, 249 2, 339 2, 392 3, 090 

Shelving: 

EE ee ree ee 718 668 540 504 481 475 494 594 547 602 541 639 797 

Orders, unfilled, end of month--.._.-- do... 652 511 494 443 444 368 363 447 472 497 493 498 599 

ee ee eee GO... 665 493 534 556 47 552 499 510 522 577 545 634 696 
Plate, fabricated steel, new orders: 

els Sa ee ae short tons_. (4) 26, 020 23, 627 33, 804 25, 824 35, 435 36, 213 40, 408 48, 639 (4) (4) (*) (4) 

EEE do__-- (4) 9, 107 6, 665 9, 781 5,254 | 12,282 6,643 | 15,590} 10,100 (4) (*) (4) (*) 
Plumbing and heating equipment (8 items), 3 
ares dollars__| 237.31 236.33 | 236.40 | 236.26 234.38 | 236.57 | 236.86 236.78 | 236.75 | 236.75} 237.28 | 2387.14 287.27 
Porcelain enameled products, shipments | | 
thous. of dol_- 2, 752 2, 632 2, 731 2, 746 2, 776 2, 947 2, 895 2, 538 2, 803 3, 247 3, 352 3, 958 
Spring washers, shipmentse-______._____- 00... 233 234 | 221 241 173 | 188 | 170 173 158 174 195 196 229 
Steel products, production for sale:t } 

St ne chee condawace thous. of short tons._| 4,480 J-________ | 112,092 } ....| 19,886 2,814 3, 287 3, 550 3, 964 4, 415 4, 213 4,670 
To cccwneseaunkuakacwoue do.-..| .  —— ae | is | eee a 1959 236 326 367 455 423 475 
ormee Ce... ..-<..-.2.-o2c.-Sesce do___.| ot) Ss see 1 846 256 295 325 357 347 371 401 
| ER SSS Hi do... 430 me) | pean | 187 245 281 317 359 385 368 430 
BIE tax raiau no aacdcnsaateneuuedaa do__.- i) je 1316 1 §27 165 146 131 128 130 93 79 
oe do....| 1,047 | S088 |... | 12,324 580 716 749 812 915 919 1, 069 
. Percent of capacity.....-................. | 97.4 ed oe ee 171.8 54.3 65.9 71.2 73.9 82.3 86.3 96. 8 
Strip: | | 

Cold rolled__....... .thous. of short tons_- | ee | La Sas 1177 52 45 56 60 72 70 86 
1 TR, eR ee ae... eee S| | areas eae | 1309 77 99 104 104 110 121 147 
Structural shapes, heavy_........---- do___- | i. | ee Sasa | 16537 174 210 234 286 331 311 362 
ws | be ae eS oe... | =e | |. 4 rr SEIS 235 248 244 239 244 193 188 
Wire and wire products. _...-.--_....do--- _) ae 3 3] eee oe 236 274 300 328 353 339 382 
Track work, shipments-.......----- short tons. 5,733 | 6,640} 6,768} 6,762} 6,898] 8,416] 7,654] 7,276) 6,075] 6,063] 6,480) 5,496) 5,505 
NONFERROUS METALS AND 
PRODUCTS 
Metals 
Aluminum: 
Imports, bauxite..................long tons__| 50, 158 54, 801 58, 826 50, 456 54, 651 53, 024 33, 449 43, 110 44, 923 45, 117 56, 789 46, 850 53, 357 
Price, wholesale, scrap, castings (N. Y.) = 
dol. perIb..}| . 0904 .0950 | .0950|} .0948 . 0925 . 0913 . 0863 . 0865 . 0860 . 0902 . 0838 . 0855 . 0894 
Bearing metal (white-base antifriction): | | : | 
Consumption and shipments, total 
thous. of Ib__| 2,456 | 2,034] 2,322) 1,749] 1,955| 1,664] 1,923] 1,966 ,238 | 2,348 2,118 | 2, 691 
Consumed in own plants__.---.-_---- do._..| 794 | 634 | 672 429 514 | 475 363 505 620 876 560 643 
REE a do....| 1, 661 1,400 | 1,650 1,321 | 1,442] 1,188} 1,561 1, 460 1,619 1,472 1, 558 2, 048 
opper: 
Exports, refined and manufactures | pe 
short tons..| 17, 903 41,049 62, 505 63, 775 40, 745 39, 273 25, 494 35, 422 36, 236 38, 512 62, 393 15, 658 38, 829 

a ere es do....| 32,790} 19,937 | 29,545 | 31,558 | 30,538 | 22,554 | 30,550 | 28,532] 23,041 | 22,635 | 35,159 | 40,710 | 43,044 
For smelting, refining and export.....do__..| 20,507 | 17,451 | 27,672 | 29,869 | 28,698 | 22,485 | 28,134] 27,953] 14,335 | 17,969} 26,446 | 27,498) 24,610 
Product of Cuba and Philippine Islands 

short tons-.| 799 1, 364 1, 395 | 1, 688 1, 026 66; 2,101 10 1, 197 481 214 2. 1,415 

See ee eee 1, 122 478 1 814 2 | 314 569 7, 509 4, 185 8,499 | 13,187] 17,019 
Price, wholesale, electrolytic (N. Y.) - , 
dol. per Ib 1180 . 1228 . 1228 - 1195 ~ 1115 1116 1109 | .1108 .1113 . 1056 . 1071 1130 . 1183 

Production: 

Mine or smelter (incl. custom intake) PG P 
short tons._| 84, 507 (2) 3 408.775 | 89,598 | 76,145 | 85,796 | 84,366 82,682) 79,845 | 79,327 | 79,967 | 78, 238 | * 86,911 
| EE A ae ee or do_...| 96, 283 (2) |2379,841 | 80,501 | 82,761 86,295 | 80,964 | 86,029 86,077 ,995 | 80,851 | 82,843 | 83,076 

Deliveries, refined, total._............-- do__..| 102, 483 (2) 3. 36,899 | 104,545 | 72,809 | 71,893 | 71,639 | 76,485 | 65,155 | 74,758 | 97,719 | 96,485 | 103, 771 
EET EE i (2) 3 457,315 | 91,428 | 63,215 | 64.376 | 68,665 | 69,467] 61,716 | 71,226 | 96,383 | 96,485 | 103,771 
EAS RES RE (2) $79,584 | 13,117| 9,594 7,517 | 2,974| 7,018] 3,489] 3,532] 1,336 |..._-.-._}-..-.-_. 

Stocks, refined, end of month.._--.---- do....| 158, 418 @® 159,485 | 135,441 | 145,393 | 159,795 | 169,120 | 178, 664 | 199, 586 | 215,8 198,955 | 185,313 | 164,618 
* Revised. 1 Quarterly data; monthly reports initiated April 1940. ? Monthly data not available. 3 Total for August-December. 


‘Temporarily suspended by reporting source. 


§Monthly data beginning 1929, corresponding to the month 


e Data are for 6 manufacturers beginning January 1940. 4 . 
tRevised series. Steel ingot production and steel products, production for sale, have been converted from a long to a short tonnage basis; data beginning 1913 for steel ingot 


production are shown in table 26, p. 17, of the May 1940 Survey; data beginning 1933 for stee] products appear in table 45, p. 14, of the November 1940 issue. 


ly averages on p. 132 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 
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METALS AND MANUFACTURES—Continued 





N ao METALS AND 
DUCTS—Continued | 





no a ama 
Imports, total, except manufactures (lead con- 
hhh dckalorescinancene< short tons..| 19,084} 2,762] 4,164] 4,496 | 2,958/ 4,787| 2,866| 7,404| 4,723 16,581 | 10,230] 10,739 | 27,739 
e | 
Receip ts, lead content of domestic ore. _-» 36,400 | 37,057 | 38,835 | 37,649 | 35.937 | 37,949 | 37,963 | 40,196 | 36,957 36,988 | 37,759 | 35,916 38,641 
_inipmenis Joplin district4__........- do....| 3,446 6, 355 4, 234 3, 710 3, 110 3, 892 3, 705 4, 474 3, 538 4, 393 2, 878 3, 688 4, 485 
efin 
Price, wholesale, pig, desilverized (N. Y.) | 
dol. per Ib_. . 0573 . 0550 . 0550 . 0547 . 0508 . 0519 . 0571 . 0502 . 0500 . 0500 . 0485 0493 | . 0531 
Peedagtion from domestic ore.-short tons..; 45,089 | 44,748 | 42,547 | 47,149 | 40,564} 44,783 | 31,192] 37,918 | 34,041 | 35,343 | 36,851 41,5 528 8 | 39, 228 
Shipments (reported) -............_-- do___- 57, 510 64, 365 44, 881 39, 875 39, 176 46, 353 46, 496 46, 919 49, 904 52, 560 51, 643 53,456 | 62, 496 
“ Stocks, end of month...............-- do....| 35,791 | 58,061 | 58,777 | 68,539 | 72,658 | 74,692 | 63,610 | 62,955 55,343 | 47,360 | 43,321 41,292 | 35,386 
in: 
Consumption of primary tin in manufac- . 
al long tons_.|_.__.--- 7, 540 6, 940 6, 680 5, 610 5, 540 5, 960 6, 360 6, 420 6, 370 6, 650 5,800 | 6,230 
RES, Sa Sa Se do....| 12,505 7, 870 11, 366 9, 780 6, 600 9, 244 7, 855 7, 905 9, 225 7, 325 12, 470 11, 410 11, 820 
Imports, bars, blocks, etc_...-....-.--- do 10, 327 7,629 | 12,518 8, 851 6,499 | 10,334 7, 886 7,982 | 11,611 9,185 | 12,926] 14,604] 10,116 
Price, wholesale, Straits (N.Y.)_.dol. per Ib_- . 5056 . 5224 . 5064 . 4672 . 4594 . 4709 . 4682 . 5148 . 254 . 5159 . 5118 . 5032 . 5149 
Visible supply, world, end of mo_-_long tons..| 40,046 | 38,035 | 38,280 | 35,573 | 33,148 | 32,339 | 32,149 30,562 | 31,869] 38,736] 38,040] 39,450] 40,631 
z United States (excluding afloat) .__... a 4, 362 3, 283 3, 302 1, 749 2, 078 2, 635 2, 964 3, 677 5, 300 6, 567 6, 583 9, 438 6, 623 
ine: 
Ore, Joplin district: 
td short tons__| 29, 538 41, 663 28, 163 35, 611 28, 026 29, 393 31, 424 41,183 | 33, 530 44, 323 35, 116 34,250 | 43, 269 
Stocks, end of month.....__..........do__- 17, 045 9, 701 13, 548 4,097 3, 551 4, 798 5, 454 5, 851 9, 201 7, 098 8, 842 10, 452 11, 553 
Price, wholesale, prime, western (St. L.) 
dol. per Ib_- . 0725 . 0650 . 0598 . 0564 . 0553 . 0575 . 0575 . 0580 . 0624 . 0625 . 0639 . 0692 . 0725 


Production, slab, at primary smelters 
short tons..| 56,481 | 53,524 | 57,941 | 52,399 | 52,774] 55,475 | 52,189] 651,518 | 48,660 | 51,175} 49,939] 53,119 | 56,422 


Retorts in operation, end of mo.....number_.| 55,288 | 46,867 | 48,159 | 47,287 47,188 | 49,744 49,805 | 48,989] 46,577] 47,545] 50,715 | 53,164] 58,979 
@nepeneien, Cetel.—.........._.... short tons_.| 61,145 | 64,407 | 53,468 | 54,862] 51,050 | 49,909 | 46,803 | 57,224 53,935 | 57,606 | 64,065 | 66,824 | 64, 787 











Stocks, refinery, end of mo-_-__-_....--- do...-| 17,936 | 61,522 | 65,995 | 63,532 | 65,256 | 70,822 | 76,208 | 70,502 | 65,227] 58,796 | 44,670] 30,965 | 22,600 
Miscellaneous Products 
Brass and bronze (ingots and billets): 
as, short tons_.| 10, 232 8, 497 5, 521 5, 851 5, 799 6, 134 6, 735 7, 056 7, 181 6, 898 8, 076 8,706 | 10,093 
Orders, unfilled, end of month_---_--.-- do....| 32,017} 13,459 | 11,436 8,214 | 17,500 | 14,018 | 14,034] 21,475 | 22,287] 21,695] 17,823] 31,365 34,221 
Plumbing fixtures, brass, shipments 
thous. of pieces_.| (2) 1,820} 1,514] 1,668] 1,735 | 1,799] 1,582] 1,647] 1,697 (2) () e | @ 
Radiators, convection type, sales: 
Heating elements only, without cabinets or 
ee thous. of sq. ft. heating surface _- (’) 94 75 45 30 43 | 67 103 112 (*) (3) (3) (3) 
Including heating elements, cabinets, and } 
ee thous. of sq. ft. heating surface -- (3) 870 591 450 392 297 520 487 | 531 (3) (3) (3) (*) 
Sheets, brass, wholesale price, mill__dol. per 1b_- . 192 -191 . 193 191 . 183 . 183 . 183 . 183 . 185 . 186 . 183 . 187 . 192 
Wire cloth ~ ane bronze, and alloy): 
0 RE EERE thous. of sq. ft_- 456 329 343 391 363 350 382 541 606 469 521 435 | 570 
Orders, unfilled, end of month...-....-- do....| 1,066 1, 829 1, 593 1, 343 1, 216 1,073 1, 005 1,041 1, 124 1,099 1, 033 1, 039 1, 094 
TEE eT | ee 482 616 567 637 476 489 445 496 516 489 536 423 516 
Stocks, end of month-_..............---- 804 612 616 585 627 621 695 716 693 709 694 751 793 


MACHINERY AND APPARATUS 


Air-conditioning (circulating, cooling, heating, 

and purifying) equipment, new orders:t 
Air-conditioning systems and equipment 
for summer and year-round use 















































thous. of dol._|}_______ 1, 086 1, 594 1, 263 1,411 1, 545 2, 425 a6 I ...5.. SS ees ee ES 
I al ES SE _ _) eM ae oe < |S eee” EE ; Pt |) ee "ene 6, 836 |.....en 
Wo A ee __ ee ee |) a Sees 2} ae 4 SRS <2 SiS oles eS oe 
Warm-air furnaces, winter air-conditioning } 
systems, and equipment-.--_- et ee! ae Oo) ae —— | er Be gceuss | a: Se : 14, 494 
Electric overhead cranes: | 
EEE ES TES a oe 1, 497 445 414 400 250 534 467 520 761 499 957 798 | 1, 657 
Orders, unfilled, end of month. -_.-_....-. ae 5, 087 2, 390 2, 368 2,172 1, 743 1, 683 1, 640 1, 769 2, 196 2, 430 2, 744 3,271 | 4,109 
RE HEC TA _ ae 615 719 435 596 679 594 515 391 334 264 643 282 629 
Exports, machinery. (See Foreign trade.) | 
Foundry equipment:t 
New orders, total_............_- 1937-39 = 100_. 254. 2 153.3 124.5 149.0 135. 7 183. 2 145. 2 129. 1 164.9 194.4 165. 4 161.2} 264.0 
EEE do co Re! SR) SEA, Ee eel whewswaud 127.5 174.2 209.8 167.2 162.0 | 284.8 
SES a ae EO ee: SR ARES A EET 133.9 138.3 147.8 160.0 158.6 | 201.8 
Fuel equipment: } 
Oil burners: 
ON OOD number..| 22,705 18, 758 12, 566 13, 108 11, 239 12, 883 15, 889 18, 154 19, 672 23, 008 32, 772 41,895 | 41,029 
Orders, unfilled, end of month_---__- oe... 7, 562 3, 639 2, 905 3, 050 2, 767 2, 880 4, 375 4, 700 5, 985 6, 974 8, 202 8,607 | 9,056 
SS A aa do_...| 24, 199 20, 085 13, 300 12, 963 11, 522 12,770 14, 394 17, 829 18, 387 22,019 31, 544 41,490 | 40,580 
Stocks, end of month...._......_..._- do....| 18,415 18, 165 16, 764 17, 144 15, 672 16, 755 16, 656 19, 239 19, 367 23, 400 22, 870 19,617 | 18,060 
Pulverizers, orders, new_.............-- @o.... 52 45 6 11 20 25 33 36 25 47 38 54 30 
Mechanical stokers, sales: 
oa 5 eae do....| 10,591 8, 225 4, 762 3, 996 3, 654 4, 342 6, 490 8, 254 9, 769 16, 565 23, 117 30, 951 25, 096 
Classes 4 and 5: | 
i suming 249 266 207 128 149 111 125 161 217 275 352 386 407 
bic cktlichibidiaadebineciwes 45, 907 51, 735 39, 038 25, 515 28, 591 30, 177 29, 677 42, 332 38, 408 58, 426 58, 411 80,837 | 80, 264 
Machine tool activity? ___-- percent of capacity -- 95.4 91.2 93.3 93.3 92.9 93. 4 93. 4 92.5 92.3 88.3 93.3 94.9 | 96.8 
Pumpsand water systems, domestic, shipments: | 
Pitcher, other hand, and windmill pumps 
units_.| 30,134 35, 961 29, 441 | 40, 421 38, 540 37, 977 33, 236 | 35, 245 41,419 38, 476 38, 409 33, 637 | 32, 634 
Power pumps, horizontal type_......_. a 906 792 976 1, 396 662 1, 214 829 804 928 853 247 905 874 
Water systems, incl. pumps___....____- do 15, 362 16, 993 13, 389 | * 17, 594 14, 718 16, 060 20, 971 22, 099 20, 415 19, 113 21, 503 18, 657 ? 18, 688 
Pumps, measuring and dispensing, shipments: | 
Gasoline: 
| SEE units__.. (2) 741 612 776 1,070 1, 685 2, 201 2, 330 1, 574 (?) () (2) (2) 
Ee eS a ee do__-. (?) 8, 751 8, 693 5,775 6, 304 7, 613 11, 578 12, 577 11, 072 (?) (4) (2) } (3) 
Oil, grease, and other: | 
Hand-operated om (2) 16, 086 14, 417 9, 659 10, 578 14, 466 18, 579 20, 081 17, 968 (2) (’) (?) (?) 
nia thd akin codsonenonee sa . (2) 1,914 1, 349 3, 244 3, 106 3, 462 2, 591 2, 676 2, 454 | (?) (2) (?) | (2) 
{Data for November 1939 and January, May, July, and October, 1940, are for 5 weeks; other months, 4 weeks. r Revised. 


3 Discontinued by reporting source. 3 Reports temporarily suspended. 
*New series. For data on machine tool activity beginning January 1939, see last paragraph of footnote 6 to p. 139 of the 1940 Supplement. 
ftRevised series. Data on air-conditioning equipment compiled on a revised basis beginning January 1939. For description of series and earlier data, see p. 50 of the 
September 1940 Survey. Index of total foundry equipment new orders beginning January 1940 is based on average sales to metal- working industries during 1937-39; earlier 
ta are based on the old new orders index (1922-24 base) converted to the new base by dividing by 1.328; index for new equipment and repairs available only beginning 


May 1940. 
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Monthly statistics through December 1939, to- | 1940 1939 1940 
a gether with ae notes = ne po - - , 
NO» sources of the » may found inthe | Novem- | Novem- ecem- anu- Febru- . 
or ae panptement to the Survey ber ber ber ary ary | March | April | May | June | July | August A. a October 
METALS AND MANUFACTURES—Continued 
MACHINERY AND APPARATUS—Con. 
Pumps, steam, power, centrifugal, and rotary: | | 
Orders, NOW.--...----------0--- thous. of dol__| 3, 025 1,339 | 1,049 1,011} 1,147| 1,487 1,178 1, 809 1,963 | 2,437] 2,556| 2,878/| 2,952 
739 Water-softening apparatus: 
Shipments, domestic. -......-.--------- units..|  (!) 1,481; 1,201] 1,154] 1,159 1,556 | 1,364] 1,623) 1,237] () (1) (1) (1) 
~ ELECTRICAL EQUIPMENT 
Bottery shipments (automotive replacement 
only): 
— Unadjusted........-.----------- 1934-36—=100..| 165| | 180/ 101} 85] 67} 73| {| 130] 186| 207| 28 
496 Adjusted......-..----------------.-.--- @0.....|--<--.-- 118 87 227 | 159 | 90 123 132 133 135 139 133 123 
386 Electrical products: 
Industrial materials, sales billed -..1936=100__|__._.._- 132.0 121.9 124.8 110.4} 113.7 112.8 112.7 107.6 113.8 126. 5 123.9 147.7 
Motors and generators, new orders. ---- ee : 125. 1 161.7 97.3 7.9} 115.9 107. 1 117.2] 160.9} 155.0) 1466) 161.3] 265.0 
230 Transmission and distribution equipment, 
820 new orders...-....--.-- Se 1936=100__|-.-..-- 137.3 | 123.6 121.3 | 1382.8] 133.8 127.7 126.0 181.9 170.2 159. 6 119.6 230.7 
116 Furnaces, electric, industrial, sales: 
149 | OS are Oe kilowatts..| 12, 228 4,153 | 9, 587 2,084 | 5,634 7,802} 4,697; 4,905] 5,381 5, 241 5,137 | 18,847 | 16,965 
631 | 8 RE thous. of dol..; 1, 043 368 480 167 | 324 557 314 | 407 476 421 372 1,049} 1,341 
623 Electrical goods, new orders (quarterly) | | | | 
f Co oN Ee , 8 eee haovshined | 238, 846 Lee Sere a pe Se See | 42 
Ironers, household, shipments. --___.__- units_.| 18, 925 9,990 | 11,854 10,373 10,183 | 12,048 | 11,984] 10,590 8,571 | 11,464} 13,848 21,007} 23, 282 
269 oe ee shipments..thous. of dol../ 1,812 1,348 | 1,306 / 1,257| 1,173| 1,306/ 1,320] 1,308/ 1,325| 1,313| 1,408| 1,454] 1,718 
otors (1- p.): | | 
= Billings (shipments), A. O...........-. do....| 3,524] 2730/ 3,103) 2,733| 2,686 | 2,603 | 2,857| 3,126| 3,000| 3,083| 3,280| 3,207| 3,703 
795 Billings (shipments), D. O__.........-- @6:... 1, 297 677 | 797 | 582 | 775 860 815 | 830 866 914 915 1, 008 1, 212 
, Se Se ee ae do....| 4,628 3,276 | 3,472] 2,417 2,679 | 2,958] 3,013 3, 039 3,186 | 3,345| 3.536| 3,693 4,731 
422 OPS ES eae, es tee do....| 2,209 1,047 | 1, 867 | 813 | 622 | 803 692 | 946 1, 703 1,437 | 1,240 1, 371 2, 674 
979 Power cable, paper insulated, shipments: | | | 
787 Ro 1c eda namesaegmanl thous. of ft__ 586 752 655 554 561 564 | 628 | 728 758 757 | 1,258 1, 154 891 
600 0, ES eee thous. of dol__| 739 656 731 | 721 641 720 | 813 902 836 | 998 | 1,463 1, 163 1,110 
Wanees, billed sales”. ........-......... number._| 25,248 | 19,008 | 13,429 36,345 | 32,998 | 39,643 | 43,308 42,933 | 33,403 | 29,626| 29,128| 32.167| 34,714 
Refrigerators, household, sales___---._. ae | 79,800 | 55,113 | 92,479 | 234,662 | 280,980 | 298, 238 | 339,693 | 385,688 | 328,950 | 248,538 | 206,418 | 112,309 | * 88, 187 
Vacuum cleaners, shipments: | | | } | | 
093 do_._.| 112, 297 | 108,338 | 118, 730 92, 806 | 116,049 | 147,120 | 139,768 | 143,836 | 120,200 | 74,565 | 87,820 | 108, 564 114, 699 
21 do....| 39,376 32, 728 36, 471 27, 362 28, 324 31,009 | 30, 441 30,060 | 24,037 | 20,045 23,047 30, 359 | 38, 270 
Vulcanized fiber: | 
Consumption of fiber paper--_.-- thous. of Ib._| -....- 2, 594 2, 492 2,808 | 2,356) 2,368| 2,556 2,205 | 1,999 2,449 2, 443 2, 373 2, 582 
Shipments. .._....--- pnintonnains thous. of dol. 748 854 660 589 539 | 537 | 554 458 556 | 681 599 | 714 
Washers, household, shipments__-_..__.-_- units__| 100,787 | 102, 990 77, 270 | 119,228 | 142,318 | 149,730 | 135,179 | 118,987 | 112,134 | 116,422 | 147,878 149, 002 | 168, 527 
PAPER AND PRINTING 
192 hie ecncniaitcnintsae nee — — a eg es i ane ee ee ee ee Ee 
70 WOOD PULP | | 
104 | | | 
516 Consumption and shipments:e § } | | 
93 Total, all grades ‘setae >a 725, 100 | 680, 300 | 677,500 | 693,700 | 647, 100 | 666, 400 702, 300 | 755, 600 | 735, 700 | 731,600 | 737,000 | 675,400 | 745,800 
emical: 
Sulphate, total 328, 300 J 292, 100 | 301, 700 | 302, 100 | 271,800 | 278, 600 | 290, 800 | 318, 800 | 317,300 | 310, 600 | 318, 400 | 301, 500 | 339, 300 
0 ESE 277, 900 | 251, 200 260, 600 | 261,800 | 234, 200 | 238, 800 | 248,900 | 275,100 | 267,200 | 264, 200 | 269,900 | 252,400 | 285, 300 
| 211, 700 § 207, 80¢ | 198,900 | 199,800 | 197.000 | 203,200 | 220,300 | 228, 800 218, 300 | 226,306 | 220,200 | 203,700 | 206, 300 
126, 500 | 130, 200 | 124, 300 126, 200 | 126, 200 | 125, 600 142, 400 143, 000 137, 500 | 140,700 | 134, 800 123, 500 | 125, 300 
39, 800 47, 344 48,639 | 46,900 40, 700 43,100 | 44,000 53,200 | 50,500 | 47,500 | 44,500 | 38,900} 44,900 
4 | 145, 300 f 133,000 | 128,300 | 144,900 | 137,660 | 141,500 | 147,200 | 154.800 | 149,600 | 147,200 | 153, 900 131, 300 | 155, 300 
a Exports, total, all grades*_.............-- do....| 28, 693 20,985 | 18,537 | 15,713 27, 333 30,694 | 37,417 57, 923 40,864 | 64,702 60,379 | 32,256 39,359 
= Im — _—e | ( Jee do__..| 70,549 | 272,049 | 235, 419 | 262,171 | 158,827 | 73,915 | 109,986 | 81,345 | 93,358 | 86,426 83,640 | 65,554) 68,112 
emical: 
‘ NEE WE do....| 12,521 | 104,945 89,859 | 101,363 | 47,197 21,030 | 30,856 | 11,815 17, 817 11, 385 17, 920 11, 253 10, 869 
| Sees do....| 7,872] 92,659 | 78,493 | 79,358 | 38,750 | 13,408 | 24,889 6,660 13,058 | 5,546 | 12036 | 7,062| 6,515 
57 I ES 9 cies airatiancsngacmaniical do....| 46,423 | 143,796 | 113,814 | 140,279 | 96, 109 44, 172 65,035 | 50,045 53, 349 | 54, 882 55,318 | 40,188 | 43, 509 
09 SS cee do....| 27,399 53,492 | 46,204} 48,887 33,610 22,836 | 34,068 26,822 | 30, 294 27,662 | 31,376 21, 247 25, 112 
29 NE oi nv acdusinncancusiaeae do....| 19,024 90, 304 67,610 | 91,392 | 62,499 21,336 | 30,967 | 23,223 23, 055 7,220 | 23.942 18, 941 18, 397 
“ie, este dnandveich aie niyialgie ate aioaiuata do....| 10,745 | 22, 163 30, 465 | 19, 199 | 14, 723 7, 964 13,403 | 18, 446 21, 138 19, 218 | 9, 557 13, 187 | 12,903 
roduction: 
0 = all ‘oa, salah pape cea psdatiriniaaaeranareles do....| 737,900 | 672,813 | 678,521 | 708, 595 | 651,389 | 679,455 | 708, 357 765, 193 | 735,593 | 706,059 | 739,071 670, 500 | 757, 400 
8 emical: 
8 OCT Hee do....| 326, 400 § 290,920 | 297, 182 | 300,375 | 273, 137 | 277,575 | 290, 946 319, 980 | 312,782 | 309,000 | 329,400 | 309,000 | 341, 900 
SS eee do__..| 275,400 | 251, 392 | 258, 560 258, 000 | 233, 655 238,075 | 249,800 | 275, 685 | 265, 885 | 263, 500 | 280,000 | 260,000 | 288, 200 
TTS SES, do____| 212,600 ] 207,339 | 198,575 | 209,460 | 195,482 | 210,780 | 207, 655 224,485 | 218,970 | 212,859 | 227,671 | 202,000 | 220, 200 
29 * See Se do....| 122,600 } 130, 749 | 124, 353 | 133, 353 | 124,548 | 133,599 | 132,417 | 141,097 | 138, 269 | 131,459 | 139,671 | 122,500 | 133, 200 
56 ef IE SRR See? do....| 40,900 | 47,244 48,639 | 48,300 | 41,900 | 43,100 | 43,900 | 50,600 | 51,000 | 48,200 | 45,000 | 39,100 | 46,300 
30 RR IRR RE ce, <7 do..._} 158,000 | 127,310 | 134, 125 150, 460 | 140,870 | 148,000 | 165,855 | 170,128 | 152,841 | 136,000 | 137,000 | 120,400 | 149, 000 
0 Stocks, end of month:§ 
30 —— SE Sia accawucasweasaned do....| 169,000 | 124,000 | 125,000 139, 900 | 144,000 | 157, 200 | 163, 200 172,900 | 172,800 | 147,300 | 149, 500 | 144, 500 | 156, 100 
emical: | 
6 RE, PUN oe cecseacieen cummed do_...| 32,000] 23,400} 18,900} 17,200} 18,500/ 17,500] 17,700 18,900 | 14,400 | 12,800 | 23,900 | 31,300 33,900 
TEESE DLE do....| 27,300] 16,800 | 14,800; 11,000/ 10,400 | 9 700 | 10,600 11, 200 9, 900 9,200 | 19,300 | 26,900 29,800 
7 SE MOS Sa cresanncamaueen do....| 84, 100 77,900 | 77,600} 87,200 | 85,600 | 93,200 980,500 76, 200 76,900 | 63, 500 71, 000 69, 300 | 83, 200 
4 ETAL E S 5S do....} 48, 600 47,500 | 47,600 54,800 | 53, 100 61,100 | 51, 100 49, 200 49, 900 40, 7 45, 600 44, 600 52, 500 
8 i AE EET: copie BE 5 8, 700 4, 200 | 4, 200 | 5,600 | 6,800; 6,900 6, 700 4, 200 4, 700 5, 400 5, 900 6, 100 7, 500 
ie TES SF do....| 44,200 | 18,500 | 24,300 | 29,900 | 33, 100 | 39,600} 58,300 | 73,600 | 76,800 | 65,600 | 48,700 | 37,800 | 31, 500 
Price, sulphite, unbleached _---- dol. per 100Ib_.| 3. 46 2. 28 2.51 283; 285] 285 | 2.96 3.18 3. 34 3.46 3. 46 3. 46 . 46 
4 | 
4 PAPER | | | 
8 
Total paper, incl. newsprint and paperboard. t | | 
ES RIDGES EM short tons__|_-...----]1,046,687 | 971,482 | 974,568 | 895,059 | 897,889 | 937, 032 | 1,039,708 | 980, 385 | 958, 374 | 979,631 |" 867, 691 | 1,001,609 
Paper, excl. newsprint and paperboard:f | | | | 
a Ree short tons..|.....-- 426, 342 | 416,102 | 395,874 | 369,670 | 398,896 | 489,923 | 514,683 | 471, 457 | 398, 861 | 390, 325 |r 379, 627 | 432,776 
Oe a | ak 484,993 | 464,540 | 459,647 | 413,634 | 405,824 | 433,189 | 479, 257 | 454,898 | 446, 234 440, 394 |" 387, 255 | 440, 248 
ES A do_._..|.....-..-1 487, 467 | 463, 241 | 439,603 | 393,352 | 397,553 | 421,506 | 484,801 | 472,531 | 448,043 | 427,377 |r 386, 467 | 430, 216 
* Revised. ¢ Estimated. ; 
' e Domestic pulp used in producing mills and shipments to market. 1 Discontinued by reporting source. 
; *New series. Data beginning 1913 for wood pulp are shown on p. 13 of the October 1940 issue. For data beginning 1931 on unit sales of electric ranges, see table 52, p. 18 
f of the November 1940 issue; the note with regard to the coverage of the industry has been revised as follows: The Association believes the coverage for 1936-40 was between 
e : 90 and 95 percent. No data are available for coverage prior to 1936. 
r wai tRevised series. For revised data on “total paper” and “paper, excluding newsprint and paperboard”’ beginning 1934, see table 43, pp. 12 and 13 of the November 1940 
ue. 
‘ Other 1939 revisions will be shown in a subsequent issue. 


$¥or certain revisions in 1939 data see note marked with a “‘§” on p. 51 of the December 1940 Survey. 
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Monthly statistics through December 1939, to- | 1940 1939 | 1940 oo. ) atic. 
aloe og wh sroeaaemess N N D ea | Pome a oop -|nual 
eames the may und inthe | Novem-]| Novem-| Decem- anu- | Febru- , | u ep- . 
1940 Supplement to the Survey ber ber ber ary | ary March April | May | June | July | August | tember | October 
PAPER AND PRID NTING—Continued 
PAPER—Continued 
Book paper: o” | } 
Co: P=: | | ay ‘ 
I cea short tons.._| 15,990 | 15,754 | 14,532 | 14,998 | 15,105 | 14, 594 231 | 21,195 | 20,359] 15,321 | 14,896 | 13,520] 18,334 
Orders, unfilled, end of month. ..-..- do....| 5,264 8, 853 4,154 | 3,757 4, 084 3, 975 3, 624 7, 807 8, 618 5, 561 4, 852 4, 845 5, 108 
erie icinn eens enasccee do....| 16,045 | 24,464 | 20,938 | 16,227 | 14,925 14, 101 17 560 | 20,928 | 19,717 | 19,487 | 17,333 | 13,672 | 18, 163 
es of standard capacity_.......-...-- | 58.0 90.9 | $0.9 | 56.4 55. 5 55.3 64.6 72.1 74.0 | 69. 7 59. 7 57.5 62.5 
DE Rc ecinn sacces short tons._| 16, 424 22, 864 | 20,898 16, 136 15, 667 15, 479 16,693 | 20, 107 20, 695 19, 615 17, 038 13, 570 19, 431 
Stocks, 7 Fh ES a do....| 13, 633 16, 134 16, 151 16, 665 15, 966 13, 949 15, 076 16,110 | 15,089 14, 927 15, 331 15, 024 14, 158 
Uncoated per: | | 
Orders, oa 6 OS Cee , a 97, 667 | 101,097 | 102,430 | 91,400 | 85,546 | 98,783 | 106,471 | 123,379 | 119,300 | 90,251 | 94,183 | 89,059 | 101, 660 
Orders, unfilled, end of month----__- _| 45,775 | 68, 694 | 61,368 | 47,479 | 41,760 41,804 | 48,031 | 61,758 | 66,165 | 54,432} 46,206 | 43,337 | 41,334 
Price, wholesale, “B” grade Bnelish “fin- 
ish, white, f. o. b. mill...dol. per 100 Ib__| 6. 30 5.70} 5.89 5.95 5.95 5. 95 5. 95 5. 95 5.95 6. 23 6. 30 6.30 6. 30 
Production ESSE Se eas short tons..| 99, 298 | 117, 290 | 110,731 | 109,936 | 100,090 | 98,186 | 101,422 | 115,351 | 109,905 | 106,715 | 106,091 89, 512 eee 
weet of standard capacity --_-........-- 77.3 93.6) 91.9 84.4 83. 1 79. 6 $2.8 88.5 | 91.7 84.1 78.8 77.8 9 
anil . SEPNeE short tons 95,074 | 117,079 | 110,950 | 103,999 | 95,403 | 99,065 | 100,687 | 109,723 | 114,727 | 106,572 | 103,839 | 91,937 | 103, 493 
Stocks, = aes do....| 68,555 | 51,010 | 51,783 | 55,249 | 59,876 | 58,483 | 58,375 | 62,972 | 59,511 | 60,424 | 63,505 | 59,686 | 63, 152 
Fine pa rt | 
Gelers, ce a a ul do__.- 37, 131 35, 057 | 38,245 | 35,977] 38,150} 48,209 | 52,921 | 49,831 | 36,180 | 34,687 | 35,310 | 41,643 
aoe unfilled, end of month... -_.....do_--- 28,444 | 22,011 | 16,292 | 15,620 | 15,697 | 20,611 | 26,224 | 30,335 | 24,388 | 18,817 | 717,893 | 16, 534 
oe ciel ee SS 48,824 | 44,856 | 45,429 | 39,959 | 39,756 | 42,260 | 46,065 | 43,489 | 42,899 | 43,418 | 737,399 | 44, 605 
ee ee 47,534 | 42,757 | 43,308 | 37,807 | 39,095 41,455 | 47,504 | 45,770 | 43,086 | 41,412 | * 36,381 43, 323 
Stocks, end of month-_-...._..-.........do_.--| 58,878 | 61,110 | 67,765 | 64,988 | 64,730 | 64,913 | 63,797 | 61,901 | 60,750 | 62,294 |" 63,160 | 64, 159 

Wrapping ed ss 
EET Te 155, 156 | 150, 064 | 147,507 | 131,901 | 140,035 | 205,323 | 197, 542 | 163,646 | 152,619 | 144,649 | 133, 381 | 165, 209 
Orders, unfilled, end of month. .-__..-- do__-- 108, 704 | 93,528 | 77,850} 65,994 | 62,586 | 111,026 | 120,953 | 115,997 | 102,149 | 81,622 | 73, 354 | 76,590 
RE i RES do___- : 176, 037 | 165, 575 | 173,923 | 149,600 | 148,805 | 159,001 | 178,472 | 164,077 168, 567 | 166,125 | 140, 464 | 162, 492 
Re a --] 183, 087 | 168, 365 | 163,769 | 142,975 | 145,044 | 155,651 | 188,088 | 168,415 ; 167,708 | 164,852 | 141,373 | 159, 429 
Stocks, end of month...............-_.. do..-- 80, 603 | 78,219 | 86,656 | 90,903 | 91,935 | 92,309 | 83,505 | 79,929 | 80, 961 81,774 | 80,398 | 81, 508 

Newsprint: | | 
Canada: 

a do__..| 276, 586 | 253, 997 | 255, 259 | 295 , 752 | 187,990 | 205,655 | 263, 884 | 301, 209 | 320,655 | 318,841 | 301,654 | 301,293 | 275, 822 
ESE Seen do____| 282, 344 | 288, 726 | 240, 656 251, ( 032 | 231,823 | 251,279 | 268,947 | 323, 563 | 315,343 | 332,689 | 316,607 | 282,322 | 309, 957 
Shipments from mills__.._........--- do____| 286,739 } 287, 869 | 264,620 | 244, 273 | 211,322 | 235, 304 | 267, 134 | 334,441 | 338, 446 | 337, 508 | 332, 234 | 284, 133 | 287, 943 
Stocks, at mills, end of month_.._.-_. do__..| 175,931 } 193, 466 | 169, 502 | 176, 261 | 196, 762 | 212, 737 | 214, 550 | 203, 672 | 180, 569 175, 750 | 160,123 | 158,312 | 180, 326 
United States: 
oe by publishers____-_-._- do_...| 251, 457 J 240, 571 | 254,781 | 218, 488 | 216,095 | 251, 269 | 244, 181 257, 565 | 241,639 | 206,913 | 213,105 | 238,176 | 261,028 
SRE a eee do__..| 257,020 | 261, 667 | 230,094 | 198, 760 | 181,344 | 176,887 | 224,401 | 262,983 | 254, 920 261, 727 | 258,055 | 239,679 | 229, 561 
Price, rolls (N. Y.)-..--.- dol. per short ton__| _ 50.00 50.00 | 50.00} 50.00} 50.00) 50.00} 50. 00 | 50.00] 50.00} 50.00 50.00 | _ 50.00 50. 00 
SS eee short tons 85, 338 | 78,886 | 77,836 | 84,126 | 81,455 | 85,143 | 86,277 | 90,207 | 84,762 | 82,579 | 86,633 | 77,888 | 88, 192 
Shipments from mills---...-.....-.-- do... 87,331 | 81,410 | 78,283 | 80,959 | 79,972 | 86,930 | 85,412) 88,912] 85,194 | 86,229] 81,714 | 77,470 | 88,774 
Stocks, end of month: | | | | | } | 
SS ae do_.._| 16,655 | 13,399} 12,952 | 16,119] 17,602} 15,815 | 16,680| 17,975 17,543 | 13,893} 18,812 | 19,230 | 18,648 
0 See do__..| 327,913 | 295, 675 | 284, 283 | 285,776 | 278,306 | 246, 228 | 238, 670 | 247, 206 | 257, 567 | 318,608 | 361,179 | 364, 207 339, 211 
— to publishers. .....__._- _do_.__| 39,188 | 50, 704 43,948 | 42,760 | 38,061 | 38,727 | 42,329 | 43,312 | 47,435 | 44,679 | 46,245 | 45,919 | 42,039 

Paperboard: 
auamamnption, waste paper............. do____| 322,991 | 339, 335 | 283, 228 | 280, 033 265, 066 | 279, 402 | 291, 285 | 338, 241 | 324,448 | 299, 781 | 317,909 | 283, 660 | 333, 739 
0 0 BOSSE 2 do__._| 426,614 } 414, 224 | 393, 123 | 398, 125 | 367,897 | 392,794 | 480,250 | 517,221 | 437,874 | 398,191 | 414,966 | 399, 133 | 486, 181 
Orders, unfilled, end of month. .___--_- = 128, 222 | 204, 80 | 173,212 | 140, 269 | 115, 266 | 110,039 | 166, 836 | 204, 249 | 195,037 | 160, 541 | 131,890 | 131, 242 | 140,027 
EMIS ...-| 443, 274 | 482, 808 | 429, 106 | 430,895 | 399,970 | 406,922 | 417, 566 | 470, 244 | 440,725 | 429,561 | 452,604 | 402,548 | 473, 169 

Percent of capacity_...._......- 75.7 81.8 72.6 | 72.1 70.8} 69.1 | 70.9 | 77.1 77.8 | 70.3 73.9 71.2 77.8 
Waste paper stocks, at milis.._.__short tons. 260, 320 § 215.850 | 247,393 | 237,490 | 241, 242 | 241, 674 | 225,577 | 235,706 | 240,039 | 251,823 | 245,378 | 245,685 | 249, 860 
PAPER PRODUCTS 
] | | | 
| | | | 

Coated abrasive paper and cloth: | ; 
NI en sienirerr nap nn estwwnowninins reams__| 101,925 | 87,504 | 74,389 | 90,003 | 86,712 | 95,362} 91,707 | 95,478 | 84,253 | 82,324 | 98,135 | 101,125 | 111, 106 

Paperboard shipping boxes: | | | | 
Shipments, total. ...........-_- mil. of sq. ft_- 2, 997 2,552} 2,615] 2,403] 2,524 2,618 | 2,999 Polecoanans 

SS SF RE do____| 2,820] 2,370} 2,444| 2,266) 2,380] 2,467] 2,821 |.......--|.-..--.- | 
Oo RES do__.. 177 183 | 171 | 137 | 144 | 151 178 | woreda 
PRINTING | | | | | | 
| | | 
- | | } | | - 

Book publication, total.....___- no. of editions.._| 1, 027 885 | 952 | 681 | 1,023| 1,379 | 953 746 949 717| 921 | 722 988 
PINE. <scbiheiencnhitiinnnaaintwanewiownss do...-| 916 786 | 819 | 569 | 805} 1,126 | 807 | 655 812 | 608 | 745 | 651 822 

on editions__..__- nr ge do._.- 111 99 | 133 112 218 253 | 146 | 91 137 109 176 71 166 
ontinuous form stationery, new orders 

; thous. of sets__| 157,474 ] 144,291 | 124,664 | 140, 463 | 129,162 | 128,245 | 137,820 | 142,780 | 163,493 | 139, 161 | 137, 202 | 162,347 | 170, 828 

Operations (productive activity) _-__.1923=100__ 82 86 84 86 80 | 78 | 80 75 79 ri 

| g 
Sales books, new orders-.....-- thous. of books../ 17,405 | 19,387 | 15,596 | 18,361 | 15,910 | 17,399 | 17,387 | 18,537 | 17,999 | 18,203 | 18,740 | 16,940 18, 559 
} 1 
RUBBER AND PRODUCTS 
CRUDE AND SCRAP RUBBER 
| | 

Crude rubber: | | | 

Consumption, total_-......--.-.-- long tons 54, 652 55, 677 49,636 | 54,978 | 49,832 | 50,192 50,103 | 51,619 | 46,506 47, 011 50, 234 50, 206 56, 477 
For tires and tubes )quarterly)_......do.___|-._--_---J--------- «| EEE Seer 21h. | re ae 2 Se 103, 744 |. , 
Imports, total, includng latext.-__- ...do_...| 72,901 | 42,586 | 71,631 | 72,496 43,088 | 59,257 | 70,700 | 51,431 | 53,889 | 69,474 | 73,028 | 78,972 | 74,696 
Price, smoked sheets (N. Y.)-..-- dol. per Ib. _ . 216 . 202 . 200 - 196 | . 188 185 | 192 212 222 | 211 . 196 193 . 203 
Shipments, world §.._--...--..__.- long tons_- 85,691 | 88,349 | 108,883 | 113,863 | 112,221 | 88,329 | 123,047 | 110,421 | 127,215 | 119,482 | 133,897 | 131, 228 
Stocks, world, end of month_-_.._....__ do...-| 382, 000 | 379,000 | 434,000 | 430,000 | 444,000 | 465,000 | 471,000 | 501,000 | 548,000 | 584,000 | 630, 000 
| RCE CRI _ aa 171,000 | 152,000 | 175,000 | 193,000 | 211,000 | 188,000 | 210,000 | 235,000 | 250,000 | 255,000 | 265,000 | 265, 600 
For United States___..............- do_.._| 158,095 | 114,044 | 91,095 | 90,285 | 112,257 | 113,619 | 102,557 | 109,364 | 119,138 | 139,629 | 141, 286 | 137,033 | 166,837 
London and Liverpool-__-_..._...--_- dé... 36,671 | 31,000 | 20,000 | 16,000 | 18,000 | 22,000 | 21,000} 19,500 | 26,500 | 36,000 | 50,000 
ne ee oe ES do-....| 69,139 | 70,214 | 96,478 | 86,223 | 72,054 | 92,895 | 78,485 | 78,029 | 80,600 | 80,375 | 73,799 

» ee ene aR seiiesiesimibcendia do___.| 276,943 | 105, 205 | 125,800 | 142,387 | 134,352 | 142,462 | 162,494 | 161,485 | 168, 245 | 190,608 | 213,002 | 241,358 | 259, 140 
eclaimed rubber: } 

GS OS SS ae 16,042 | 16,551 14,317 | 16,070 | 15,370 | 15,931 | 16,298 | 15,719 | 15,844 | 14,298 | 14,179 | 14, 589 | 16, 528 
SSS eee do....| 17,689 § 19,417 | 18,009 | 19,297 17,992 17,234 16, 568 | 17,552 | 16,631 | 14.342 | 17,213 | 16,428 | 19,358 
Stocks, end of month_-_........_.---..-- do_...| 33,143 i 23,239 | 25,250 | 27,418 | 28,602 | 28,488 | 27, 558 S| 28, 3 28,327 | 28,058 | 29,832 | 30,287} 32,118 

Scrap rubber consumption -_.___._.._..__- ee ces ae | 62a t=... Lcmasastat ST toons Lacccnwet Sees Y | 35,735 | : 

* Revised. 


tRevised series. For revised data for fine and wrapping papers beginning 1934, see table 43, pp. 12 and 13, of the November 1940 Survey. 

tFor monthly data beginning 1913 corresponding to the monthly averages on p. 148 of the 1940 Supplement, see table 28, p.18, of the May 1940 Survey. 

o'In recent months the number of companies reporting has fluctuated to such an extent that tonnage figures are not comparable from month to month. 

§Beginning with this issue of the Survey, data for world shipments of crude rubber are from the Statistical Bulletin of the International Rubber Regulations Committee; earlier 
data from this source have been in close agreement with data compiled by the Bureau of Foreign and Domestic Commerce, shown in previous issues of the Survey. 
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41 Foisinney 1941 SURVEY OF CURRENT BUSINESS 53 
i, ————__—————— eee —————— 
— Monthly statistics through December 1939, to- | 1940 1939 1940 
b gether with pe peg wd notes aot saeous IN —— * = - = ———— , 
er urces of the data, may be foundinthe | Novem- | Novem-;| Decem- anu- | Febru- | | sei Sep- 
ae bepsioment to the Survey | ber ber | ber ary | ary | March | April May | June July | August tember | October 
RUBBER AND PRODUCTS—Continued 
— — SS ET NEST oF Tene eS ae PARR IS NER tar Seanad ean eR ae 
TIRES AND TUBES | | | | | 
atic casings: | 
P Peeduction fae I ee -| 4,838} 4,865 | 4,469 | 4,954) 4,888 | 5,007/ 5.106| 5,415| 5,148] °4,675| *4,703| *4,495| 5,082 
334 Shipments, ET .wecudameeas pede do-- 5, 137 4,278 | 4,727; 4,270| 4,112| 4,346 5,010 5, 720 6,927 | * 4,284] *4,245 | * 4,572 5, 561 
108 Original equipment 2,438} 1,854| 2613] 1,805| 1,974] 2050| 2,005| 1,999] 1,925 858 705 | 1,465| 2,322 
163 Replacement equipment ............- a 2, 569 2,276 | 1,979; 2,360] 2,037] 2,203 2, 827 3, 626 4,905 | "3,316 | *3,425)| * 3,001 3, 081 
2 5 DS Sn ccvcantimbeneumeuseaes do | 130 148 135 105 101 93 87 | 96 96 110 115 | 106 158 
431 Stocks, end of month.....-..-.-----..-- do | 9, 118 8, 918 8,665 | 9,348 10, 124 10,747 | 10,881 | 19, 576 8, 881 9, 299 9,732 | * 9,890 9, 448 
tubes: | | | | j 
158 ~~ re do....| 4,11] 4,508 | 3,784| 4,287| 4,211, 4,400| 4,618] 4,730| 4,359] +4,028| +4,327| +4,115| 4,557 
560 Shipments, SE eee do....| 4,692 3,967 | 4,394; 3,827/ 3,810 4,114 4, 543 4, 739 5, 721 r 3,797 | *3,615 | * 3,991 4, 878 
*34 EE oo cchact ntceonncbcwineudiondt: do....| _ 106 127 92 | 7 71 60 57 78 74 89 96 84 124 
| Stocks, end of month TN) 1) 5. do....| 7,055] 7,710] 7,086| 7,634 | 7,897| 8,183 | 8,258| 8,243| 6,841] 7,004] 7,802] 7,950| 7,647 
. Raw material consumed: | | 
ha, Crude rubber. (See Crude rubber.) | . | | i 
.9 Fabrics (quarterly) ---...------ .-thous. of Ib_- | SoS | 75, 799 REESE Oe) ORE r 71,957 |-n-2---0-]--------- | SS, Cole 66, 849 
82 RUBBER AND CANVAS FOOTWEAR | | | | | 
543 Production, total..........----- thous. of pairs..| 5,146] 6,049} 5,376 | 5,044 | 5,062| 4,869/| 5,128] 5,075| 4,528| 3,323] 4,583 | 4,046] 5,105 
534 Shinmaents, totel........-..--.--.----2.--+ do_...| 6,633 5, 473 4, 185 6, 389 4, 761 4, 532 3, 902 3, 862 3, 737 4, 567 5, 808 6, 200 5, 971 
Of Stocks, total, end of month.-...--.-..-.-- do....| 11,878 15, 195 16, 388 15, 018 | 15, 319 15, 656 16, 881 18, 095 18, 886 17, 641 16, 386 14, 232 13, 365 
323 ei way SS ee ee ee ee ee a a —— +s 
159 STONE, CLAY, AND GLASS PRODUCTS 
209 = Tae TA aaa’ “| 4 he Ga 
590 PORTLAND CEMENT 
92 Se ee thous. of bbI__| 12,689} 11,053 | 9,488 | 6,205| 5,041 7,918 | 10,043 | 12,633 | 12,490] 12,290} 12,712] 13,105 | r 13,935 
129 a eae 59.9 52.2 42.9 28.6 24. 8 36.3 47.5 58. 0 58.9 56.0} 157.8| 1761.8 *63.7 
008 a Re AT thous. of bbl... 10,329 ] 10, 147 6,785 | 3, 893 4, 907 7,716 | 10,829 | 13,206 | 13,223 | 13,442 | 14,018 | 14,741 | r 15,776 
Stocks, finished, end of month.-.....-...- do....| 20,369 20, 779 23, 453 25, 759 25, 894 26, 118 25, 348 24, 758 24, 010 22, 855 21, 549 | + 19,921 | * 18,009 
29 Stocks, clinker, end of month.._....._--- do 4, 560 4, 824 5, 165 5, 617 6, 304 6, 487 6,606 | 6,071 | 5,907 5,559 | 5,158 | * 4,829 © 4,470 
7 CLAY PRODUCTS | 
26 Bathroom accessories: | 
Production...........-.----- thous. of pieces ( 1,022 | 1,043 833 749 783 726 790 wa: 2 |.® (1) (') 
28 id ncaninn§ on ~e<tndeunamius do--_- (‘) 958 877 788 710 781 743 788 929 @) | () (4) (‘) 
61 Stocks, end of month__-_..--- aia * do -- (!) 375 268 281 271 285 282 284 282 tc Q@) | @) 
00 Common brick: | 
92 Price, wholesale, composite, f. 0. b. plant | 
74 dol. per thous_.} 12.148 12. 083 12. 080 12. 112 12. 126 12. 124 12. 132 12.164 | 12.116 12. 101 12. 094 12. 121 12. 147 
ES cect adeeawneenasee thous. of brick_-_|_-. 167,329 | 129,252 | 58,914 84, 238 | 120,174 | 176,786 | 197,021 | 186,472 | 193,479 | 187, 648 | 182,785 | 214, 441 
48 Stocks, end of month__..--.--...--.---- eh 468, 357 | 483,173 | 503,967 | 482,690 | 449,425 | 408,147 | 392,975 | 397,336 | 402,159 | 422,005 |" 436, 436 442, 210 
11 Face brick: | | 
39 Shipments. .-_-.----.-- had ------do....|--..-.--- 54,127 | 37,645 | 15,309 | 23,373 | 36,592 | 52,495! 66,190 | 61,195 | 62,330 | 64,490 |* 60,977; 70,475 
Stocks, end of month __....-......-..--- do-..- 243,491 | 257,469 | 282,992 | 281,311 | 279,900 | 273,526 | 262,463 | 253,326 | 250,730 | 248, 531 |r250,617 | 242,717 
39 Floor and wall tile shipments: | 
8] uantity......-.......-....--thous. ofsq.ft-.| (2) 4,868 4,271 4,028 | 3,658| 4,781 5,428| 5,716! (2) @) | @ (2) (2) 
27 —" Rie Spats ee ee ee thous. of dol-_- () 1, 337 1,173 | 1,092 945 | 1, 165 1,341 | 1,389 | (?) () (4) } (2) | @® 
69 Hollow building tile: | } | 7 
rs Shipments. ................-...--short tons__| ___.]| 88,422 | 67,659 | 38,882 49,606 | 60,993 | 79,089 86,062/ 84,339 89,810 | 94,442 |*85,767 | 90,532 
60) Stocks, end of month._................- See 339, 038 | 362,492 | 366,680 | 355,041 | 351,726 | 361, 660 | 361, 648 | 361, 759 | 357, 266 | 357, 421 |" 382, 066 381, 997 
Vitrified paving brick: | } | 
Shipments. __-_._- eee thous. of brick.- 5,885 | 2,654; 1,089! 2,006| 2,525/ 2,897/ 5,153| 5,081| 6,148| 8383 | 7,004 7,365 
Stocks, end of month_..-.-.......--.-_- a0... 42, 261 43, 384 42, 374 42, 159 42,953 | 43,914 43, 627 44,049 | 43,383 | 37,425 | * 34,738 34, 510 
- GLASS PRODUCTS 
Glass containers: | 
0 eee thous. of gross 4, 352 4, 300 4, 046 4, 263 4, 123 4, 606 4, 584 4,701 | 4, 429 4, 780 5, 070 4,289 | 4,864 
Percent of capacity....................- 67.9 69. 1 65. 0 61.6 64. 3 69.1 | 68.8 | 70. 5 | 69. 1 71.7 73.3 69.7 | 70.3 
Shipments, total._.........-- thous. of gross 4, 078 3,888 | 3,076 | 3,726 3,831 | 4,229 4, 339 4, 763 5, 230 4, 532 4, 653 4,565 | 4,816 
mevow mock, food*................. do 170 144 104 160 | 179 199 211 248 281 315 657 820 423 
Woe meuth, food*®................- 808 662 | 552 796 791 872 883 955 932 953 1, 016 879 950 
peeasea 1000 Ware?....................40... 31 40 | 28 38 45 | 37 37 41 31 28 34 32 40 
88 Pressure and non-pressure*___..-..--- do_. 126 92 | 119 143 | 205 | 356 510 637 640 466 304 145 106 
o OS See ae Se 102 104 | 129 125 | 143 206 295 | 397 781 358 186 91 105 
6b eae Ge.... 1, 137 1,015 | 736 560 646 689 637 617 842 624 456 726 1, 028 
; Medicine and toilet*___..._.._- Ce 1, 230 1, 351 | 995 1,412 1, 368 1,360 | 1,254 1, 269 1, 131 1,129 1, 363 1, 284 1, 608 
28 General purpose*--_-...._--- Sete: .do_.- 258 281 215 293 27 319 | 306 | 317 273 285 304 313 323 
- i aa See 197 184 | 182 | 182 | 168 170 | 171 | 290 7 208 208 201 
59 Fruit jars and jelly glasses*_..........do____| 5 3 | 2) 3 | 2 6 | 18 | 59 102 149 106 49 14 
Rage ene of womtn....................@8... 9, 432 8, 374 9,237 | 9, 601 9,807 | 10,078 | 10,234 | 10,078 9, 180 9, 331 9,655 | 9,292 9, 247 
ther glassware, machine-made:* | } 
Tumblers: | | | 
Production - - . thous. of doz 3, 056 3,055 | 2,652 3, 695 3, 429 3,931 | 3,995 | 3,877 3, 648 3, 354 3, 841 3, 450 3, 887 
Shipments do 2, 804 2,700 | 2,627 2, 985 3, 660 3,809 |; 3,974] 4,048 3, 628 3, 598 3, 813 3, 331 3, 642 
Stocks z do 8, 160 7, 387 7, 396 7, 805 7, 569 7,688 | 7,708 | 7,537 7, 560 7, 572 7, 597 7, 737 7, 991 
Table, kitchen and household ware, shipments rene 
thous. of doz 3, 006 3,034 | 2,663 2, 779 3, 047 2,883 | 2,745 2, 668 2, 185 2, 088 3, 325 2, 647 3, 763 
i7 rate glass, polished, production_thous. ofsq. ft 16, 059 15,812 | 18,477 17, 257 13, 175 14,302 | 12,367 11, 721 9, 783 8, 522 | 12, 533 14, 091 17, 070 
ndow glass: 
6 a eee thous. of boxes 1, 264 1,143} 1,189] 1,413] 1,099 ro 417 1,023 | 1,068 908 994 993 1,002 1, 34 
13 Percent of capacity. ..............-.-- - 78.0 70. 5 73. 2 87.1 | 67.7 | 68. 2 | 63.1 | 65. 8 55.9 61.1 61.1 61.7 83. 1 
23 | | 
GYPSUM AND PRODUCTS } | 
“4 Crude: 
Imports. __...............-..-.---short tons... Seeay | mee Babee te | eee Rta)": 313,340 |... eee 531, 032 |......-. 
iy ERR Te ( le RE “Geer e | OS: et See ££... } ee eee SRR, Reema 1,128,862 |_....... 
0 Calcined, production __._..___.._.._-___-- do-_.- _......-| 688, 986 See eee S| SES ey OEE NL  § aS ees 969, 578 |........ 
Gypsum products sold or used: 
8 baw me eck hier inte  eane Grr do... eee |--- Sened i oncomine aeeeed FORE KRESS » | ERROR RRR Ss 250, 080 |..:...--.- 
alcined: 
- j Building plasters......_____......__-- do_..-| Sere ete. eee weds © aes eee a 556, 560 |_.--_._- 
. = For mfg. and industrial uses ---..---- do....| ie SBS? | REM Ee ge BREE Bi Se SE , | ee See | 20,850 }......-- 
: : er ee EE sc banca ca~nackltucccemad is ot ease comes {| oe Legace We iteliaxesvcberknnnsh’ _%  _ Raemeiiors 
b Board and tile, total______- ne Oe ae a ger OE he ey) RR er eeTNeY | 519, 767 |......... es See 
i vnseheadsense uae ees do NS, SRE ee RR MG, WB sais. csc! Bc cieksele | 908, 106s ak ha | 408, 196 4.5.-.... 
a ARR RRR Bea rts ti SRI =escenia 7 Oe | ainké.blccebccs. 6, 296 |__._- ee ERB te * aera ere Dy ¢ ~3 seas 
RIES Te ee ee | ae nial CS EE | MRS haku chad 130, 279 |_...- ; 
T _ ee —_—_ oe ee -_—— —_—- —_-——_— —_—— —_—_—_————_ -— _ ER $$$ ————__—_— 
* Revised. 1 Series discontinued by reporting source. 2 Temporarily suspended by reporting source. 


*New series. Data for glass containers beginning January 1934 are shown in table 49, pp. 16 and 17, of the November 1940 issue; earlier data on glassware other than con- 
tainers are shown in table 2, p. 17, of this issue. 
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Monthly statistics through December 1939, to-| 1940 1939 | 1940 

ote bo salt 4 oT laine N N D J | Feb | 

to the sources e data, may be found inthe | Novem-}| Novem- ecem- anu- ebru- : Sep- 

1940 Supplement to the Survey ber ber ber ary ary | March | April | May June | July | August comnber October 

TEXTILE PRODUCTS 
| 
CLOTHING 
Hosiery: 

Production. ........... thous. of dozen pairs..| 12,579 | 12,987 | 10,411 | 11,702; 11,334 11,097 | 10,679 10,660 9, 711 9,418 | 11,174] 11,257 | 13,586 

SE ee Re do_...| 12,975] 12,451 10,259; 11,149 11,422) 11,465 10,133 | 10,108 8, 835 9,244 | 12,396 | 12,762 | 14,109 

Stocks, end of month...........---.-.-- do_....| 22,912 | 24,482 | 24,658 | 25,212) 25,124 | 24,756 | 25,302 | 25,854 26,730 | 26,558 | 25,335 | 23, 830 3, 307 

COTTON 
Te ea cw wwines bales..| 744,088 } 718,719 | 650,123 | 731,793 | 661,771 | 627,194 | 623,098 | 641,636 | 565,416 | 622,723 | 654, 503 | 639, 252 | 770, 702 
Exports (excluding linters) _.............- do....| 144,710 } 583, 644 | 806, 720 | 1,035,416 | 746,680 | 433,842 | 344,609 | 226,469 | 133, 530 | 136,751 | 64,743 | 90,555 | 194, 251 
Imports (excluding linters)-........--...- do....| 12,026} 10,679 9, 667 8, 71 36, 613 9,504 | 11,096 | 14,202 | 12,374] 18, 254 10, 153 3,991 | 15,926 
Prices received by farmers_--_.------ dol. per Ib__| . 094 . 088 . 097 101 . 100 . 100 . 100 . 098 . 095 095 . 092 . 092 - 094 
Saw — middling (New York) -...do-- 7 - 100 . 098 -110 -lll ill . 109 . 109 - 102 -107 - 104 . 098 . 097 . 096 
roduction: 
Ginnings (running bales)e --thous. of bales..| 10,870 11, 110 11, 276 5, | f ae J" = eS ae 32 606 3, 924 9, 084 
Crop estimate, equivalent 500-Ib. bales..do_...| ? 12, 686 ]...-.----|---------|---------|--------- RECEP lb ecat anaes ncecetine sacopsnsalomssneevetssoaneds [-saeneny oneal 
Stocks, domestic cotton in the United States, | 
a eal eai re SRR thous. of bales__|--------- r 19, 460 | r 18, 103 | r 16,356 | + 15,002 |r 13,907 | r 12,940 | 12,094 | 11,400 | 10,619] 22,316 | 21,638 | 20,842 

On farms and in transit__............-- ee -----J| 2,269] "1,739 | °1,454) *1,192 r 982 821 °773 ’ 753 620 | 12,551 | 10,203 | 5,719 

SE do__. 15, 457 | +14, 552 | +13,173 | 712,150 | 711,378 | + 10,699 | * 10,058 | * 9,545 9, 086 9, 085 10, 703 13, 826 

ot EES aS ee RSS SE 1,734 | 71,812} *1,729 | *1, 660 1,547 | 1,420} *1,263] 71,102 913 680 7 1, 297 

COTTON MANUFACTURES 
Cotton cloth: 

a thous. of sq. yd__| 29,954 } 35,564 | 37,899 | 33,311 | 33,346 | 34,865 | 34,943 | 28,470 | 24,627 | 26, 288 24,409 | 24,413 | 26,709 

ee ee oe do....| 11,420 11, 859 16, 322 10, 332 9, 415 4, 808 6, 813 6, 608 6, 329 4, 767 5, 216 6,919 | 5,136 

Prices, wholesale: 

0 SEE cents per Ib_- 14. 24 14. 93 13. 61 13. 36 12. 25 11. 59 11. 40 11. 37 10. 68 11.00 11. 23 12. 26 13. 31 

Print cloth, 64 x 60.__._____._- dol. per yd_-_| . 054 . 053 . 053 . 054 . 051 . 049 . 050 . 047 . 046 . 047 . 048 . 050 . O52 

Sheeting, unbleached, 4 x 4___..._.__- do.... . 065 . 068 . 066 . 065 062 . 058 . 059 . 058 . 057 . 058 . 058 . 059 | . 062 
Finished cotton cloth: } 

Production: | 
Bleached, plain__....-....--.- thous. of yd__| 164,079 | 165, 624 152, 215 | 139,289 | 129,174 | 127,278 | 127,614 | 126,968 | 109,278 | 120,709 | 129.250 | 129,912 | 154, 479 
a do....| 129,878 } 123, 154 | 109,419 | 101,511 | 100,707 | 103,328 | 97,199 | 89,204 | 78,468 | 92,116 | 102,085 | 108,029 | 126, 610 
TEES REESE SS eee Ss 6, 535 6, 516 5, 624 4, 597 4, 581 5, 060 4, 776 4, 889 4,612 6, 491 6, 786 5, 924 8, 238 
on i aS do....| 105,468 | 117,393 | 113,100 | 111,666 | 106,916 | 110,882 | 103,563 | 98,336 | 80,744 | 88,482 | 100,752 | 104,345 | 110,657 

Spindle activity: 

iting rkinnnmennnnne thousands__| 22, 686 22, 785 22, 780 22, 880 22, 801 22, 553 22, 289 22, 213 21, $55 21,919 22, 078 22, 278 22, 457 

Active spindle hrs., total___....-- mil. of hrs_- 8, 614 8, 810 8, 040 9, 245 8, 267 7, 920 7, 995 8, 035 6, 960 7, 548 7, 872 7, 867 9, 276 
Average per spindle in place_-_-.__-_- hours... 352 353 3 370 331 318 321 324 r 281 305 318 320 378 

i aA ET ae! pet. of capacity _- 105.9 101. 4 100.7 102.8 99. 7 04.6 92.0 89. 4 87.9 86.6 90. 4 96.7 103.3 

Cotton yarn, wholesale prices: a 
22/1, cones (factory) ....-.-------- dol. per Ib_- - 267 . 279 . 274 27 . 255 . 248 . 228 . 222 . 219 . 227 . 227 227 . 257 
40/s, southern, single, carded, Boston... .do-_--__| .377 . 378 378 . 375 . 350 . 344 . 338 - 338 . 321 325 - 32. 2320 . 855 
| 
RAYON AND SILK 
Rayon: 

Deliveries (consumption), yarn*.__ mil. of Ib__| 35.0 33. 3 32. 0 31.8 29. 8 29. 8 31.1 32. 2 31.4 32.1 34.9 30.9 36.9 

Da ak Me ial i A thous. of Ib__| 1,576 5, 677 6, 750 5, 104 2, 607 1, 279 1, 962 571 669 391 441 224 386 

Price, wholesale, 150 denier, first quality | 

ta ele Re eS dol. per Ib__| . 53 . 53 . 53 . 53 . 53 . 53 . 53 . 53 . 53 . 53 . 53 . 53 . 53 
_— yarn, end of mo.f_......--- mil. of Ib--| 6.2 A 6.4 7.0 8.3 10.4 11.7 12.5 12.8 11.3 9.9 8.3 6.8 

k: 

Deliveries (consumption)-.-.............bales__| 36, 374 32, 241 21, 128 29, 506 22, 485 21, 685 21, 740 18, 997 17, 307 22,766 | 30, 189 28, 828 39, 877 

Imports, raw ._.....--- PRES thous. of Ib..| 7, 219 5, 423 ) 4,972 2, 175 2, 213 2, 494 2, 925 2, 356 3, 827 4, 761 3, 739 6, 490 

Price, wholesale, raw, Japanese, 13-15 (N.Y ) | o 

dol. per Ib_- | 2.585 3. 394 3. 921 3. 683 3. 061 2.951 2. 681 2. 794 2. 724 2. 540 2. 529 2. 561 2. 698 
Stocks, end of month: 
Total visible stocks___..............-. bales__| 195,330 | 92,527 | 109,110 | 87,025 | 83,306] 87,087 | 85,798 | 92,485 | 90,122 | 115,111 | 151,608 | 172,254 | 184, 797 
United States (warehouses) _...____ do__. -| 60, 330 41, 927 55, 610 59, 225 50, 306 45, 887 42, 698 43, 285 41, 822 43, 211 46, 898 44, 454 48, 297 
WOOL | 
Imports (unmanufactured)---_.-__- thous. of Ib..| 34, 631 22, 909 26,035 | 45,082} 37,212 38, 529 22, 065 18, 466 18, 666 17, 502 16, 099 21, 831 33, 981 
Consumption (scoured basis) :4 a 
RS SE re do....| 33, 821 26, 436 22, 378 28, 189 21, 302 17, 709 17, 471 17, 065 19, 373 28, 431 24, 799 28, 609 39, 240 
ES IE LS I a do....| 8, 969 9, 238 7,665 | 9, 703 8,658 | 7,340 8, 544 6, 524 5, 798 , 061 7, 571 7,941 | 11,387 
Machinery activity (weekly average) :{ 
ms: 
Woolen and worsted: } 
OS See thous. of active hours... 2; 148 2, 041 2, 046 1, 853 1, 587 1, 129 1, 088 1, 209 1, 407 1, 558 1, 694 1, 744 1, 884 
ae <a AS a Se do... 72 103 7 69 80 58 52 58 7 67 63 60 78 
— SAE Seay ee 198 213 197 200 195 186 183 152 149 125 166 177 206 

Spinning spindles: 

il do....| 90,421 80, 428 74, 381 73, 328 70, 764 55, 888 54, 658 60, 724 68, 147 72, 506 80, 359 83, 665 88, 027 

EL aa do....| 103, 556 f 103, 487 84, 179 71, 344 67,472 61, 750 61, 173 61, 167 66,718 | 72,934 85, 527 88,005 | 104, 332 

EE EEE ES do....| 179 157 1 137 127 100 87 94 137 143 146 158 182 
Prices, wholesale: 

Raw, territory, fine, scoured ----- dol. per Ib__| 1. 10 1. 06 1.06 1.02 . 93 . 90 .89 . 86 . 88 . 87 . 89 92 1.05 

Raw, Ohio and Penn., fleeces__--_--_-- do..-.| . 46 .47 - 46 -43 .39 . 36 35 37 . 39 .39 . 39 40 . 44 

Suiting, unfinished worsted, 13 oz. (at | 
I a oo hii omoiiaiewived dol. per yd..| 1.931 2. 178 2.178 2. 178 2.116 1.931 1.931 1. 931 1. 931 1.981 1. 931 1.918 1. 931 

Women’s dress goods, French serge, 54” (at | 
A SRE eee dol. per yd__| 1.213 1. 163 1. 163 1. 188 1, 188 1. 188 1.158 1.114 1.114 1.114 1.114 1,114 1. 153 

Worsted yarn, 2/32’s, crossbred stock(Boston) | . 

dol. per Ib_- 1. 488 1. 456 1. 450 1.415 1. 338 1 1.300 1. 294 1. 250 1. 290 1. 256 1, 288 1. 395 
Reccipts at Boston, total_.....-..- thous. of Ib..| 36, 123 () (3) @) 3 3 13,553 | 31,759 | 44,896 | 52,905 | 30,278 | 29,961 | 47,060 
a EE SR IEEE: do__..| 16,328 5, 601 4, 678 4, 040 3, 247 5, 342 8, 104 25, 214 41,790 | 44,472 22, 540 22,912 | 30,393 
RSE ER a a do....| 19,795 @) () @) () @) 5, 449 , 544 3, 106 8, 433 7, 738 7,049 | 16, 667 
Stocks, scoured basis, end of quarter, total 

OS i as See ee ee | ES eee  k | ern ree 107438 |. ....00 
Woolen wools, total. --......-....--...- 2 ee eee TE bisvesseecicassecese 2. See ae DR TRIS 41, 233 onl 
SS Gi Se Saree __  } SSE aes |) 2S? sae Be Aécacances Hoes ats: 29, 378 ee 
ES ES Se eS ees Sy See eee | Ee Ee 13, $36'j... -nee]|--== Z 11, 886 |.....00) 
Worsted wools, total.........--........ ht es ee Sg SEER BREESE ‘ } ees eee * 7 eae Sor 96. 100 [......can 
STR RCRE ona RR eeeecere Ree eS | seegaene ae | cKecers | oe |... Rengty 67, 28 |_...-cad 
Eee _ = <n Ee. Ere St Senccdncddlcasscames a Gl ae assure , i 

’ Revised. ®Total ginnings to end of month indicated. 1 Total ginnings of 1939 crop. 


§ December 1 estimate of 1940 crop. 


3 Not available. 
qData for?January, April, July, and October, 1940, are for 5 weeks; “ther months, 4 weeks. 
t Monthly data beginning January 1930, corresponding to monthly averages shown on p. 155 of the 1940 Supplement, appear on p. 18 of the April 1940 Survey. 
*New series. For monthly data on rayon yarn deliveries beginning 1923, see table 41, p. 16 of the October 1940 issue. 


§Minor revisions for August-October 1939 are available upon request. 
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—2 
tistics through December 1939, to- | 1940 1939 1940 
re Mgsier with oxpanetory nots and refereneas || LT. és 
urces of the data, may be found inthe | Novem-} Novem-| Decem- anu- ebru- ‘ 
ber to othe = Soe cas te the Survey “ne co er pom ary | March | April | May | June | July | August |, oneal October 
madi PS. ell 
TEXTILE PRODUCTS—Continued 
MISCELLANEOUS PRODUCTS 
586 s, fresh-water pearl: 
109 Buttes och. no ines aa pet. of capacity__|_......_- 44.0) 30.4] 35.7) 349] 388] 410] 40.5 30.4) 44.6) 50.7 |------.. 
307 Stocks, end of month.-------- thous. of gross__|--..--- 5, 927 6,014 6, 403 6, 431 6, 498 6, 539 6, 541 6, 437 6, 304 6, 400 6 OP tcc... 
Fur, sales by dealers. .....-.----- thous. of dol..| 2,047 | 2,404) 1,334 | 38,275 | 4,447) 4,237] 3,813] 4,263| 2,403] 3,377] 4,273 | *3,734| 71,831 
pe : Pyroxylin-coated textiles (cotton fabrics): 
702 Orders, unfilled, end of mo--thous. Jinear yd_. 3, 801 3, 132 2,797 2, 886 2, 398 2, 227 2,118 2,040 2, 244 2, 807 2, 499 2, 860 3, 012 
251 Pyroxylin spread.......----.---- thous. of Ib..| 5,776] 5,413 | 5,038 | 5,131 | 4,930) 4,769| 4,772| 4,102| 3,931] 4,435| 5,366] 5,128/ 5,851 
fos Shipments, billed-.....----- thous. linear yd..| 5,776] 5,556 | 5,148/| 6,063 | 4,844 | 4,978 | 5,003 | 4,504 ,030} 4,430) 5,353] 5,106] 5,842 
096 
084 TRANSPORTATION EQUIPMENT 
842 AIRPLANES 
719 
826 Production, domestic civil aircraft§-.. number-_|--.-.---- 344 271 241 250 ,  § nonnee, Ramen non Metin BETS Tienes Sees Nea RS 
297 Exports....-.--------------.------------- do... 287 62 294 206 170 191 233 205 372 235 383 284 334 
AUTOMOBILES 
Exports: 
anada: 
7 Assembled, total. --......-------- number..| 8,449] 4,874 | 4,901 | 4,980 | 4,776| 4,782 730 | 4,265| 6,299) 8,774] 9,877] 9,005] 8,859 
136 Passenger cars.........------------ dé... 93] 2,386 | 1,047] 2,258| 2,611] 2,797 443 | 1,521] 1,382] 3,523] 1,558| 1,096 132 
ited States: 
31 ee chied. _ | EE er meee: do....| 19,943 19, 676 22, 688 23, 032 20, 145 26, 497 15, 793 17, 183 14, 609 11, 263 6, 539 5,753 | 16,857 
052 Te ciccconsasaneuednned a 9, 525 10, 678 11, 885 13, 476 9, 837 10, 863 8, 184 9, 307 6, 463 727 2, 339 2, 591 7, 071 
062 a cncdccassacvedaséeusauanee do....} 10,418 8,998 | 10,803 9,556 | 10,308 | 15,634 7, 609 7, 876 8, 146 7, 536 4, 200 3, 162 9, 786 
ancing: 
Fue Surchasers, | aa thous. of dol....j.....-... 113,941 | 119,637 | 105,277 | 110,371 | 143,483 | 165,304 | 170,151 | 166,922 | 166,034 | 137,961 | 109,962 | 151, 899 
479 ecb cncennacnasenummenad eS eee 64, 000 69, 705 59, 160 60, 395 83, 054 96, 272 96, 518 95, 038 92, 744 71, 574 55, 797 89, 475 
610 EASE ANE oe SE, 8 GOs iautnoonss - 49, 463 49, 408 45, 617 49, 487 59, 879 68, 386 72, 980 71, 241 72,626 | 65,774 53, 711 61, 933 
238 ines Goce pankumnaacde at See 478 524 500 489 550 646 654 642 664 613 454 492 
657 Wholesale (mfrs. to dealers) -._.._..--- | Sa, Sears 134,922 | 179,930 | 189,184 | 187,466 | 212,331 | 216,818 | 201,068 | 162,101 | 141,977 | 42,111 | 114,874 | 221, 253 
Fire-extinguishing equipment, shipments: 
157 Seen Goperatus. .................- number-.- (1) 67 76 59 74 68 65 79 71 (1) () () (') 
76 Hand extinguishers. --.-.....-...-.-.--- ae (1) 33,737 | 37,869 | 31,824 | 30,600 | 35,358 | 34,135 | 37,619 | 37,762 () () (1) () 
378 Production: 
3.3 Automobiles: . 
NN os cusicanennswwnwuiasaien do....| 23, 621 16, 756 16, 976 17, 213 18, 193 16, 612 19, 687 21, 277 17, 930 14, 468 13, 993 15, 475 21, 151 
257 ED AS: do....| 10,814 9,882 | 11,054 | 12,579 | 12,779 | 12,025 | 13,487 | 12,677 8, 739 3, 397 1, 510 3, 410 7, 056 
355 United States (factory sales), total....do-_-_-- 487, 352 | 351,785 | 452,142 | 432,279 | 404,032 | 423,620 | 432,746 | 391,215 | 344, 636 | 231, 703 75, 873 | 269,108 | 493, 223 
EE SU. «oc chumunmesnicestuel do....| 407,091 | 285, 252 | 373,804 | 362,897 | 337,756 | 352,922 | 362,139 | 325,676 | 286,040 | 168,769 | 46,823 | 224,470 | 421,214 
ECR RS Se do....| 80, 261 66, 533 78, 338 69, 382 66, 276 70, 698 70, 607 65, 539 58,596 | 62,934 | 29,050 44,638 | 72,009 
Automobile rims_-_-.._..-..--- thous. of rims_- 1, 808 1, 783 2,071 2, 164 1,850 1,918 1,823 1,744 1, 266 825 1,075 1, 356 1, 759 
1.9 Registrations: 
386 Tor SRNNRE COIS... .....-20c0ne- number__| 301, 430 | 231,571 | 246,544 | 260,216 | 224,625 | 312,371 | 353,239 | 345,748 | 318,615 | 315, 246 | 211,031 | 148,000 | 290, 495 
New commercial cars_-............-..- do....| 46,618 | 41,286 | 37,460 | 45,650 | 41,336 | 53,093 | 55,982) 51,553 | 43,504 50,913 48,980 | 39,224] 48,356 
53 Sales (General Motors Corporation): : 
1.8 World sales: 
By U. 8S. and Canadian plants_-.-..--- do_...| 217,406 | 200,071 | 207,637 | 181,088 | 174,572 | 193,522 | 196,747 | 185, 548 | 167,310 | 110,659 | 24,019 | 124,692 | 226, 169 
77 United States sales: 
90 es atacand diamacgnamod do__._| 198, 064 | 180,133 | 188,839 | 164,925 | 160,458 | 181,066 | 183,900 | 171,024 | 151, 661 99,664 | 21,154 | 116,031 |*207, 935 
ian doen nies orci tiai emcee do____| 181,421 | 162,881 | 156,008 | 120,809 | 123,874 | 174,625 | 183,481 | 165,820 | 173,212 | 145,064 | 100,782 | 97,527 | 186,016 
98 Accessories and parts, shipments: 
Combined index____-.-------- Jan. 1925=100_- 183 135 143 178 156 164 170 157 140 126 151 178 190 
97 Original equipment to vehicle manufac- 
97 Eee I: Jan. 1925=100_- 231 154 177 201 167 174 178 162 139 101 147 185 235 
Accessories to wholesalers_--.......--- a 125 107 101 91 86 82 91 89 86 93 98 132 149 
Service parts to wholesalers_-_.......-- cn 180 167 127 141 145 158 174 17 165 172 196 200 199 
Service equipment to wholesalers_-_.-- | 156 91 87 104 118 139 140 13 117 120 126 139 142 
81 
RAILWAY EQUIPMENT 
40 
87 (Association of American Railroads) 
Freight cars, end of mo.: ; 
Number owned __-.-_..---------- thousands-_- 1, 638 1, 641 1, 638 1, 640 1, 643 1, 645 1, 648 1, 649 1, 645 1, 642 1, 641 1, 642 1, 638 
84 Undergoing or awaiting classified repairs 
7 thousands. 114 159 154 155 155 155 160 164 153 144 138 131 117 
06 Percent of total on line...................- 7.1 9.8 9.6 9.6 9.6 9.6 9.9 10.2 9.5 9.0 8.6 8.1 7.3 
Orders, unfilled ____- Se LE SANE cars_.| 30, 684 36, 193 7, 049 34, 509 28, 112 21, 112 17, 460 15, 039 16, 933 19, 765 18, 456 16,892 | 27, 459 
27 Equipment manufacturers--_.......-- do....| 23,238 | 28,116 | 27,412 | 24,652] 19,159] 13,546| 11,051 9, 772 9,974 | 13,477 12,278 9,010 | 18,700 
32 EE ESE NE i, 7, 446 8, 077 9, 637 9, 857 8, 953 7, 566 6, 409 5, 267 6, 959 6, 288 6, 178 7, 882 8, 759 
82 Locomotives, steam, end of mo.: 
Undergoing or awaiting classified repairs 
05 number. - 6, 076 6, 985 6, 507 6, 324 6, 496 6, 604 6, 675 6, 781 6, 653 6, 506 6, 226 6, 276 6, 155 
44 Percent of total on line............__-- i 15. 2 17.0 15.9 15. 5 16.0 16.2 16.4 16.8 16.5 16. 2 15.5 15.7 15.4 
Orders, unfilled_......________- 116 44 51 77 7 59 54 88 97 115 114 130 131 
31 Equipment manufacturers a 103 20 17 36 30 29 32 70 84 106 108 118 122 
I CU a ics cnpccantmnaeecintl Rees 13 24 34 41 40 30 22 18 13 9 6 12 2 
53 
(U. S. Bureau of the Census) 
- Locomotives, railroad: 
93 Orders, unfilled, end of mo., total._..number-. 284 184 155 158 146 139 170 152 146 232 77 27: 268 
57 j ES SRR do___- 243 140 113 119 112 108 144 126 124 209 252 251 242 
: Re SS PAGS | 122 27 21 40 35 28 72 70 81 87 109 126 125 
i 3+ eS: @0.... 121 113 92 79 77 80 72 56 43 122 143 125 117 
Shipments, domestic, total...........-- do... 73 35 39 24 32 39 44 37 35 30 54 40 53 
ica ce cea os... 24 3 6 1 5 7 6 2 5 7 8 0 8 
RR ESEAIE aeneiae as oo... 49 32 33 23 27 32 38 35 30 23 46 40 745 






































! Temporarily discontinued by reporting source. 
§Designation changed from “commercial licensed” or “civil aircraft’ (1940 Supplement) 
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Monthly statistics through December 1939, to- | 1940 1939 
gether with explanatory notes and references — Se Sah fA e BRR ear oar ae er 
to the sources of the data, may be found inthe | Novem-| Novem-| Decem-| Janu- | Febru- | March | April | 4 Kee | Septem- Octo- 
1940 Supplement to the Survey ber ber ber ary | ary | | “P | ; SORE | hee ber 
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TRANSPORTATION EQUIPMENT—Continued 





| | 
RAILWAY EQUIPMENT—Continued | 
(U. S. Bureau of the Census) 


Locomotives, electric, mining, and industrial 
(quarterly): 
Shipments, total 
For mining use 


(American Railway Car Institute) 


Shipments: | 
Freight cars, total a , , 245 ( 580 | 1,496 
‘ y 0 | 1, 478 | 1,496 


28 


0 





Passenger cars, total 
Domestic 


(U.S. Bureau of Foreign and DomesticCommerce) 


Exports of locomotives, total 
— 

















INDUSTRIAL ELECTRIC TRUCKS 
AND TRACTORS 


Shipments, total oe 140; 152 25 132 | 
| 








Domestic hee 1 99 118 2 119 | 119 | 
(1) 41 | 34 9 | 6 13 | 








CANADIAN STATISTICS 


| 





Physical volume of business, adjusted: 

Combined index’ 926=100_.|_...__- 133.0 | 

Industrial production: 
Combined indexa" Bees 139.0 

Construction ; , 40.3 | 

Electric power a i 248.1 | 
Manufacturing? ee aa 136. 9 

; 128.7 

236.7 


to 


ok 


Distribution: 
Combined index ee et ae 115.8 
Carloadings ae 2 We 84.0 
Exports (volume) Tee Ce? 114.3 
Imports (volume) Sk. Qe 102.1 
Trade employment me: _ aaa 137.3 
Agricultural marketings, adjusted: 
Combined index based Aes 151.1 
peo 166. 2 
Livestock ae a 83.2 
Commodity prices: 
Cost of livingt 1935-39 = 100___| 103.8 3. 3 3.8 104.6} 104.6) 104.¢ 
Wholesale prices 1926=100__- 84.0] +804 : : et a 83.1] 82. 
Employment (first of month, unadjusted): } 
Combined index do.__-_! 139. 2 123.6 4 , . 113.5 111. 114. ¢ 
Construction and maintenance — 117.6 , 8] 58. 55. 4 59.6 | 68. ¢ 
123. 125. ; 130. ¢ 
1 


| 
> | 
| 164. 164. ; 167.‘ 168. 


83. 
141, 


on Wwe OO Of DNWOObd 
x 

Sabon weenes 
a 


a 
tNowwsd 


148. 


w 


131. 
136. 
108. 


36. 
29.2 | 53. 
70.1 | 91. 


=> 


122. 
79. 


Vee BOAO) 
Chew COSI 


~I 


oow 


105. 6 
82. 


uO 
_ 


83.3 


136.2 
121.1 | 
143.8 7 
172.3 
147.3 
146.8 
94.3 





c=) 


124. 
105 


ro ao Os 


144.6 122.1 . 2) .5 | 122.6 
133. 138. . 149. : 155. ¢ 


174.0 171.0 y C7 ‘ 167. 

i iat ee 135.2 . 33.7 | 131.8} 132.6 
Trade ----}| 148.9 140. 2 9 | 136.4] 134.9 137.6 | 138.3 ; 142. § 141. 
Transportation rhe 93.5 90.6 ‘ .! 3.3} 83.0 82.8) 88.8 | : 93. 94. 
Finance: | | 

Bank debits mil. of dol__|__ 2, 930 7 2, 95! 2,413 | 2,938 3, 340 2, 682 2, 623 2, 458 2, 571 3, 527 
Commercial failures number... 92 95 111 | 98 | 100 99 86 66 79 
Life-insurance sales, new paid for ordinaryt | 

thous. of dol__| 32,899 | 33,034 | 34,759 7 ° 30,265 | 32,248 | 31,779 28,159 | 24,698 | 26,156] 31,210 
Security issues and prices: | 

New bond issues, total....._..........do__..| 108,069 | 60,890 | 78,996 | 322, 95, 037 9,109 | 480,816 | 78 3, 06: 84, 568 403, 972 | 108, 876 © 
| 
| 





OO a CO 


Bond yields : 70.5 74.0 75.1 4 | 3. 73.4 2.4 | 71.8 | 3. 2.§ 72.0 71.3 71.0 3 
Common stock prices d ae 103. 6 101.2 by , 99. 1 0] 80.4 | . y 76.0 83. 2 81.4 


thous. of dol__| 118, 404 | 98,490 | 101,973 54 | 72,% 83, 465 ,693 | 110,764 | 111,622 | 101,463 | 111,360 | 102,778 | 106, 791 % 

thous. of bu__| 17,278 | 20,635 | 34,412 ¥ ¢ 8, 628 | | 23, 466 13,570 | 11,868 11,401 | 9,500 9, 659 

thous. of bbl_- cx 573 903 716 723 | 509 314 576 | 551 

Imports.......... OER I, thous. of dol_.| 102,284 | 84,561 | 72,109 76, 734 | | 100,537 | 90,705 | 89,496 | 96,836 | 86, 287 
Railways: } 
Carloadings thous. of cars__|_____ 248 200 199 195 237 240 248 256 252 


Financial results: 
Operating revenues aaa 36,703 | 33,232 | 30, 4§ 30,000 | 30,145 | 29,916 | 34,630 36,914 | 38,398 | 37, 409 37, 319 


Operating expenses . 25,146 | 24, 552 5,855 | 25,422 | 25,643 | 25,569 | 27,303 | 27,557} 30,402 | 30,240| 29, 463 
Operating income a oe | 10,083 8, 199 373 | 3,335 Si | £7 5,760 | 7,657 6, 042 | 5, 166 6, 248 
Operating results: 
evenue freight carried 1 mile_mil. of tons__|_______- 3, 371 2, 976 ,791 | 2,757 | 2,559 2, 785 2, 930 3, 504 3,260 | 2,987 3, 385 
Passengers carried 1 mile oem, OF pese..|......... 101 196 | 134 | 168 | 124 141 180 219 | 248 190 
Production: | 
Electric power, central stations 
mil. of kw.-hr- vee 2 2, 535 2,367 | 2,426 2, 399 2, 672 2,579 | 2,615/ 2,500! 2,400] 2,487 
Pig thous. of long tons_. 88 95 87 92 | 84 9% 89 96 89 105 109 
Steel ingots and castings............._.do___. 147 150 | 140 157 153 166 170 | 172 165 185 
Wheat flour thous. of bbl__|_.____- 1, 960 1, 600 | 14324 283 | 1,170 1,223 | 1,201; 1,636 1, 873 
| | 
































1 Discontinued by reporting source. r Revised. 
§Series covers only straight electric types (trolley or third-rail and storage battery); data are available beginning 1939 also for Diesel-electric, Diesel-mechanical, and gas0- 
line-mechanical or steam locomotives. Data for 1940 are not comparable with those for earlier years which include some units of only partial United States manufacture. 
Prior to 1940, the Canadian foreign trade year ended in March and the period for closing returns for this month was extended beyond the normal period in an attempt © 
to include wind-up items in the figures, making March figures high and April figures low. ‘This practice was discontinued in 1940, when a foreign trade year coinciding with 
the calendar year was adopted; therefore, March 1940 trade figures show a considerable artificial reduction and April figures a considerable artificial increase as compa’ 
pe tee years. The business indexes to which this note is appended are similarly affected since exports and imports of certain commodities are component factors. 
tData on life insurance sales revised beginning September 1936. For revisions, see p. 56 of the September 1940 Survey. Index of cost of living revised and computed on 
& 1935-39 base; revised data beginning 1913 will be shown in a subsequent issue. 
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